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iAoy FS

TPAINOZE META®OPEZ — META®OPIKEZ YINHPEZIEZ EMIBATQN KAI ®OPTIOY

ANQNYMH ZIAHPOAPOMIKH ETAIPEIA

MeToxiko kedaAaio: € 34.406.509,10 [/TArpwe eopAnuevo)

NiglBuvon €8pac Etaipsiac: Kapdhou 1-3, T. K. 104 37, ABrjva, EN\ada
Ap1Buoc MnTpwou Avwvipwv ETaipeiov: 59777/001/B/05/0584

ApiBudC FEMH: 6780801000

Ap1BOG dopoloyikol MnTpwou: 999645865

HAekTpovikry AieuBuvon;: http://www.trainose.gr/
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2KOMOZ THZ ETAIPEIAZ

O okonog Tng etaipeiag TPAINOZE A.E. €ival va npoo@Epel Hia BIwoidn MAoyr METAPOPAc, PIAIKN Npog To NEPIBANOV HE:
e AfionioTa xpovodiaypaupara
e AZIONIOTEG NANPOPOPIEG
e AveTn Kal kaBapr)
e AvraywvigTikoi vaUAol
e OINIKO Npoownikd

e YWnANC NoiOTNTAG EYNOPEUHATIKEG HETAPOPES

To Opapa Tng TPAINOZE A.E cival va anoteAégel £vav a&ionioTo kal UWNARG noldTnTac napoxo UNNPESIQV HETAPOPOV

otnv EANGda, 1600 yia eniBaTIKEG OO0 Kal yIa EPNOPEUHATIKEG HETAPOPEG, KABWG Kal WIa OIKOVOUIKA BIMCIYN ETalpEia.

Me Tnv anoppdenon TngG eraipeiac EESSTY A.E. , n Etaipeia nAféov dpacTnpionoigital kai oTov TOPED TWV UNNPECI®MV
OUVTNPNONG, EMIOKEUNG KAl avacuykpdTNONG TOU TpoXdiou Kal Aou a1dnpodpopikoy UAIKOU.

Etnoia Oikovoikr 'EkBeon yia Tn xprion 2019



TEAING T—

AIOIKHTIKO ZYMBOYAIO KAI ETAIPEIA OPKQTQN EAETKTQN AOTIZTQN

AI10IKNTIKO ZUHPBOUAIO:

Mpoedpog

AlguBUvwv ZUpPBoOUANOG
MéNog

MéNog

MéNog

YneuOuvog yia Thv ouvTagn Twv Oikovopik®v KartaoTaoewv TnG ETaipeiag
Lorenzo GENTILE
ETaipeia OpkwT®V EAEYKTOV AOYIOTOV

KPMG OpkwToi EAeykTEC A.E.

EkAoyr OTIG
10.12.2019

Marco CAPOSCIUTTI
Filippos TSALIDIS
Ilaria Anna DE DOMINICIS

Ester MARCONI

Domenico GALLI
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EYPETHPIO

ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
ENE=HI'HZH OPQN

BAZIKOI AEIKTEZ

>HMANTIKA TETONOTA

ANOPQIMINO AYNAMIKO

MEPIBAAAON

MEAATEZ

ANATAZINOMHMENH KATAZTAZH AMOTEAEZMATQN KAI
KATAZTA>H OIKONOMIKHZ OE>XHX

EMNENAYZEI>

2YNAANATEZ ZYNAEAEMENQN MEPQN

BAXIKEZ APXEZ AIOIKHZHZ KAI ETAIPIKH ATAKYBEPNHXH

ETrioia Oikovopiki ‘EkBgon yia Tn Xpron 2019
XpNHATOOIKOVOHIKEG KATAOTACEIG

ZNHEIVOEIG £Ni TWV XPNHATOOIKOVOHIKGOV
KaraoTtdoewv
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ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
eni Twv OIkovopik®wVv KaTtaoTdcewv

TNnG Xprong 2019
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EMEEHINHZH OPQN

Ta KpITAPIA MOU XPNOCIKONoIoUVTAl Yid TOV MPOCdIopIoHO TwV OEIKTWV anodoong nou UIoBeTNONKav oTo MAdiolo TNG
napouoac 'ExBeong Alaxeipiong, €ival oUh@wva Pe ekeiva nou avagépovral ata A.M.X.A. kal napatibevral napakdtw. H
Oloiknon nioTevel OTI auToi ol OeikTeG €ival Xpnoihol yia Tnv napakoAolBnon Tng anodoong Tng ETaipeiag kai
avTINPOOWNEUOUV TA OIKOVOIKA KAl XPNHATOOIKOVOHIKA anoTENECHATA TG ENIXEIPNONG:

MikTO AsiToupyikO MepiOmpio - EBITDA: To kEPDOC Npo POPWV, TOKWV Kal AnooBeoswv. AnoTeAei €va OeikTn
AeIToupyikng €nidoong kai apopd otnv kUpia dpacTtnpiotnTa. YnoAoyiletal w¢ n dla@opd PETAEU TV AEITOUPYIK®Y
£000WV Kal TWV AEITOUPYIKWV EEODWV.

AsiToupyiko Képdog - EBIT: AnoTelei deikTn AsiToupyikav eMdOCEWV Kal unoloyileTal w¢ To alyeBpikd abpoiopa Twv
{nuiwv (EBITDA), AnooBéoswv, AnooBeoswv kal Anopeinoswv (Write-backs) kai MpoBAEWewV.

KaBapo AsiToupyikd ke@daAaio kivnong: Auto npoodiopileTal wC TO aAyeBpIkO ABpoIoHd TwV AnoBepdaT®V, TWV
OUMBACEWV KATAOKEUNG Kal BpaxunpOBeTUmV anaiThocwy Yeiov Twv BpaxunpOBeCHWY UNOXPEMTEWV.

Aoinda kaBapa nepiouciaka oTolxeia: Ynoloyidovral w¢ To aAyeBpikO ABPOICHA TWV NICTWOOEWY ENIXOPNYNOEWV Kal
Twv npokataBoAwv MEF - YAY, Twv avaBaMOPeveV (POpoAOYIKDV anaiToswy, TWV AoIN®mV BpaxunpdBsopwv kal pn
KUKAO(QOPOUVTWV NEPIOUTIAKMV OTOIXEIWV Kal TwV AOINWV BpaxunpoBeopuwy / In KUKAOPOPOUVTWY UNOXPEWTEWV.
Kepalaio kivnong: Ynoloyiletal w¢ 10 akyeBpikd aBpoiopa Tou KaBapoU AsiroupyikoU Kepahaiou Kivnong kai Twv
Noinwv KaBapwv MepIouciakmV SToIXEIwV.

KaBapod pn kukAo@opoUv evepynTiKO: Ynoloyi(eTal wG To dBpoiopa Twv Evowopatwv Mayiov, Twv Aoinwv
EYKATAOTACEWY Kal €EONAICHOU, Twv ENEVOUCEWY OE aKIVATA, TWV QUAWV MEPIOUCIAK®MY OTOIXEIWV KAl TWV OTOIXEIWV TOU
EVEPYNTIKOU.

Aoinég npoBAEYEIG: YnoAoyilovTal w¢ To oUVOAO TV NPOBAEWEWY Yia NAPOXEC HETA TNV £E0do and Tnv unnpeaia (TFR)
Kal AOINEC Napoxeg o€ epyaldpevouc, NpOBAswn yia dIapopES NPOCWMIKOU Kal TPIT®WV, NPOBAEWEIC yia POPOUC, NPOBAEYEIG
yia enidikeg UNoBETEIC kaBwe kal NPOBAEWEIC yia Aoinoug KivOUvVouG.

KaBapo Enevdupévo Ke@alaio - CIN: IooUTal pe To alyeBpikd GBpoloua Tou KEPAAdIOU Kivnong NMAEOV TV WNn
KUKAOQOPOUVTWV OTOIXEIWV EVEPYNTIKOU EIOV TOU GUVOAOU TWV HAKPONPOBECHWY UNOXPEMTEWV.

Ka@apn xpnuaTooikovopikn 0€on - NFP: AnoteAsi deikTn TNG XPNHATOOIKOVOUIKAC S1apBpwang kal unoAoyileTal we To
aAyeBpIkO aBpoiopa opoAOywv, pakponpdBsopwv Aaveinv and Tpaneleg, Twv Bpaxunpodeopwv daveinv and Tpaneleg,
TWV TPEXOVTWV KAl TWV HN KUKAOPOPOUVTWV OPEIAWV NPOG AAAOUC DAVEIOTEC, TwV XPNHATOOIKOVOUIK®V anaiTnoswv MEF
- YAY, Twv Tapeigk®v dlabsoiywv  kal 100dUvapwy, KaBm¢ Kal TWV TPEXOVTWV KAl M KUKAO(POPOUVTWV
XPNHATOOIKOVOUIK®Y MEPIOUTIAKWY OTOIXEIWV.

KaBapn @€on: Eival éva kovOUMN Twv OIKOVOMIKWV KATAOTACEWV Mou unoloyileTal wg To aAyeBpikd abpoiopa Tou
METOXIKOU KePaAdiou, Twv anoBepaTIK®V, TwV anoTEAEOPATWV EIG VEOV, TV Bpaxunpobecuwy Kal PaKponpoBeoHwv
XPNHATOOIKOVOUIKWY UMOXPEWOEWV Kal TOU AEITOUPYIKOU KEPSOUG/TNUIAG,

MNepiB0wpio Ebitda: AnoteAei nooooTiaio deiktn kepdogopiag. Ekgpalel Tn oxéon peta&u EBITDA kai AsIToupyikwv
€000WV.

Mep1Bmpio Ebit - ROS (return on sales): AvagépeTal 0To NOCOTTO TNG KEPSOPOPIAg TwV NWANCEWV. YnohoyileTar and
Tn oxéon PETA&U Tou EBIT kal TwV AEITOUPYIKWV €00DWV.
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Badpuog xpnpaTooikovopikng emipapuvong (NFP / EQ): Eival évac deiktng o onoiog unoAoyileTal yia va PETPROEI
TNV XPNUATOOIKOVOWIKH €NiBapuvaon/eEaptnon Wiag eTaipeiag ano &va kepdAaia. KaBopileTal and Tn oxéon PETAEU EEvwv
Kal 1I5iwv KEPaiaiwy.

ROE (return on equity): Apopd ot €vav deikTn - MOCOOTO O OMoiIoG Napouadialel Tnv anodoTikoTnTa TnG Kabapng
©gonc. YnoloyileTal wg n axéon PETAEU Tou kaBapoU anoTeAEGATOG XPronG Kal Tou Yéoou Opou Twv Idinv Kepalaiwv.
O péoog 6pog Twv Idiwv Kepahaiwv unoloyifeTal wg o péoog Opog TnG évapéng nepiodou (oupnep. To anoTéAeoua
nponyoudevwv XpAoEwV) Kal TNG a&iac oTo TEAOG TNG nepiddou (kabapd anoTéAeoWa oTo TEAOG MEPIODOU).
ROI (return on investment): AQopd oc évav OeikTn Nou WETPAE! TNV anodoTIKOTNTA TOU ENEVOUKEVOU KEPAAQiou ano
TIG ouvnBeIg AeImoupyieg TnG ETaipeiag. YnohoyideTal wg n oxéon WeTa&u EBIT kal Tou péoou Opou Twv Idiwv Kepaiaiwv
(apxnc Kal TEAOUC nepiodou).
AvaTtpo@podortnon Kabapng ©¢ong (NAT): Eival évag deikTng anodoTikOTNTAg KaBwg anoTunwvel Tn SuvaTtoTnTa Tou
enevOUPEVOU Ke@ahaiou va PeTaTpeneTal o €0oda. YrnoloyileTal and Tn oxE€on METAEU ASITOUPYIKWV £00dWV Kal TOu
MEooU Opou Twv Idiwv Kepalainv.

‘Opoi Avapopacg — Avadpoung

To YAwoOoapIo TwV 0pwv Nou XpnoIKonolouvTal 0To NAQICIO TwV AEITOUPYIKQV dpacTnploTATWV Tou Opilou kai BpiokeTal
pEoa oTtnv ETrioia Oikovopikr| 'EKBE0n Kal NApEXETAl NAPAKAT®:

Mégo opTio (pkm / tkm): Ekppalel Tov apiBud emBat®mv ava XINMOUETPO 1 aANIKG Tov apiBuo aTopwy nou nopei va
METAPEPE! £va TPEVO KATA HECO OpO.

Aladpopr): To oUvoho TwV OIBNPOJPOMIKMY YPAUH®Y, 1B1AITEPNG onuaciac AOyw Tou OYKOU TNG KUKAOQOPIAG Kal Twv
HETAMOPWV NOU NPAyHaTonolouvTal GE AQUTEG, OUVOEOVTAC BaaikoUG KOPBOUG Tou JIKTUOU.

ERA (Eupwnaikog Opyaviopog Zidnpodpopwv): O opyaviopog Tng Eupwnaikng ‘Evwong (EE), o onoiog Bgonilel Tig
UMNOXPEWTIKEG EAAXIOTEC aANAITAOEIC Yia Tou¢ EupwnaikoUc o1dnpodpouous Kal TOUG KATAOKEUAOTEG QUTWY, HE TN HOPPr)
TEXVIKWV NMPodiaypad®y Kal IoXUoUV yia To dleupwnaikd o1dnpodpopikd ouoTtnua. O ERA opilel Toug koivoUg GTOXOUG,
HEBOdOUG Kal OeikTeg aopdaAeiac kal Tnpei Tnv odnyia 2004/49 / EK, 6nw¢ Tpononoinénke.

ERTMS (Eupwnaiko ZUoTtnpa Alaxeipiong Tng Zidnpodpopikng KukAopopiag): To ASITOUpyIKO Kal EMIXEIPNOIako
oloTnHa oAokApwong Twv dlIapdpwv oIdNPodPoHIKwV JIKTUWV nou dnuioupyolvTal oTo nAdioio TnG Eupwnaikng
‘Evwong, To onoio, 6oov agopa Tov eNiXeIpnoiako EAeyxo, npoPAénel To oloTnua ETCS.

ETCS (Eupwndiko ZUoTnpa EAfyXou TV ZUPH®V): ZUOTNPa Nou anoTeAsital ano didgopa €6vVIKa AsiToupyikd
ouotidaTa ATC (Automatic Train Control). Ta cuotripata ATC anoTeAoUvTal and napadooiaka kal KavoTopa cuoTAaTa
onuaTodooiag kai pnopolv va KAvouv Xprion Twv enavaAnpewv ouvexoug onuatog (CSR) kar Tou CDSR (ouvexnig
enavaianwn yneiakoU GnUAToc).

GSM-R (Maykéopio Zoornpa Kivntig Enikoivwviag): Eupwnaikd npoTuno yia dnudoia yneiakn KivnTr TnAEQwvia,
Me TaxuTnTa peradoong 9,6 Kbps.

Eykaraoraon: Movada napaywyng MIag TOMIKAG OIONPOdPOMIKNG ETalpeiag pe avayvopiolpn Sikaiodogia oTo
010NpodpopIkd dikTuo. MMOPOUV va avrikouv TOOO GToV JIAXEIPIOTT) UNOJOMNG 000 Kal OTIG ETAIPEIEG HETAPOPWV.
ZuvTteAeoTnG QopTtiou (pkm / seatkm): Exkppalel To AeyOpevo napdyovra NANPWONG Kal €MNOPEVMC WETPA TOV
KOPEOUO TNG EUNOPIKNAG NPOCPOPAG,.
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Hub: 'Evag oupBaTikog Opoc yia £vav oldnpodpopikd TOPEQ MOU GUMNINTEI Kavovikd WE €va OnPavTiko PNTPOMOAITIKO
KEVTPO HE UWNA MUKVOTNTA Kal OXETIKA MOAUNAOKOTNTA MECWV / HeyaAwv OTABUWV kal AAwv 013npodpopIKaV
OUOTNUATWY OIACUVOEDEUEVWV [E DIAPOPEG YPAUMEG, Ol OMOIEC avTINPOOWNEUOUV T OUVEXION TWV KUPIOTEPWV
Opopoloyiwv nou elgEpxovTal aTov idlo Tov KOUPBO , KaBwe Kal AANEG YPAUMEG Kal £xouv oxedIaaTel yia va dIEUKOAUVOUV
Tn diaxeipion KUKAoQopiag SIapopeTIKWV POWV KUKAOPOPIAC Kal eVAANAKTIKWV dIadpopwy, 1 HaAov {WwVeC eEunnpETNoNnG
Kal guvOETHOUG,.

AnAaociacpog: O YETaoXNUATIONOG MIAC HOVNG YPAUKAG OE DINAN.

AEA-M: Alcupwnaiko SiKTUO HETAPOPWV.

TepHaTIkOG oTaBPOG: Mia unodopr) KataAnAn yia dIaTPOMIKEG PETAPOPESG, WC €Mi TO MASIOTOV KATAMNAN yia Tnv
avtalhayn HeyaAwv Jovadwv QopTiou HETAEU AEPOUETAPOPEWY, HE ) XWPIG anoBrKeG JETPIOU PeYEBOUG.

Tovor km (tonn km): To npoidv Twv PeTa@epduevwv TOVWV noAanAacialopevo eni To XIAIOMETPO Mou diavUBnke.
Suvenwg n &v AOyw povada METPNONG avTIOTOIXEl OTO ABpoIoHa Twv XINOUETPWV Mou npdydat diavUuouv ol
METAPEPOPEVOI TOVOI £VTOG OEDOMEVNG XPOVIKAG NePIOdou (OEiKTNG €UMOPIKNAC anodoonG yid TIGC EUNOPEUMATIKEG
METAPOPEC).

ZUVOUAOHEVEG HETAPOPEG: SUVOUAOHEVEG HETAPOPEG MOU NPAypaTonolouvTal KUping HE a1IdNPodPOUIKESG, MAWTEG N
BaAdooIEC UETAPOPEG, ME APXIKEC Kal TEPUATIKEC OIAdPOMEG nou ekTedoUvTal 0dIKWG. Ol CUVOUACUEVEC WETAPOPES
Xpnoiponoiolv Tn o1dnpodpOoIKn YPAHKN HE £I0IKA KwdIKOMOINKEVA G1I0NPOSPOKIKA OXNHATA KAl YPAHMEC.

AlaTponikéG METAPOPEG: O PETAPOPEC MOU Xpnoiponololv dU0 N MEPICCOTEPOUG TPOMOUG HETAPOPAC (XEPOTIES,
010NPOdPOMIKEG, BANACOIEG 1] MOTAMIEG) WE TNV Kivnon Twv Hovadwv QopTiou PETAEU TwV TPONWV HETAPOPAC XWpIC va
Xwpilel To 010 TO QopTio: n povada (opTiou WMNOopei €iTE va eival 0dIKO OxnNUa Hovada JdIaTPOMIKWV HETAPOPWY
(EMNOPEUNATOKIBWTIO, AVTAAAKTIKO, NHIPUHMOUAKOULIEVO).

TpaivoyihiopeTpo (tkm): ApiBudg dpopoAoyiwv TpEVOU ava XIANIOMETPO. AuTh n povada WETPNONG avTIOTOIXEl OTO
abpoiopa Twv XINIOPETPWY Mou diaviouv OAeG ol apa&oaToiyieg evTog dedopEVNG XPOVIKNG nepIddou (deikTng anoddoong
Mou avagpEéPeTal oTnNV napaywyn Tou diaxeipioTn dikTUoU).

TEU (10080vapn povada €ikool nodmv): Tunikr HETPNON OYKOU yia TN METAPopa epnopeupaTokiBwTiov ISO, n onoia
avTioToIXEl o€ UVONIKO BApog 38 KUBIKWV HETPWV.

EmBareg km (pkm): O apiBuoc emiBatwv noAAaniacialdopevog Pe Ta diavuBevTa XINOUETpa. AuTh n povada PETpNong
avTIOTOIXEl EMOMEVIG OTO GBpoIoPa TwV XIANOUETPWV MOU Npayuatikd dlavuouv OAol ol €mIBATEG WIAG UNNPECiag

METAPOPWV VTOC OEBOHEVNG XPOVIKNG NEPIGDOU (DEIKTNG EPNOPIKAC anddoong yia Tn HETAPOoPA EMNIBATWV).
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iAoy £

BAZIKOI AEIKTEZ

2019 2018
ROE NP/EQ* 5,34% -26,59%
ROI EBIT/IC* 0,02% 0,03%
ROS (EBIT MARGIN) EBIT/OR 1,82% -6,97%
EBITDA/OPERATING REVENUES (EBITDA MARGIN) EBITDA/OR 13,19% -6,67%
NET ASSET TURNOVER (NAT) OR/IC* 1191,44% -411,23%
FINANCIAL INDEBTEDNESS NFP/EQ 1,93 -3,31

IC*:
NIC:
EBITDA:
EQ*:
EQ:

OR:

NR:
EBIT:
NFP:
NWwWC:

10.539.069,49
81.634.575,68
16.556.492,24
27.040.900,21
27.831.681,18
125.566.998,74
1.487.412,11
2.284.485,45
53.802.894,51
10.699.676,14

(28.331.230,51)
(60.556.436,69)
(7.775.033,08)
29.961.152,94
26.250.119,25
116.506.204,84
(6.980.615,46)
(8.115.713,49)
(86.806.555,94)
36.489.783,14

ENE=EHIHZH

IC*: Méoog Opog kaBapou enevdupévou kepalaiou (LETAEL TG Evapéng kal Tou
TEAOUG NG XPrioNG)

NIC: KaBapo enevdupevo KepaAaio

EBITDA: MIKTO ASITOUPYIKO NEPIBWPIO

EQ*: Méoog 0pog Kabapric ©£ong (LETAgl Tng Evapéng kai Tou TEAOUG TNG
XProng) Xwpig va nepiAapBavel To anoTéAeoa Tng Xprong

EQ: 'Idia kepahaia

OR: AsiToupyikd £€00da

NR: KaBapo anotéAeopa

EBIT: AcITOUpYIKO anoTéAeoa

NFP: KaBapr| XpnHaTooIiKovouIikr 8€on
NWC: Kepdahaio kivnong

Etnoia Oikovoikr 'EkBeon yia Tn xprion 2019
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ZHMANTIKA FETONOTA

Tov AnpiAio Tou 2019, oAokAnp®ONKe n anoktnon and To Tapeio A&onoinong IdiwTIKNG Meplouaiac Tou Anyooiou, Tou
100% Tou WeTOXIKOU KepaAaiou Tng eTaipeiag EEZZTY A.E. and Tnv TPAINOZE A.E., évavti cuvoAikoU TIUAKATOG 22 €Kar.
Eupw. H €Eayopa autn emitpenel otnv TPAINOZE A.E. va oAoKANpwaOel TNV KABETN OUYKEVTPWON TwWV dpacTnpIoTATWY
TNG, NPOKEIMEVOU va gival 0 POVOG NIGTOMOINUEVOG NAPOXOG UMNPECIMY CUVTHPNONG TPoxaiou UAIKoU oTnv EAAGda. H ev
AOYW OUYXWVEUCN anookonei oTnV Neparépw avanTugn Tou Opilou Ferrovie dello Stato Italiane péow Tng TPAINOZE A.E.

wC BaagikoU NapayovTa oTov TOUED TwV O1dNPOJPOMIK®MY HETAPOPWY 0TNV EANGDA.

Ev ouvexeia, n TPAINOZE A.E. npoxwpnoe OTnvV OUYXWVEUON HE anoppo®non Tng etaipeiag EEZZTY A.E.. To undAoino
TWV AOyapiaop®mv OAwV TwV HETABIBACHEVWY OIKOVOUIKWV Kal (POPOAOYIKWV MEPIOUCIAK®Y OTOIXEIWV, ANaITnoswy Kal
unoxpewoswv TNG EEZSTY A.E. éxouv OnuooicuBei oTic 30 ZentepBpiou 2019. H vopikn 10XUG TNG OUYXWVEUONG
opioTikonoindnke Tnv 31 AekepBpiou 2019 Ye T dNUOCIEUCN TNG OXETIKNG Ano®acng TG NEPIPEPEIAc ATTIKNC,

>TIG 29 NoguBpiou 2019 unoypapnke PvnEovio cupewviag Jeta&l Tng TPAINOZE A.E. kal Tou Ynoupyeiou Ynodopwy Kai
MeTagopwv TnG EANGdac yia Tnv dueon avabeon veéac ocUPBaonc napoxng dnudoiag unnpeaoiac yia Tn OekanevTasTia nou
ekTeiveTal and 1o 2021 €wg 1o 2035. To GUVOAIKO TipNua TnG oUpBacng kaBopioTnke ae 750 ekatoupUpia gupw (eThoia
MEyioTn emdoTnon ion pe 50 ekatouplpia €UpW, CUPGWVA HE TV IoxUouaa YAY péxpl 1o 2020). AVTIKEINEVO TNG
oUpBaong Ba eival n ekTEAEON W BIWOIMWVY UNNPECIOV PETAPOPAG €MIBAT®Y OTO OUVOAO Tou JIKTUOU TNnG EAANVIKAG

Enikpareiac,

Téhog, oTic 23 Touhiou 2019, €xel unoypagei n oUuPBacn ayopdc névre (5) apafooToixiv and Tnv PNTPIKN €Taipeia
Trenitalia S.p.A guvoAikoU Uyoug 47,5 ekaToppupiv. To povTéNo Tng apa&oaToixiac ETR470 6a npoopileTal yia Tnv
EKTENEDN VEWV Opopoloyiwv uwnAng TaxuTnTag MeTall ABrvag kal Osooalovikng, PE MEYaAUTEPN XwpnTIKOTNTA, Aveon
Kal aopdalela o€ OXEON HE TO TPOXAIO UAIKO Mou xpnoluonoleital éwg onuepa. O véec apa&oaToixiec 6a napadoBolv otnv
TPAINOZE A.E. peTd Tnv NAPN avakaTaoKeur) TOUG Kal avapéveTal va TeBouv o Asiroupyia and 1o Téhog Tou 2020 £w¢

TO kaAokaipi Tou 2021.
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ANOPQIMINO AYNAMIKO
O1 oxéoelg JeTall Aloiknong kai epyalopévav KaBme Kal ol NapoxEG NPo¢ ToUG TEAEUTAIOUG SIENOVTAl anod TIG IOXUOUOEG
>uMoyikéG ZupBaoeig Epyaoiag (Z2E). H Z3E, n onoia €ival o 10xU, unoypa@tnke Tov NoguBpio Tou 2018 kai éxel dIETN

dldpkeia.

EnminAéov kai o ouvepyacia pe Tov OZE, n Etaipeia enevdlel oTn dlapkn eknaideucn Twv epyalopévwv TNG HECW TOU

KévTpou Eknaideuong KabBwg Kal TNG GUMHETOXNG OTEAEXWV TNG O £EEIDIKEUPEVA NPOYPAUKATA OEUIVApIwV.

H véa ZuMoyikn ZUuBacn Epyaciag npoBAENel TNV OIKOVORIKY evioxuan epyalopEvwv Mou EMIAEYOUV va (OITHOOUV OTO
AvoixTo MavenioTryio.

AvBponivo Auvapiko oTig 31.12.2018 659
[MpooAnwerc 41
Aroxwprioeig 69
AvBpwnivo duvapikd EEZSTY A.E. Aoyw ouyxmveuanc (Znu. 6) 578
AvBponivo Auvapiko oTic 31.12.2018 1.209
Mé£oog 6pog avpmwnivou duvapikoUu 2018 660
M£oog 6pog avOpwnivou duvapikou 2019 640

*T0 PECO £PYaTIkO SUVapIKO dev AauBavel undwn To epyaTikd duvapiko Tng EESSTY ALE..

'‘Ocov agopd Ta MpoavaQepBEVTa OTOIXEId OXETIKG ME TO avBpwnivo duvapiko yia Tnv Xprion 2019, 6a Bélape va
avaQEPOULIE Ta €ENG:

e MNpayuatonoindnkav capavra pia (41) npooAnweic (20 epyalopevol, 2 eunsipoyvopoveg, 1 dieuBuvTng, 5 odnyoi
Aew@opeiwv kal 13 odnyoi TpEVWV) yia TNV KAAUYN TwV avaykmv TOU NpocwrikoU, Eve npayuatonoinénkav 69 anoAUoeig

(ouvTa&lodoTroelg, BavaTol, napaitnon KAN) Kata Tnv nepiodo avapopdac.

e EminAéov, n TPAINOZE A.E. npoxwpnoe otnv €Eayopda Tng EEZSTY A.E. Tov Anpihio, EV® N CUYXMVEUCT TWV ETAIPEIDY
ohokAnpwBnke oTic 31.12.2019 - ouvenwg, To NPOCWNIKO TNG EEZSTY A.E. eA@Bn unown npiv and Tnv ekTignon Tou
apiBpou Twv epyalopEVMV Kal TOU HETOU ETNOIOU NPocwrnikou (578 undAAnAol kai epydTec)

* H eknaideuon Twv 13 véonpooAnpBévTwy odnywv éxel Eexivrioel and Tov IoUAIo Tou 2019, evw 68 0dnyoi oAokArpwaav
Me emiTuxia Ta pabnuata katdpTiong Toug To 2019 kai sival nAéov nigTonoinuévol odnyoi. To UYWog Tou KOOTOUG TWV

HOBNUATWY KATAPTIONG Kal 0 apIBPOG Twv epyalopévwy napouacialovTtal avaAuTIKOTEPA NapakdTw:

Eidog eknaideuong KooTog eknaidsuong Ap16p0G unaAARAwv

Baaoikn eknaideuon 782.000 € 68

ExnaideuTika PabrjyaTa nou mioTonolouv TNV ao®an
00rynaon oTo NAEKTPOKIVNTO G10NPodpoliKd diKTUO, 143.865 € 68
NAEKTPOPOPA OTPAyYES, K.AM.
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EPTAZIAKA KAI ZEBAZMOZ ANOPQMINQN AIKAIQMATQN

>To NAQIOIO TNG NPOCEYYIONG HAG OTNV ETAIPIKT UNEUBUVOTNTA, avayvwpiloupe Kal lepapxoUle ouaTNEATIKAG Ta BEuata
nou OxeTICovTal Ye TNV €pyaocia kal Ta avBpwniva dikaiwpaTa kai ouvdeovTal pe TIG SpacTnpIOTNTEG Wag Kal Ta onoid
EVOEXETAI va NPOKAAOUV apvnTIKEG ENIDPACEIG 0Ta evOIAPEPOREVA ag PEPN, KaBWG kal GUVOAIKA OTn Biwoiun AvanTtugn
o€ €BvikO eninedo. H ouvdeon Twv eMdpAcewy TwV dpacTnPIOTNTWV Hag Pe Tn Biwoiun AvanTtugn katéorn duvatn HEow
Twv ZTOXWV Biwoiung AvanTtuéng Tou O.H.E.

Mpooeyyiloupe PeBODIKA Ta onuavTika BEpata nou OXeTI(OVTAl PE TA EPYACIAKA Kal TA avOpwniva dIKAImPATa NMou EXOUHE
avayvwpioel Je okond va NePIOPICOUME TIC APVNTIKEG ENMIOPACEIC NOU PNOPEi va NpokUyouv and pn opdn diaxeipior Toug,
Kal va au&rjooupe To NePIBWPIO OPEAOUC NPOG Ta eVOIAPEPOUEVA PAG MEPN and To 0WATO XEIPIGHO TOUG.

Anod ouoTdoewg TnG, n ETaipeia diakpiveTal yia TNV enayyeAUATikn NIk Kal TIC SIaXPOVIKEG agieg, ol OMnoiec xapakTnpifouv
KaBe €kpavan Tng dpacTnpIOTNTAG TNG, ONoudNMOTE Kal av auTn npaydaronoieital kai divel To oTiypa Tng ETaipeiag npog
KGBe WETOXO, OUVEPYATN, OUVAANAOOOUEVO Kal pyalOPEVO, anOTEAWVTAG JECHEUDN MAG yia NPOTUNN CUUMEPIPOPA Kal
ouvexn npoondBeia BeATIWONG o KABE ToWEQ.

H etaipeia divel 1diaiTepn BapUuTnTa oTNV UAONOINGN OAWV TWV KATEUBUVTHPIWV YPAMHU®V TNG ETAIPIKAG dlakuBEpvnong,
OnNwWG auTég £xouv dlapopPwdsei dIEBVC Kal eoTIalouv Kupiwg aTnv NARPN Kal £ykaipn nAnNpPoQ@Opncn Tou enevduTikoU
KoIvoU Kal TwV apuodinv apxwv, yia KGBs ouciaoTikO {ATNUa Nou apopd ONPAvTIKEG eEENIEEIC 1) OIKOVOMIKA OTOIXEIA Kal
0TNV NPOOTACIA TWV GUHPEPOVTWV Kal JIKAIWHATWV TV HETOXWV.

H enikoivwvia Kal n evnUEP®WOn OAWV TV eVOIAPEPOUEVWY HEPQV YIA TIG dPACTNPIOTNTEC HAC, MAEOV TNG THPNONG TWV
UNOXPEWTIKWV OIaTAEEWY, anoTeEAOUV MPpWTAPXIKO MEANWA pag, dIOTI &Tol eEaogalileTal n {nToUpevn dlagaveia Kai
€VOUVAMWVETAI N OXECN EMMICTOOUVNG Npog Thv ETaipeia.

TnpwvTag Ta napandvw, Ohol ol gpyaldpevol CUVTEAOUV OTNV MPOAnwn f/kai oTnv opBr Oiaxeipion onoloudnnoTe
(AaIvVOPEVOU KaTaypnong, 01a@Bopdg r Aavlaopévng NPAkTIKAG, kAl GuvenakoAouba, cupBAMouv oTnv npoaTaacia Tng
KaAng enung Tng ETaipeiac.

H ouvexng eknaideuon anoTeAei Baoikd nuAwva Tng avanTuéng Tou avBpwnivou duvayikoU. ZTnv ETaipeia cival diaxutn n
avTiAnyn nw¢ To Opapa yia oTadepr) BeATIKON TWV ENIXEIPNUATIKWV KAl £PYACIAKWY EMIOOCEWY GUVOEETAI APEDA WE TN
ouveyn avapabuion TV IKaVOTATWV Kal TwV JeEI0THTWV.

O Eraipeia deopeveral kai unooTnpifel Tnv Maykoopia Aiaknpuén Twv AvBpwnivev Aikaiwudtowv Tou O.H.E. kal
OUMMOPQPMVETAI PE TN OXETIKA VopoBeaia. MpoTepaioTnTa TnG ETaipeiac sival n Ikavonoinon Tou avBpwnivou duvapikou
™G (duvatoTnTa €EENIENG, a&idAoyec anolaBeg, dlopyavwan ogpivapinv yia neparepw eknaideuon). H ETaipeia digpeuva

TN N €UNAOKN TWV CUVEPYATWV TNG O NAPABAcEI§ avBpwnivwv SIKAIOPATWY.
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H ETaipeia €xel avanTtu&el kal napakoAouBei auaTnpolg KavoviopoUg acpaleiag TOOO yia TIC HETAPOPEG ENIBATWV 0CO Kal
YIQ TIG EPNOPEUNATIKEG HETAPOPEG, 01 onoiol eEacpalifouv TNV aoPaiéaTepn HETAPOPA.

Mia eTaipsia o10NPodpOUWV Npenel va OIABETEI MIOTONOINTIKO AOQAAEIdG MPOKEIUEVOU va dMokTnoel npdoBacn oTn
010NPOdPOIKN UNodor. To NIOTONoINTIKG auTo dnoTeAsiTal and duo Wépn, To NIoTonoINTIKG TUNOU A Kal TO NICTOMOINTIKO

TUNou B kai xopnyeital and Tnv EBvikr Apxry Acpaleiag,

To nmioTonoiNTIKe A diacpaAilel 0TI Hia €Talpeia o1dNPodPOHwWY £xel KaBiepwael UoTnHa Alaxeipiong AoQAAeiag eva To
MoTonoinTikd Tunou B emiBePainvel 0T €xel AdBel OAA Ta anapaiTnTa WETPA Yid va avTanokpiBei oTiC €I0IKEG ANaITAOEIG

yla TNV ao@ahr xpron Tou o1dnpodpopikou dIKTUOU.

H unoxpéwaon auTn anoppéel and To apBpo 10 Tng Odnyiag 2004/49 / EE kai (M.A.) N.A. 160/2007.

H PuBpioTikr) Apxn Zidnpodpdpwv (P.A.Z.) €ival 0 pUBMIGTIKOG (POPEAG yia TIC OIONPODPOMIKEG HETAPOPEG oTnv EAAGdA.
AnoaToAr| TnG €ival n dlacpaiion dikaing kai apepOANNTNG NPOoRAcNG OTIG EBVIKEG UNODOKEG Kal UNNPETIES.

H PuBuioTIki Apxn Z1dnpodpopmyv 19pubnke Tov Noguppio Tou 2010 cUpgwva pe 1o vopo N.3891 / 2010. Eival n EBvIkN
Apxn} ACQAAEIAc yia TIG O10NPOdPOUIKEC HETAPOPEG OUNPWVA KE To N. 4199/2013 (PEK A 216 / 11.10.2013).

>T0 TéAoG Tou 2017 n TPAINOZE A.E enikaiponoinge Ta nigtonoinTika acgaheiag (Tunou A & B), Ta onoia 1oxUouv WEXPI
v 31/12/2022.

Ma  nepiooOTEPEG  MANPOQOPIEC,  E€MIOKEQPTEITE TV 10ToogAida  Tng  TPAINOZE  otn  dielBuvon:
http://www.trainose.gr/%CE%B7 % CE%B5%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%AF%CE%B1/%CE%B1
% CF%83%CF%86%CE%AC%CE%BB%CE%B5%CE%B9%CE%B1/
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MEPIBAAAON

270 nAQioI0 TNG NPOCEYYIONG MAC OTNV ETAIPIKA UMEUBUVOTNTA, avayvwpi(oude kai 1epapXoUHE OUCTNMATIKA Ta
nepIBaMovTikG B£uaTta nou cuvdEovTal PE TIC OpaAcTNPIOTNTEC MAG KAl TA onoia evOEXETAlI va MPOKAAOUV apVNTIKEG
eMOPACEIC 0Ta eVOIAPEPOUEVA HAC PEPN KAl OTO €UPUTEPO PUGTIKO NEPIBAAOV, KaBwG kal GUVOAIKG aTn Bimaiun AvanTtugn

o€ €8viko €ninedo.

Mpooeyyiloupe PeBOdIKG Ta NePIBAANOVTIKG BEUATA NMOU £XOUME AVAYVWPIOEI PE OKOMO va MEPIOPICOUME TIC APVNTIKEG
emdpAceIc Nou pnopei va npokUwouv and pn opbr diaxeipion Toug, Kal va eviIOXUOOUHE To OQPeAOC and Tnv opbn
dlaxeipior] TouG. H diapknc BeATimon Twv nepIBAMOVTIK®OV £MdOCEwY, N NpdANWN TNG punavong, n eeapuoyn TnS apxng
NG NPo®UAAENG kal n TAPNON TG Keipevng vopoBeaiag, anotehouv diaxpovikn déopeuan Tng Aloiknong Tng Etaipeiac. lMNa
To okonod auTo, n ETaipeia epappolel eva ouvexwg eEENIOaOpEVO ZUoTNHa OAoKANPWHEVNG AIOXEIpIONG Yia TO GUVOAO TV
dpacTNPIOTATWY TNG, TOU NEPIBAAOVTOC, TNG EPYACIAKNG UYEIAc Kal TNG acPAalelac Twv ASIToupyiwv TnG H eTaipeia €xel
AaBel TiG €€n¢ mioTonoinoeig ISO (MaoTonoinan MoidTnTac EniBaTtikwv MeTagopwv Upgwva Me To MpoTuno EN 13816).

Mia GUVONTIKN €IKOVA TWV KUPIWV vepyelinv TnG dloiknang Tng ETaipeiag napoucialeTal oTov Napakatw nivaka:

KATAZTAZH
Apaceig OMoKANpwONKe Se €EENIEN "Evapgn evtog Tou
evTog Tou 2019 2020
Avantugn Tou ZuoTtnpartog MNMepiBaAlovTikiG / Evepyeiakng X
Aiayeipiong oUppwva pe Ta npotuna ISO 14001 & 50001
AvanTtu&n cuoTnpaTog nepIBallovTikoU eAéyxou KPIs X
Evowparmon nepiBaAlovTik@v 0pwv oTn oUPBAcn yia Tov X
KaBapiopo oXNHATWV
Evowparnon nepiBalAovTiKOV CUHBATIK®OV OpWV O OAEG TIG X
oupBaoeig TnG TPAINOZE (katd nepinTmon)
SUHHETOXN OTO EUPWNAIKO EPEUVNTIKO NPOypapHa X
GreenYourMove (GYM)
EvepYEIaKOG EAEYXOG CUHPWVA HE TO VOUO 4342/2014 X
BeATIOON TV EYKATACTAGEMV CUVTHPNONG CUHP®WVA HE TOV X
€Aeyxo nePIBAAAOVTOG KAl ACQPAAEIag
Supperoxn otnv Emrponi KAipatiking AAayng Tng X
Nepipépelag ATTIKAG
ITeAéXwOon TG OpyavwTikiG Movadag Asigpopiag, X
MepiBaAAovTog & MoioTnTag

Euaiobnronoinon Tou npoownikou os nepiBallovTika {nThnpara X
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MEAATEZ

EvTdc Tou 2019, onpavTikn BEATIWON ONUEIWONKE TNV NOIOTNTA TWV UNNPECIOV Tou dpopoloyiou ABriva-Osooalovikn To
onoio peTappdacTnke o€ al&non Twv eNIBATWV Kal KaT' €NEKTACN O AUENon Twv €00dwv. Ta PeydAa £pya unodoung TNG
ypapung ABriva-Osacalovikn nou Bpiokovtav o eEENIEN €dw kal Xpovia (NAeKTpodOTNON Kal JINAACIAoHOC TNG YPAUKNG),
BorBnoav oTnV ONUAvTIKN MeEiwon Tou Xpovou Tagidiou. EvOelkTikd and 5 wpec kai 30 AenTd 1} akOPn Kai 6 Wpeg, o€
XPOVOUG HETAEU TwV 3 wpwV 57 AenTav Kal 4 wpwv 23 AenTmv.

H ETalpeia ene€epydoTnke To VEO XPOovodldypappa Kal Tn GUVOAIKN €UMNOPIKR MPoo@popda nou eykpidnke oTic 20 Maiou
2019. AOyw TwV NApandvw EVEPYEIOV Kal YEYOVOTWV, ONUEI®ONKE afloonueiwTn auénon oto emBatikd dpopoAdylio
ABnvwv-Osooalovikng. H al&non auTr napouaialeTal avd Tpipnvo oTov NapakdTw nivaka:

Huepnoiog apiBuocg eniBat®v dpopoloyiou ABnva - Oscoalovikn:

'ETOG A’ Tpignvo B’ Tpipnvo " Tpipnvo A" Tpignvo

2019 148.022 194.707 259.846 285.865

Mapda TIC UPNAOTEPEG NPOCDOKIEG EEUNNPETNONG TNG VEAG NeAATEIAKAG BACNG, N Ikavonoinon Twv NEAATOV CUUPWVA HE

Toug deikTeg KPI BeATINONKAV 0UCIAoTIKA, ONWG PAIVETAI KATWTEPW.

METHOD .Y
Méoog 6pog and RESULT % CUSTOMER SATISFACTION SURVEY
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MeTd Tnv anogacn Tou AloIKNTIKOU SupBouAiou va Tpornonoinael Tnv diadikacia avadeong Twv onyeiov nmAnong Tng
TPAINOZE A.E. o€ epyoAdBouc, €neira and OUYKEKPIKEVN agloAoynaon, €ykpiBnke éva npdypappa npidodoTnong Toug yia
TNV EMITEUEN OUYKEKPILEVWV OTOXWV.

H véa diadikacia ouvéBaAe oTn BeATiwOn TNG MOIOTNTAC TWV UMNPECI®OV, TNV TaxUTepn JIEUBETNON aANAITAOEWY TNG
eTaipeiag, Tnv al&nan TnG unioToolvNG TWV NEAATWV Kal TEAIKA TNV aUENon Tou OYKOU TWV NWANTEWV.

H noidTnTa kai n anddoon Twv UNNPECILV onUeiwy N®ANoNG eniBeBaiwvovtal eniong and Toug avTioTolxoug deikTeg KPI
nou npokUNTOUV ano TIG TPIMNViaieG £peuveg «MuoTikoU enmiBatn», kabw¢ kal and TIC TPIUNVIGIEG €PEUVEG yia TNV
IKavornoinan Twv niBaTwv.

l'evikd napouaialovtal BeATIOOEIC 0 OXEon Me OAoug Toug deikteg KPI. MeTd and pia nepiodo oTtabeponoinong Twv
anoTeAeopaTwy, PnopoUpe va eniBeBaiwooupe 0TI OMol of deikTeg KPI €xouv BeATiwdsl. O1 kUpieg BeATIOOEIC (> 5%)
EVTONIOTNKAV GTOUG TOHEIG TNG UYIEIVAC, TOU KAIHATIOHOU, TNG a§loniaTiag, TNG aopAaAeiag, Twv NANpoQopiwv Tagidiou uno
KQaVOVIKEG OUVONKEG kal TwV NANPo@opicv Tagidiol und pn Kavovikég ouvenkes. Or yevikoi deikTeg "Mevikr Ikavonoinon"
Kal "Ix€on noloTNTag &vavTi TIUAC" €Xouv £niong BeATIWOE.

H BeATiwon auTr eneTelydn w¢ anoTEAEOPA MIAG O€IpAg SIOPBWTIKMY EVEPYEIMV. EVOEIKTIKG, HE TNV BEATIWGN KavOvwV
UYIEIVAG OTOUG OTaBuoUG ME TNV €papUoyr) auoTnpoTEPWV GUHBATIKQV Opwv, WE T CUVEPYAcia WE TNV acgTuvopia yia
{nTuaTa dnuoaoiac acgpaleiac, e TNV evBAppuvon Tou NpoownikoU va BEATIOOEN TIC TAEIDIMTIKEC NANPOPOPIEC UMO
KavovikéG ouvenrkes. ‘Ocov agopd Toug deikTeg KPI akpiBeiag kai agonioTiag, n PeATiwon éxel emmeuxBei Adyw Tng

NAEKTPOdOTNONG TOU JIKTUOU.
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ANATAZEINOMHMENH KATAZTAZH ANNOTEAEZMATQN KAI KATAZTAZH OIKONOMIKHZ OEzZHZ

Ma TNV aneikoVIon TV OIKOVOMIKWY Kal XPNHUATOOIKOVOUIK®MV anoTeASOUATwV Tng ETaipeiag £xouv auvTayBei EexwpIoTEG
avaTa§lvopnueveg kaTaoTAoelG OIAMOPETIKEG anod ekeiveG mou npoPAEnouv Ta AoyloTikd npotuna IFRS-EE nou
ul0BetrBnkav and Tov 'OpiAo FS (0nwg neplypa@eTal OTIC GNUEIMOEIG). AUTEG Ol avaTa&IVOUNMEVEG KATACOTACEIG NEPIEXOUV
€VaANaKTIKOUG OeikTeg anoddoonG Os OXEON HE EKEIVOUG MOU MPOKUMTOUV APETa and TIG OIKOVOUIKEG KATAOTACEIG, TOUG
onoioug n Oloiknon Oewpei Xpnolpgoug yia Tnv napakohouBnon Tng anodoong TnG Etaipeiag, kaBwg Kal
avTINPOCWNEUTIKOUG TWV OIKOVOUIK®V Kal XPNHATOOIKOVOUIK®MY anoTEAEGUATWV TG enixeipnong. O1 péBodol unoAoyiopou
auUTOV TV JEIKT®V avapépovTal oTo TuNKa "ENEZHIHEH OPQN".

O KUkAog epyaciov Tng ETaipeiac kata Tnv nepiodo 1/1/2019 — 31/12/2019 avi\Be o€ nood Eupw 72.459.149,97 £vavi
noooU Eupw 63.873.291,58 Tnv avTioToixn nepiodo Tou 2018, dnAadr napouaciacs auénon 13,44% nepinou.

H onuavTikn autn au&non opeiAeTal KUPIWG:

e OTIC BEATIWWEVEG UNNPECIEC OTN ypapun ABrva-Osgoahovikn, Onou n nAekTpoddTNON Kal 0 dINAACIAOHOC TNG
YPauUNG oTa TéAN Mdiou enéTpewav PEIWHEVOUC XpOvoug Tagidiou kal neploooTepn aglonioTia. To aUvolo Twv
dpopoloyiwv ekTOG ATTIKNG £XEl augnaoel Ta €0oda katd 18,62% oe oxeon pe To 2018,

e OTIC O0TaBePEG auEnoelg oTIC eMIBOCEIC TWV MPOACTIAKWY UMNPECIOV TNG ABrvag, ol onoie¢ avénoav Ta £00da
Toug kaTd 8,95%, Kupin¢ AOYw TNG AnNOTEAECHATIKOTEPNG OPYAVWONG TOU SIKTUOU NWANCEWY,

e oTa ANiydTepa NPoBAAUATA NMOU QVEKUWAV KATA TNV EKTEAECT TWV EUNOPEUUATIKWV OPOUOAOYIWV OE OXEDN HE TO
2018, yeyovoc nou odnynoe o< £TMola au&non Tou KUKAOU £pyacimv kata 3,44%.

Ta ouvohika €ooda Tng Etaipeiac (oupnepIAQUBAVOUEVWV TWV XPNHATOOIKOVOUIKWV £00dwv) auénénkav and Eupw
117.482.556,10 Tnv xpnion 2018 ot Eupw 129.478.395,24 Tnv Xprnion 2019. H diapopd nepidauBavel TG00 TV
npoavagpepbeioa al&non Tou KUKAOU €pyacinv 600 kai Tn BeTIKr enidpacn TnG apvnTIKNAG unepagiac nou avayvwpioTnke
MEOW TNG d1adIKaciag oUYXWVEUONG HE anoppopnon TnG EEZZTY A.E. (3,3 kat. Eupw).

To guvolo €E00wv TnG ETaipeiac peiwdnke and Eupw 119.725.459,88 Tnv xprijon 2018 ot Eupw 108.235.334,50 Tnv
xprion 2019. H peinon Twv €£00wv oPeiAeTal kaTa KUpIo Adyo aTnv NpwTn £pappoyn Tou A.M.X.A. 16, yéow Tng onoiag ol
MIoBwoeig nayinv (Tpoxaio UAIKO, akivnTa, oxruarta), noooU Eupw 15,6 ekar. nepinou, avayvwpilovral weg ouvduaopog
anooBeong Kal XpnUAToOIKOVOUIK®V €E0dwV. H unoAsinopevn SiakUPavon o@eiAeTal KUPIG O HIKPEC AUENOEIC TWV TEAMV
XPAoNC unodopng, os aAec unnpeoiec (kabBapiopoUu, Aoinéc) kal ata £€0da yia avrallayn Tpoxaiou UNikouU. lMpenel va
onueInBei 0TI Ta £€E0da ouvTnPNONG Tpoxdiou UNIKoU avayvwpilovTal we TETola YeXp! Tic 30 ZentepPBpiou 2019. MeTd Tnv
nUeEpPoUnvia auTr , AOyw TG ouyXwveuong Ke Tnv EEZSTY A.E., Ta OXETIKG KOOTN avTIKATaoTaenkav and Ta AsIToupyika

£€00a TOU VEOU TUAKATOC, Ta onoia agpopoUlV KUPI®G To NPOCWIKO, TNV KATAavaAwon avTaAAakTIK®V Kal Aoina £€o0da.
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Avata&IvounpEévn KaTaoTaorn anoTEAECHATWV

- - o,
Moot o€ Evpay 1/1-31/12/2019 1/1-31/12/2018 % A
‘Ecoda
‘Ecoda and petagopd eniBatwmv 39.167.573,39 33.248.698,76 17,80%
Ecoda ano eragopa enipatav 17.019.258,55 15.624.012,44 8,93%
(MpoacTiakog)
'Ecoda and PeTapopd EUNOPEULATWY 13.891.354,74 13.429.821,91 3,44%
'Ecoda and JeTapopeg He Aewpopeia 1.871.493,55 1.570.758,47 19,15%
‘Ecoda and ouvTtrpnon 509.469,74 - -
‘Ecoda Y.A.Y. 50.000.000,00 50.000.000,00 0,00%
'Ecoda and avralAayr Tpoxaiou UAikoU 1.273.857,40 318.905,85 299,45%
Aoind Aeimoupyika €0oda 910.256,24 1.566.934,12 -41,91%
Aoind €0oda 923.735,13 747.073,29 23,65%
2UvoAo Ecodwv 125.566.998,74 116.506.204,84 7,78%
'‘E€oda
ALOIBEG kal £500a NpocwNIKOU Kal GUVAPEIG 33.000.589,54 28.583.416,79 15,45%
nNpoBAEYEIq
Kavoiua 13.118.521,33 16.616.410,50 -21,05%
AvaA®oeIg AoIN@v anoBepaTwv 1.725.675,84 - #AIAIP./0!
SUVTNPNON TPOXAioU UANIKOU 17.940.413,21 24.344.671,54 -26,31%
TéNN xpriong SIKTUOU 16.093.254,85 15.593.976,19 3,20%
Evoikia yia xprion Tpoxaiou UAIkoU - 13.595.073,00 -100,00%
KaBapiopoi Tpoxaiou UAIKoU 1.418.830,15 1.220.771,24 16,22%
HAeKTpIKN evEpyela EAENG 5.826.826,35 4.333.375,32 34,46%
Evoikia KTIpiwv 252.171,93 278.893,90 -9,58%
EvoiKia HETAPOPIKWV HECWV 680.953,58 626.146,68 8,75%
‘E&oda ano avraAhayr Tpoxaiou UAikoU 2.487.379,73 2.013.015,17 23,56%
Alapopa £€oda 15.690.718,00 12.519.709,55 25,33%
ZUvolo EE0dwvV 108.235.334,50 119.725.459,88 -9,60%
KEpdn/(Znpieg) npo poépav,
XPNHATOOIKOVOHIKGOV ANOTEAECHATWY, 17.331.664,24 (3.219.255,04) 638,37%
anooBEcewv kal NPoBAEPeWV
AnooBECEIG Nayiwv MEPIOUCIAK®OV OTOIXEIWV (14.272.006,79) (340.680,41) 4089,27%
EE%%%)‘E”JE'C Y1d EKTAKTOUCG KVGUVOUG Kal (775.172,00) (4.555.778,04) -82,98%
KEpdn /(Znuies) npo . 2.284.485,45 (8.115.713,49) -128,15%
XPNHUTOOIKOVOHIKGOV ANOTEAECHATOV
KaBapa XpnHaToolkovopika anoTeAéouara 1.054.853,51 786.926,29 34,05%
Képdn /(Znpieg) npo @opwv 3.339.338,96 (7.328.787,20) 855,92%
®opog Eioodnuarog (1.851.926,85) 348.171,74 -631,90%
Képdn/ (Znpiec) peTa popuv 1.487.412,11 (6.980.615,46) -121,31%
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Ta anoTeAéopaTa NPo XPNHATOOIKOVOUIK®MY anoTeAeopdTwy, aviihBav o kEpdn nooolU Eupw 2.284.485,45 évavTi {nuiwv
noooU Eupw (8.115.713,49) Tnv xprion 2018. H onuavTikr auTth PeTaBoAn emiTuyxdveral péow Tng npoavagpepbeioag
au&nong Tou KUKAOU €pyaciov, TNG ONMAvTIKAG OTABeponoinong Tou KOOTOUG Kal TOU NEPIOPIOHOU TG £kBeong Tng
ETaipeiag oe KIVOUVOUG. SUYKEKpPIMEVA, Ol KABApEC MPoPAEWEIC (TOOO yid TOUG VOUIKOUG KIVOUVOUG 000 Kal Yid TOUuG
MoTWTIKOUG KIvEUVOUG) pelwbnkav o€ nooo Eupw 775.17,00 yia To 2019, anod Eupw 4.555.778,04 To 2018.

Ta kaBapd xpnuaToolkovopikd £€0oda nepihauBavouv TOGO TNV apvnTIKn unepaia anod Tnv ouyxwveuon Tng EEZSTY ALE.,
000 Kal Td XPNHATOOIKOVOUIKA £E0da nou ouvdEovTal PE To anoTéAeopa Tou A.MX.A. 16 (1,9 ekaT. Eupw), To emiTokio
daveiwv (0,65 ekat. Eupw) kal Ta kaBapd BeTikd anoTéAeopa Tng diaxeipiong Tapeiakawv diabeoipwy (0,35 ekat. eupw). To
anoTéAeopa Tng ETaipeiag WeTd @Opwv katd Tnv nepiodo 1/1/2019 — 31/12/2019 aviAbe ot képdog Uwoug Eupw
1.487.412,11 évavni {npiac nooou Eupw (6.980.615,46) Tnv nepiodo 1/1/2018 — 31/12/2018. Mpénel va dobei €upaon

oTnv kabapr eninTwon oTo anoTéAeoua NG uloBETNonG Tou A.M.X.A. 16, n onoia avnABe oe nepinou -0,8 ekat. Eupw.

AvaTtaivounpévn KaTtaoTaor OIKOVOUIKNG B€ong

Mood oc €'

31.12.2019

31.12.2018

MeTaBoAn

KaBapég BpaxunpoOeopEG anaITroEIG
Andbépara
Anaimiosig and neAATEG Kal AOINEG
EUNOPIKEG ANAITNOEIG
MPONBEUTEG Kal CUVAPEIG UNOXPEWTEIG
Ka@apég Aoinég anaiTnoeig
®opoAOYIKEG anaITHOEIG
AvaBaMOLEVEG (POPOAOYIKEG ANAITHOEIG
NoINEG anaiTroeig
NOINEG PaKpoNnpOBeTEG aNaITHOEIG
'Ecoda endpevwv Xproewv
NoINEC BpaxunpOBETIES UNOXPEWTEIG
NOINEG PAKPONPOBETHEG UNOXPENTEIG
ZTOIXEIa EVEPYNTIKOU

MNayia

YNOXPEWOEIG NAPOXWV NPOCWMIKOU AOYw
€E000U ano Tnv unnpecia

NoINEG NPoBAEWeIG

ZUVOAO UNOXPERMCEMV NAPOXDOV
nPoowmnikoU AGym 630U ano Tnv
unnpeocia kai AoIN®V NPoBAEYenV

KaBapo enev3UPEVO KEQAAAIO

(44.183.987,41)
2.693.950,16

4.643.776,33

(51.521.713,90)
25.292.860,30
9.981.770,78
2.199.471,54
35.727.856,35
891.978,03
(68.333,33)
(22.357.883,07)
(1.082.000,00)
(18.891.127,11)

117.807.714,71

6.601.179,00
10.680.832,92

(17.282.011,92)

81.634.575,68

(56.516.411,27)
1.300.944,88

2.250.539,32

(60.067.895,47)
8.422.119,43
5.297.612,63
1.408.844,29
8.100.273,19
883.636,67

(7.198.247,35)
(70.000,00)
(48.094.291,84)
1.067.613,25
2.722.411,00
10.807.347,10

(13.529.758,10)

(60.556.436,69)

12.332.423,86
1.393.005,28

2.393.237,01

8.546.181,57
16.870.740,87
4.684.158,15
790.627,25
27.627.583,16
8.341,36
(68.333,33)
(15.159.635,72)
(1.012.000,00)
29.203.164,73

116.740.101

3.878.768,00
(126.514,18)

(3.752.253,82)

142.191.012,37

BpaxunpOBeaeC UNOXpewoEIC and
XPNHATOJOTIKEG MIOBWOEIG
MakponpoBeTIEG UNOXPEWTEIG and
XPNHATOJOTIKEG HIOBWOTEIG

Ka@apn XpnHaTooIKOVoUIKNR 8€on

ZUvoAo 18I0V KeQpaAainv

(31.531.919,49)

85.334.814,00
53.802.894,51

27.831.681,18

(86.806.555,94)

(86.806.555,94)

26.250.119,25

55.274.636,45

85.334.814,00
140.609.450,45

1.581.561,93
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EMNENAYZEIZ

>1ig 23 Touhiou 2019, ungypden n cuppacn ayopag névre (5) apagooTolxi®v and Tnv PnTpikn eTaipeia Trenitalia S.p.A
ouvoAikoU Uyoug 47,5 ekaTtoppupiov. To Wovtého Tng apaooToixiag ETR470 Ba npoopileTal yia Tnv €KTEAEON VEWV
dpopoloyiwv uwnAng TaxUuTnTag HeETaEU ABrivag kal ©ecoalovikng, Je PEYaAUTEPN XWPNTIKOTNTA, Aveon Kal aoQAaAEld O
OX£0N WE TO Tpoxaio UAIKO Mou Xpnaoluonolgital £wg onpepa. O véeg apagoaTolxiec 6a napadoBolv otnv TPAINOZE A.E.
META TNV NANPN avakaTaokeun TOUG Kal avapeveTal va TeBolv og Asiroupyia and To TEAog Tou 2020 €wg To KaAoKaipl Tou
2021. Tnv 31n AekepBpiou 2019, avayvwpioTnke npokatapoAir Uwoug 11.875 ekaToppupinv cup®, 6nwe npopAenoTav
OUMBATIKA.

Tov AsképBpio Tou 2019 ano@acioTnke €nEvOUGN OXETIKA WE TNV AVAKAIVION TWV KEVTPIKOV YPAPEiwV TNG ETAIpeiac
Uyoucg nepinou 1,2 ekaToppupiov upw. Ta €pya npoPAEnETal va npaypaTtonoin8olv evrdg Tou NPWTOU EEAUNAVOU TOU
2020.
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ZYNAAAATEZ ZYNAEAEMENQN MEPQN

O1 ouvalayég PeTaEl Tng eTaipeiag TPAINOZE A.E Kal Twv OUVOEDEPEVMV Hep®V npaypaTonoliolvTal cUNQWva JE TNV

Apxn} Twv Towv AnooTdoewv. ZKonog €ival n dlac@Alion TnG apoiBaiag OIKOVOMIKNG EUKONIAG, OUM(®VA HE TIG GUVABEIC

OUVONKES TNG ayopdc, npoadiopifOUEVEG LE TN BorBsia EEWTEPIKWY CUHBOUAWV.

O1 evBoOoMINIKEG ouvaAlhayec okonelouv aTnv dnuioupyia anodoTikdTNTag kai divouv a&ia aTov OpIAo FS.

O1 ouvalayég npayupartonoioUvTal oUPQWVA WE TNV acTIKR Kal (QOpoAoyIkr vopoBeaia, und TIC odnyiec Tou opiAou

epappodovTag Tig diadikaaieg SIOIKNTIKNAG AOYIOTIKNAG.

H etaipeiac EEZSTY A.E. anotehei ouvdedepévo pEPOG yia Tnv nepiodo 1/4/2019 — 30/9/2019. Q¢ ek ToUTOU Oev

napouaialovTal aAAayEG Kal UnoAoina oTnv GUYKPITIKR Nepiodo Tng xpriong 2018.

O1 onUavTIKOTEPEG GUVAANAYEG pE ouvdedEpEvVa WEPN Yia TNV Xpnon 2019 avaAUovTal oToV KATWTEPW Mivaka:

OIKOVOMIKEG, EHNOPIKEG Kal AoINEG GUVAAAAYEG:

Mood og €’
31.12.2019 2019
Enwvupia AMAITHSELZ YMOXPEQSEIS DANEIA ATOPES. MATIQN TOKOI AANEIQN ESONA ESONA
MnTpIKEG eTaIPEiEG
FERROVIE DELLO
STATO ITALIANE - 152.033,33 23.000.000,00 - 654.918,75 242.033,33 -
S.p.A.
;F;EJ':'_ITAUA/ CORP - 11.875.000,00 - 11.875.000,00 - - -
MoInég eTaIpeieg
OZE AE. 8.174.724,50 19.810.884,90 - - - 23.881.140,20 1.493.370,94
FAIAOSE A.E. 10.910.136,16 30.004.045,09 - - - 14.393.820,02 8.806.001,53
MERCITALIA - 97.977,00 - - - - -
EEXSTY A.E. - - - - - 15.727.704,46 24.159,63
SOvoAo 19.084.860,66 61.939.940,32  23.000.000,00  11.875.000,00 654.918,75 54.244.698,01 10.323.532,10
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BAZIKEZ APXEZ AIOIKHZHZ KAI ETAIPIKH AIAKYBEPNHZH

Kata tnv didpkela Tou £toug 2020, n e€Taipeia avayével va oTabeponolnoel TNV au&nuévn napaywyn oTIC EMBATIKEG
unnpeoieg aTo dpopoAdyio ABriva — Osaoalovikn, kabwg eniong va aglonoinoel TNV augnpévn SUVaPIKOTNTA NPOKEILEVOU
va evioxUOEl TNV Napaywyn JNOpEUPATIK®MV UNNPECInV (1) TV Napaywyn Unnpeciov JETAPopdac GpopTiou).

H eTaipeia avapével va ouvexioel Tnv evTaTikh npoondbeia Tng BeATioTonoinong Tou kOoToug, oUTw (OTE Vd
JeyioTonoinosl Tnv kepdogopia TNG. To nAdiclo auTo, dia peilovog onuaciag npoondBeia Ba enikevTpwBei oTnv
dlacpdalion TN KAAUTEPNG dUVATNG EVOWUATWONG TWV £PYACINV TNG GUVTNPNONG, WE TOV NPOYPAUKATIONO Kal Xprion Tou
Tpoxaiou UAIkoU, E OTOXO TOOO TNV anodoTIkOTNTA 000 Kal TV NoIoTNTA.

MapaAMnAa, VEEG pNXavoypapIkEG NAATPOPKES Ba €xouv OAOKANPWOEI EVTOC TOU £TOUC, OTOV EUNOPIKO TOPEA (MAATPOPHES
EMNIBATIKOV EIOITNPIWV KAl KPATAOEWV), OTIC E0WTEPIKEG dladikaaiec (ouvTrpnon kai dlaxeipion Tou OTOAOU) Kal oTnv
avanTugn kai diaxeipion Tou avBpwnivou duvapikoU . MEow Twv eapuoywv autwv, n Etaipeia avapével tTnv al&non Tou

nepiBwpiou kEPDOUG kal TNV dIacPaiion Tng kaAUTEPNG dIAXEipIoNG TOU AEITOUPYIKOU KOGTOUG,.

ABfiva, 5/3/2020

Caposciutti Marco
O NPOEAPOZ A.Z
THZ ETAIPEIAZ

TPAINOZE A.E.
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21parnyol Toutpa 3
153 42 Ayia Mapaokeur

EAAGOa
TnAépwvo:  +30 21060 62 100
dag: +302106062 111

‘EkBeon AvegdptnTou OpkwTou EAsykTh

Mpog Toug MeTdxoug TG
TPAINOZE META®OPEY - META®OPIKEZ YMNMHPEZIES EMIBATQN KAl ®OPTIOY
ANQONYMH ZIAHPOAPOMIKH ETAIPEIA

‘EkBeon EAéyxou e1mi Twv Xpnuatooikovopik®wv Kataotdoswy
M'vwun

‘Exoupe eAéygel TG ouvnupéveg Xpnpatoolkovopikég KataoTaoeic NS TPAINOZE
META®OPEZ - META®OPIKEE YMHPEZIEZ EMNIBATQN KAl ®OPTIOY ANQNYMH
2IAHPOAPOMIKH ETAIPEIA (n «ETaipeia») Tou amrorehodvtal arréd tnv Kardaotaon
Xpnuaroolkovopikig @€ong tng 31 AekepBpiou 2019, Tig Karaotdoeig ZuvoAikou
Eicodriparog, MetaBoAwv 15iwv Kepahaiwv kar Tapeiakwv Powv Tng XProng Tou
€Ange TNV nuepounvia autr, KABWG Kal TIG ENUEILCEIC TTOU mepIAapBavouv TTepiAnwn
ONHAVTIKWY AOYICTIKWY apXWV Kal HEBOBWY Kal AOITTEG ETTEENYNUATIKES TTANPOPOPIEG.

Kartd 1n yvopn pag, or ouvNUPEVEG XPNHATOOIKOVOUIKES Karaotdoeig rapoucidlouv
euAoya, aTr6 KaBe oucILdN dTToyn, TN XPNuaATooIKovopiky 8éon Tng TPAINOSE
META®OPEZ - META®OPIKEE YMHPEZIEZ EMNIBATQN KAl ®OPTIOY ANQNYMH
2IAHPOAPOMIKH ETAIPEIA kard tnv 31 AekepBpiou 2019, Tn XPNHATOOIKOVOUIKA TNG
€TTId00N KAl TIG TAUEIOKEG TG POEG YIa TN XPAON TTou €Ange TV nUEPouNvia autn
oUPQWVa pe Ta Aigdvr MpdTutra XpnHATOOIKOVOUIKAG Ava@Qopdg, 6TTWG auTd £X0UV
uIoBeTnBei armd Tnv Eupwrraiki ‘Evwon.

Baon yia N'vwpun

Aigvepyrioape Tov éAeyx6 pag oUppwva pe Ta AieBvA Mpdtutra EAEyyou (ATME), 61TWG
auTa £xouv evowpatwOei otnv EAAnvikA NopoBeaia. O1 euBUVEG pag, CUPPVA PE Ta
TPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW TTNV EVOTNTA TNG EKBECHS Mag «EuBuveg
EAeykTA yia Tov ‘EAeyX0 Twv XpnuaTooiKovouiKwy KataoTaoewy . EiuaoTe
avegaptnrol amo v Etaipeia oUpgwva pe Tov Kwdika Asovroloyiag yia
EmrayyeAparieg AoyioTég Tou ZupBouAiou AigBvwv MpoTitwy AgovTtoloyiag AoyioTwy,
OTTWwg auTdg €xel evowpatweei atnv EAANvikr) NopoBeoia, kai Tig aTaiToeic
OeovToAoyiag TTOU OXETICOVTAl PE TOV EAEYXO TWV XPNUATOOIKOVOUIKGIV KATAOTAGEWY
otnv EAAGOa kal £Xoupe eKTTANPWOEI TIG DEOVTOAOYIKEG OGS UTTOXPEWOEIS CUNPWVA ME
TIG ATTAITAOEIG TNG I0XU0OUCOG VOUOBETIag Kal Tou TTpoavagepduevou Kwdika
AeovToAoyiag. MoTeloude 6T Ta EAEYKTIKG TEKUAPIA TTOU £XOUME ATTOKTAOEI gival
ETTAPKI Kal KATAAANAQ va TTapéxouv BAan yia T yVWPN Hag.

AAN\O Oéua

O1 Xpnuarooikovopikég Karaatdoeig Tng ETaipeiag yia tnv TTponyouUpEvn XpPron TTou
€Ange TNV 31 AekepBpiou 2018 £xouv eAeyxBei aré GAAN EAeykTiki Etaipeia. MNa tnv ev
Aoyw xpron o Opkwtdg EAeykTrg £€€8woe TNV 26 Maprtiou 2019 ékBeon eA§yxou He
oUpPWVN YVWHN.

KPMG Opkuwroi EAeykTE
OIKTUOU avegapTNTWY ET
KPMG International Co:
VOUIKOU TTpoctTTou. Me Ty eM@QUAGgn KGBe SIKAKDHATOC




EuBuvn tng Aloiknong €1mi Twv XpnUATooIKOVOUIKWY KaTtaoTdoswv

H Aioiknon £xel Tnv euBUVN yia TNV KATAPTION Kal eUAOYN TTapouaiaan Twv
Xpnuaroolkovopikwy Karaotdoewyv olpguwva pe Ta Aigbvry Mpdtuta
XpPNUATooIKOVOUIKAG AVa®opdg, OTTwWG auTd £Xouv UloBeTnBEei atrd TNV Eupwraikn
‘Evwaon, 6mmwg kai yia ekeiveg TG BIKAIDEG EOWTEPIKOU EAEYXOU, TTOU N Aloiknaon
KaBopilel WG ammapaitnTeg WOTe va kabioTatal duvaTh n KarapTion
XPNHATOOIKOVOUIKWY KATAOTACEWY, ATTAAAAYUEVWY OTTO OUCIWDES OQAAUA, TTOU
o@eiAeTal €iTe O€ aTTATN €iTE O AGBOG.

Kard tnv katdption Twv Xpnuatoolkovouikwy Karaotdaoswy, n Aioiknon eivai
utreuBuvn yia Tnv agloAdynaon tng IkavoTnTag Tng ETaipeiag va auvexiosr
dpaaTnPIOTNTA TNG, YVWOTOTTOIWVTAG OTTOU GUVTPEXE! TETOIO TTEQITITWOT, Ta BEpaTa
TTOU OXETICOVTAI WE T GUVEXIZOHEVN BPATTNPIOTNTA KAl TN XPAON TNG AOYIOTIKAS apXAS
NG OUVEXICOMEVNG BPaaTNPIOTNTAG, EKTOG Kal €AV N Aloiknan €ite TrpoTiBeTal va
peuaTotroinoel Tnv Etaipeia i va diakdyel Tn dpaatnpidtntd TnG R Sev £xel AAAN
PEAAIOTIKA EVOAAQKTIKT) ETTIAOYT| OTTO TO VA TTPOXWPNOEI OE QUTEG TIG EVEPYEIEG.

EuBUveg EAeykTh yia Tov EAgyxo Twv XpnuaToolkovouIKwy KataoTtdoswy

O1 o16X01 HOG €ival VO ATTOKTAGOUHE £UAOYN SIACQAAIOT I TO KATA TTOCO Ol
XpnUATooIKoVouIKEG KaTtaoTdoelg aTo GUVOAS TOUG gival aTTAAAQYHEVES ATTO OUCIWDEG
OQAAuQ, TTOU OQEIAETal EiTE OE OTTATN, €iTE 0 AGBOG, KaI va EKBWOOUUE EKOETT EAEYKTH,
n otroia TepIAAUBaver TN yvwun pag. H ebAoyn diac@dAion ouvioTd diac@dalion
uwnAou emmitrédou, aAAd Bev gival eyyinaon 611 0 €AeyX0g TTou dlevePYEiTal CUPPIVA UE
Ta ATE, 61TWg auTtd £xouv evowpatweei atnv EAAnvikr NopoBeaoia, Ba gvrotrilel Travta
£Va 0UoIWOEG OPAAua, 6Tav autd UTTAPXEL. ZQAApara duvaral va TTPoKUYouV atrd
atarn 1) amd AdBog Kal BewpolvTal ouaIwdn 6Tav, EPOVWHEVA i aBPOoIaTIKA, Ba
MTTOpOUCE eUAoya va avapévetal 0TI Ba eTTnpéadav TIG OIKOVOUIKES ATTOQATEIS TWV
XPNoTWV TTou AauBdavovrtal Je BAon auTég TIG XpnHATOOIKOVOUIKEG KaTaoTAoEIC.

Z1a TAdiola Tou eA£yxou, ocUup@wva pe Ta AME, 6TTwg autd £€X0UV EVOWHATWOEI oTNV
EAANvIKr) NopoBeaia, ackoupue TTayyEANATIKR Kpion Kail S1atnpoUue ETTAYYEAUATIKO
OKETTTIKIOUO KaB' 6An Tn didpkeia Tou eAéyxou. ETriong:

— Evrotidoupe kar agloAoyouue Toug KIvOUVOUG ouCIdOoUG CQAANATOS OTIG
XPNHUATOOIKOVOUIKEG KATAOTATEIG, TTOU OPEIAETAI €iTE O€ QTTATN €iTE O AdBOG,
oxediagovTag Kal SIEVEPYWVTAG EAEYKTIKEG DIABIKATIEG TTOU QVTATTOKPIVOVTAI OTOUG
KIVOUVOUG auTOUG KAl OTTOKTOUME EAEYKTIKA TEKMAPIA TTOU Eival ETTAPKA Kal
KaTaAAnAa yia va trapéxouv BAaon yia T yvwun pag. O kivduvog un eVTOTTIONOU
0OUCIWAOUG CPAANATOG TTOU OPEIAETAI OE ATTATN €ival UYPNASTEPOS ATTO AUTOV TTOU
ogeileTal o€ AABOG, KABWG N ATTATN UTTOPET VA EPTTEPIEXEI TUNTTAIYVIQ,
TTAACTOYPAQIQ, EOKEPUEVEG TTAPAAEIWEIG, Weudeig BIABERAIWOEIS i} TTAPAKAPWN TWV
OIKAIDWV ECWTEPIKOU EAEYXOU.

— KaravooUpe Tig BIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, ME
OKOTTO TO OXEDIAONO EAEYKTIKWY BIadIKAOIWV KATAAANAWY YIa TIG TTEPIOTATEIG, AAAD
OX!I ME OKOTTO TN O1ATUTTWOT YVWHNG ETTI TNG ATTOTEAECUATIKOTNTAG TWV BIKAIDWV
E0WTEPIKOU EAEyXOU TG ETaipeiag.

— A&lohoyoUpue TNV KAataAANASTNTA TWV AOYIOTIKWY ApXWV Kal ueBEdwv TTou
XPNOIMOTTOINBNKAV KAl TO EUAOYO TWV AOYIOTIKWV EKTIUACEWYV KAl TWV OXETIKWY
YVWOTOTTOIACEWY TToU £yivav atro Tn Aloiknon.

— ATTOQaIVOPOOTE yIa TNV KAataAANnAOTNTa TNG Xpriong atrd n Aloiknon Tng AoYIoTIKAG
APXNG TNG OUVEXICONEVNG BPaTTNPIOTNTAG KAl PHE BACN TA EAEYKTIKA TEKUAPIA TTOU
QATTOKTHONKAV YIa TO av UTTAPXE! ouaIwdNG aBeRAIOTNTA OXETIKG HE YeEyovoTa 1
OUVBAKEG TTOU PTTOPET VA UTTOBNAWVOUV ouaiwdn aBeRaidTnTa WG TTPOG TNV
IkavéTnTa TnG ETaipeiag va ouvexioel Tn dpactnpidtntd TnG. AV CUPTTEPAVOULE OTI



ugioTatal ouoiwdng aBeRaidTNTA, EINACTE UTTOXPEWHEVOI OTNV £KBETT EAEYKTH va
ETTIOTACOUE TNV TTPOCOXTI| OTIG OXETIKEG YVWOTOTIOIRCEIG TWV XPNHATOOIKOVOUIKWV
Karaotdoswv fj, av autéG Ol YVWOTOTTOIRCEIG £ival QVETTOPKEIG, va
dlapOPOTTOINCOUKE TN YVWHN HAG. Ta CUPTTEPAOUATA Hag BaaifovTal og EAEYKTIKA
TEKMAPIA TTOU ATTOKTWVTAI MEXPI TV NUEPOPNVia TNG €kBeang eAeykTr. QoTdoO,
MEAAOVTIKG YEYOVOTA 1) OUVBNKEG EVOEXETAI VA £XOUV WG atroTéAeopa n Etaipeia va
TTAUOEI VO AEITOUPYET WG TUVEXIZOPEVN dPaaTNPIOTNTA.

A&loAoyoUpe Tn oUVOAIKH TTapouadiacT, Tn dour Kail TO TTEPIEXOHEVO TWV
XPNHUOATOOIKOVOUIKWY KATAOTACEWY, CUUTTEPIAAUBAVONEVWV TWV YVWOTOTTOINCEWY,
KaBwg Kal To KaTd 1600 oI XpnHATOOIKOVOUIKEG KATaoTATEIS aTTEIKOVI{OUV TIG
UTTOKEIPEVEG OUVOAAQYEG KAl TA YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouaciaon.

MeTagl dAAwvV BepdTwy, KolvotroloUpe atn Aloiknan, 1o oxedialduevo UpOg Kal To
XPOVodIAypapHa TOU EAEYXOU, KOBWG Kal ONUAVTIKA EUPHHATA TOU EAEYXOU,
OUNTTEPIAQUBAVOUEVWV OTTOIWV GNHAVTIKWYV EAAEIWEWV OTIG BIKAIGEG ECWTEPIKOU
eAEyXOU evTOTTICOUHE KATA TN DIGPKEIQ TOU EAEYXOU HAG.

‘ExBeon e1ri AAAwvV Nopikwyv kai KavovioTIKwV ATTaITAOEWY

‘ExBeon AloiknTikoU ZupfouAiou

AapBavovtag uttoyn 611 n Aloiknon €xel TNV €uBUVN yia TNV KatdpTion TnG ‘ExBeang
ToU AloiknTiKoU ZupBouAiou, KaT' epappoyn Twv diIatdewy NG TTapaypd@ou 5 Tou
Apbpou 2 (uépog B) Tou N. 4336/2015, onueiwvoupe OTI:

(a)

Katd tn yvwun pag n ‘EkBeon tou AloiknTikoU ZupBouAiou €xel KaTapTioOei
OUPPWVA HE TIG IOXUOUCESG VOUIKES aTTaITACEIS Tou ApBpou 150 tou N. 4548/2018
KalI TO TTEPIEXOMEVO AUTAG AVTIOTOIXEI HE TIG CUVNHUEVEG XPNUATOOIKOVOUIKES
Kataotdoeig Tng xpriong 1mou €Anée tnv 31 AekepBpiou 2019.

Me Bdon Tn yvwon TTou aTTOKTHOANE KATA ToV €AeyX6 pag, yia TPAINOZE
META®OPEZ - META®OPIKEZ YINHPEZIEX EMIBATQN KAI ®OPTIOY
ANQNYMH ZIAHPOAPOMIKH ETAIPEIA kai To TrepIBAAAoV TnG, dev £XOUUE
evToTTioEl oUCIWdEIG avakpifeleg atnv ‘EkBeon Tou AloiknTikoU ZupBouAiou.

ABrva, 20 Maprioy 2020

MixanA Kékkivog, ©pkwtdg EAeyKTHC AOYIOTAG
AM ZOEA 12701
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TEAING T—

iAoy £

KataoTaon XpnHaTooIKOVOHIKNAG OEonG

Mooa os Eupw

ENEPIrHTIKO ZnH. 31.12.2019 31.12.2018
Mn kukAo@opouvTa ZToixeia EvepynTikoU

Evowpara nayia 7 19.364.944,13 653.842,60
AkaiopaTta picBwong evowuatwmv nayiwv 8 80.236.803,00 -
AVTAAAKTIKG TPOXAiou UNIKOU 9 16.669.130,63 -
AuAa nayia 10 1.536.836,95 413.770,65
AvaBaM\opevn (popoAoyIKr anaitnon 11 2.199.471,54 1.408.844,29
Noinéc PakponpdBETUEC anaIThoEIg 12 891.978,03 883.636,67
ZUVOAO U KUKAO(POPOUVTWV OTOIXEIWV EVEPYNTIKOU 120.899.164,28 3.360.094,21
KukAopopoUV eveEpYNTIKO

AnoBuara 13 2.693.950,16 1.300.944,88
Anaitnoeig anod NEAATEG Kal AOINEG EPMNOPIKEG ANAITACEIG 14 4.643.776,33 2.250.539,32
Tapeiakd diabeaiya kai 1I6odUvapa autev 15 49.114.284,49 26.306.555,94
Asopsupéva Tapelaka diabgaiua 15 1.500.000,00 1.500.000,00
®OopoAOYIKEG ANaITAHOEIG 16 9.981.770,78 5.297.612,63
NOINEC anaITnoeIg 12 35.727.856,35 67.100.273,19
Z0UvOAO KUKAO(POPOUVTOG EVEPYNTIKOU 103.661.638,11 103.755.925,96
ZUVOAO EVEPYNTIKOU 224.560.802,39 107.116.020,17
IAIA KE®AAAIA KAI YNOXPEQZEIZ

'I81a kepaiaia

METOXIKO KEPAAQIO 17 34.406.509,10 34.406.509,10
AnoBepaTika KepaAaia 17 (2.199.904,35) (2.294.054,17)
AnoTeléopaTa €ig véo 17 (5.862.335,68) 1.118.279,78
Képdn/(Znuieg) Tng xpriong 17 1.487.412,11 (6.980.615,46)
ZUvoAo 13imv Kepaiainv 27.831.681,18 26.250.119,25
MakponpOOECHEG UNOXPEWOEIG

MakponpoBeaeg SaVeIaKEG UNOXPEWTEIG NPOG OUVOEDENEVEG eNiXElpnoel; 18 21.000.000,00 -
YNOXPEWOEIG NApOXWV NPocwnikou Aoyw £56d0U anod Tnv unnpeaia 19 6.601.179,00 2.722.411,00
NOINEC NPORAEWEIC 20 10.680.832,92 10.807.347,10
MakponpoBeopEG UNoxpewaelg ano piobwosig (IFRS 16) 21 64.334.814,00 -
NOINEG PAKPONPOBETIEC UNOXPEWTEIG 22 1.150.333,33 70.000,00
ZUVOAO HAKPONPOBECHMV UNOXPEWDCEWV 103.767.159,25 13.599.758,10
BpayunpdBeopeg davelakEG UNOXPEWTEIG NPOG OUVOEDEEVEG eMIXEIpnoel; 18 2.000.000,00 -
MPOUNBEUTEG Kal GUVAPEIG UNOXPEWTEIG 23 51.521.713,90 60.067.895,47
BpayunpoBeopeg unoxpewaeig ano piobwoeig (IFRS 16) 21 17.082.365,00 -
NoINEG BPaxunpOOETIES UNOXPEWNTEIG 22 22.357.883,07 7.198.247,35

2UvoAo BpaxunpOBECHWV UNOXPERNCEWV

92.961.961,97

67.266.142,82

ZUVOAO UNOXPERTEWV

196.729.121,22

80.865.900,92

ZUVOAO 13i0V KEPUAAI®V KAl UNOXPENCEWV

224.560.802,40

107.116.020,17

H Etaipeia Exer epapucoer 1o A.M1.X.A.16 xpnoonoiwvras 1n HeBod0 TwpeuTikic emidpaons ano 1.1.2019. Suupwva e

0 LEBOOO auTr, N OUYKPITIKIT nAnpopopia Ogv enavadiaTunawveTal.

Tnv 30.9.2019 n eraipeia TPAINOSE A.E. npoxwpnoe oTnv anoppopnon TnG eraipeiac EESSTY A.E.. H OuykpITiKij

nAnpogopia Oev enavadiaTunwveral.

O1 EMIOUVANTOUEVEG SNUEIDOEIS 10U NapariBevral oric oeAidec 31 — 104 anoTeAouv avarnoonacTo LEPOS auTwV TwV

XpnuarooikovouikwVv Karaordoewy.
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26



TEAING T—

iAoy £

KataoTaon ZuvoAikoU Eicodnparog

Mood og Eupw

nu. 2019 2018
KUkAog epyaciwv 24 72.459.149,97 63.873.291,58
‘Ecoda ano YA’Y (ZupBaon napoxng Anpoaoiag Ynnpeaoiag npog To 24 50.000.000,00 50.000.000,00
EANVIKO Anpoaio)
Noina €0oda 25 3.107.848,77 2.632.913,26
ZUvoAo 003wV 125.566.998,74 116.506.204,84
ApoiIBég kal ££00a npoowrikoU 26 (33.000.589,54) (28.583.416,79)
MpWTEG UAEG, avalwalua, Npopn6eIeg kal EYnopeupaTa 27 (20.671.023,52) (20.949.785,82)
KOaTOG Napoxng unnpeaimv 28 (48.156.105,45) (64.915.014,41)
KOOTOG MICBWHEVWV NEPIOUTCIAKWY OTOIKEIDV 29 (933.125,51) (905.040,58)
AerToupyika £€oda 30 (5.474.490,49) (4.372.202,28)
MpoBAeweIC 31 (369.109,44) (4.555.778,04)
ZUVOAO AEITOUPYIK®V 508wV (108.604.443,94) (124.281.237,92)
AnooBEoEIC 32 (14.272.006,78) (340.680,41)
Aiaypapég 31 (406.062,56) -
Képdn /(Znulst';) axpa‘raMaugnq npo Gopwv, XpNHATOJOTIK®OV 2.284.485,46 (8.115.713,49)
Kal ENEVOUTIK@WV ANOTEAECHATWV
XpnHaTooIkovouika €00da 33 590.352,72 976.351,26
Ynepagia Aoyw ouyxwveuong pe EEZSTY A.E. 6 3.321.043,78 -
XpNUATOOIKOVOIKA £€00a 34 (2.856.542,99) (189.424,97)
XpNUATOOIKOVOHIKO anoTéAeopa 1.054.853,51 786.926,29
Képdn/({nuieg) npo popwv 3.339.338,97 (7.328.787,20)
®oOpol £100dNUaATOG 35 (1.851.926,85) 348.171,74

Képdn/ ({npieg) nepiodou HETG and popoug

1.487.412,11

(6.980.615,46)

H Etaipeia Exer epapuooer 1o A.M1.X.A.16 xpnoionoiwvrac 1n HeBodo owpeuTikiic enidpaons ano 1.1.2019. Suupwva [e

1 LEBOOO auTri, 1 CUYKPITIKI] nAnpopopia OEv enavadiaTurnwveTal.

Tnv 30.9.2019 n eraipeia TPAINOSE A.E. npoxwpnoe oTnv anoppopnon Tng eraipeiac EESSTY A.E.. H OuykpITiKij

nAnpo@opia Oev enavadiaTunwveral.

O EMOUVaNTOUEVEG SNUEIWOTEIS IOV NapariBevral oTic OeAidec 31 — 104 arnoTeAouv avarnoonaocTo LEPOS auT@V TwV

XpnuarooikovouikwVv Karaordoewv.

Etnoia Oikovoikr 'EkBeon yia Tn xprion 2019
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TEAING T—

iAoy FS

Aoina ouvoAika eicodnpara

Mooa o Eupw

nu. 2019 2018
Képdn/({npieg) nepi6dou HETA and PpoOpoug 1.487.412,11 (6.980.615,46)
ZT1oixeia nou dev Oa TagivounBolv peTayevéoTepa oTnv Kardaoraon

ZuvoAikoU Eicodnparog:

AvaloyioTikeG NHIEG NPOYPAUHATWY KABOPITUEVWY NAPOXWV NPOTWMIKOU 19 (881.259,00) (422.683,00)
ZUYKEVTPWTIKA OUVOAIKG €1003NpaTa képdog/ ({npieg) 606.153,11 (7.403.298,46)

H Etaipeia Exer epapucoer 1o A.M1.X.A.16 xpnoonoiwvrag 1n HeBodo owpeuTikic emidpaons ano 1.1.2019. Suupwva e
1 WEBODO auTr], NN OUYKDITIKI) NANpopopia Oev enavadiaTunwVveTal.

Tnv 30.9.2019 n eraipeia TPAINOSE A.E. npoxwpnoe oTnv anoppopnon Tng eraipeiac EESSTY A.E.. H OuykpITiKij
nAnpogopia Oev enavadiaTunwveral.

O EMOUVANTOUEVEG SNUEIWOTEIS MOV NapatiBevral oTic OeAidec 31 — 104 arnoTeAouv avarnoonaocTo LEPOS aUT@V TwV
XpnuarooikovouikwVv Karaordoewy.

Etnoia Oikovoikr 'EkBeon yia Tn xprion 2019
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TEAING T—

or Toy oM

AoY Fs

KatraoTtaon MetaBoAwv 18inv Kepalaiov

AnoBspaTika

) E1d1kO
AnoBepaTikd anoBepaTikd
, avaAoyIoTIK®V E1d1kO Aoyw Aoina ZuvoAika . . \ , .
MST9X'K° KePdWV/(INHIKV) anoBepaTikd OUYXMVEUONC | anoBepaTIKG AnoBspaTika AHOTEAEQHGTG Képdn/ l(Znulsq) Zivoho |§|mv
Kepahaio h ;i L €IG VEO Xpong KEPaAaiwv
napoywv N.3891/2010 pe EESSTY Ke@aiaia KePaAaia
NpPoOCWNIKOU A.E.

YnoAoino Thv 1n Iavouapiou 2018 213.043.400,00 (1.884.465,32) 692.161.809,26 - 13.094,15 690.290.438,09 | (869.661.651,46) - 33.672.186,63
Meinon MeToyikoU Kepahaiou (178.636.890,90) - - - - - - - (178.636.890,90)
NoInEg alayég - - (692.161.809,26) - - (692.161.809,26) | 870.779.931,24 - 178.618.121,98
Képdn/(Znuiec) Ta onoia napouaialovral oe: - - - - - - - - -
Képdn/(Znuiec) xpnong - - - - - - - (6.980.615,46) (6.980.615,46)
Aoina ouvolika sicodnuara otnv Kabapr) ©éon - (422.683,00) - - - (422.683,00) - - (422.683,00)
YnoAoino Thv 31n Askepppiou 2018 34.406.509,10 (2.307.148,32) - - 13.094,15 (2.294.054,17) 1.118.279,78 (6.980.615,46) 26.250.119,25
YnéAoino Tnv 1n Iavouapiou 2019 34.406.509,10 (2.307.148,32) - - 13.094,15 (2.294.054,17) (5.862.335,68) - 26.250.119,25
Meiwon MeToxikoU Kepahaiou - - - - - - - - -
Noinég alayég Aoyw ouyxwveuong pe EESSTY A.E - - - 975.408,82 - 975.408,82 - - 975.408,82
AvaKaTaTuEn AI‘IOGEU'GTIKO avaloyIoTIKWV KEpdWV/(CNHIWV) i} (1.810.499,64) i 1.810.499,64 i} i} i} i} i}
napoxwVv Npoownikou
Képdn/(Znuiec) Ta onoia napouaialovral oe: - - - - - - - - -
Képdn/(Znpiec) xpnong - - - - - - - 1.487.412,11 1.487.412,11
Noina ouvolika eicodnuara otnv Kabapr ©éon - (881.259,00) - - - (881.259,00) - - (881.259,00)
YnoAoino Tnv 31n Agkepppiou 2019 34.406.509,10 (4.998.906,96) - 2.785.908,46 13.094,15 (2.199.904,35) (5.862.335,68) 1.487.412,11 27.831.681,18

H Etaipeia Exer epapuooer To A.M1.X.A.16 xpnoiionoiwvrag 1 HeBodo owpeuTikni¢ nidpaons ano 1.1.2019. Suupwva e T HEGOJo auTr, 1 OUYKPITIKIT NANpopopia Oev enavadiaTunwverdl.

Tnv 30.9.2019 n eraipeia TPAINOSE A.E. npoxa@pnoe oTnv anoppopnon ¢ eTaipeiac EESSTY A.E.. H ouykpiTikii nAnpogopia Jev enavadiatunaveTal.

O ENICUVANTOUEVEG SNUEIWTEIS ITOU NapatiBevTal oTic OeAideg 31 — 104 anoTeAouv avanoonaoTo LEPOS QUTWV TwV XpruaTooIKOVOUIKWV KataoTdoewy.

Etrioia Oikovoikr 'EkBgan yia Tn xpnon 2019
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TEAING =

..... Aoy F

Kataotaon Tapeiakov Powv

IMood o€ Eupw

TapeIakEG poEG and AEITOUPYIKEG SPACTNPIOTNTEG
KEpdn/(Znuieg) nepiodou

®opog Eloodnpatog

Mpooappoyn @opou €I003AKATOG NPONYOUHEVNG XPHoNG
XpnHATooIKOVoIKA £€000a kal £§0da

AnooBeoeig

MpoBAEYEIC yia anopeinan anaimoswy, nidIKEG UNOBETEIC
kal ana&iwon anoBepdTwv

Mapoxég npoownikoU Aoyw €E050U anod Tnv unnpecia
(AUEnoN)/Meiwon anoBepdTwv

(AUEnoN)/Meiwon ananoswv

AUEnon/(Meiwon) UNoXPEWOEWY

Meiwon AoInwv HakponpOBeoHWV anaiThoEwy
MANPpwOEioec NapoxEg

ZUVOAO TAPEIAK®OV POGV ANi AEITOUPYIKEG
dpaoTnpIOTNTEG

Tapelakég poEG anod eNevOUTIKEG SpACTNPIOTNTEG
MpoaBrikeg nayiwv

MoTWTIKOI TOKOI

SUMHETOXEG O€ BUYATPIKEG ETAIPEIEG

ZUVOAO TAPEIOK®OV POGV ANO ENEVOUTIKEG
dpaoTnpPIOTNTEG

Ka@apég TaPEIaKEG POEG ano XPNHATOSOTIKEG
dpaoTnpIOTNTEG

XpewaTikoi Tokol

Adveia avaAngpoévTa
EE6pANON daveiwv

Eiopor) Tapeiak®v diabedidwv AOyw GUyXWVEUONG

ZUvoAo KABAp®OV TAHEIAKGOV POWV ano
XPNHATOJOTIKEG SPACTNPIOTNTEG

Ka@apn at&non ota Tapeiakda diabEcipa kai
1003UVapa auTev

Tapeiaka diabéoipa kai iIooduvapa aTny apxn Tng NepIodou

Tapsiaka d1a6£cipa kai I003UVAPA AUT®V OTO TEAOG
NG NEPIGdOU

1/1-31/12/2019

1/1-31/12/2018

1.487.412,11
1.851.926,85

(1.054.853,51)
14.272.006,79
854.828,12

288.478,00
(535.015,35)
24.957.614,89
(19.511.327,33)
(550,56)
(506.932,18)

(6.980.615,46)
(348.171,74)
(18.768,92)
(786.926,29)
340.680,41

4.555.778,04

185.043,00
106.400,47
(33.045.490,51)
35.611.614,21
(1.385.238,44)
(257.736,00)

22.103.587,83

(2.023.431,23)

(719.260,90) (735.150,09)
590.352,72 976.351,26
(22.000.000,00) -
(22.128.908,18) 241.201,17
(858.216,64) (189.424,97)

25.000.000,00
(2.000.000,00)

691.265,54

22.833.048,90

(189.424,97)

22.807.728,55

(1.971.655,03)

26.306.555,94

28.278.210,97

49.114.284,49

26.306.555,94

H Eraipeia exer epapuooer 1o A.M1.X.A.16 xpnoionoiwvrac 1 pefodo owpeuTikiic enidpaons and 1.1.2019. Suupwva e 1n
LEBOOO auTri, n OUYKPITIKIT nAnpopopia Sev enavadiaTunawveTal.

Tnv 30.9.2019 n etaipeia TPAINOSE A.E. npoxapnoe ornv anoppopnon Tne eTaipeiac EESSTY A.E.. H ouykpiTikr} nAnpopopia
O€v enavadiaTunaverai.

O EMoUVanNTOUEVES SNUEIVOEIC 1ToU napariBevrar oTic oeAidec 31 — 104 anotedouv avarnoonacro EPOS auTwv TwV
XpnuarooikovouikwVv Karaordoewy.

Etnaia Oikovopikr 'EkBeon yia Tn xprion 2019
30



TEAING =

ZNHEINOEIG ENi TWV XPNHATOOIKOVOHIK®OV
KaraoTaocemv

Etnaia Oikovopikr 'EkBeon yia Tn xprion 2019
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TEAING =

Fevikég nAnpo@opieg yia Tnv ETaipeia

H «TPAINOZE META®OPEZ — META®OPIKEZ YMHPEZIES EMIBATQN KAI ®OPTIOY ANQNYMH ZIAHPOAPOMIKH ETAIPEIA»
(e@egnc n «ETaipeia» 1 n «TPAINOZE A.E.») €xel T VOMIKN MOPQI av@VUMNG ETAIPEIAC Kal €ival kataxwpnuévn ota Mntpwa
Avwviuwv ETaipeimv e apiBuo 59777/001/B/05/0584.

H Etaipeia ouoTdbnke G avwvupn etaipeia 1o 2005, pe andgaon Tou YnoupyoU Metagopwv kal  Enikovovimv
(®4/65206/5120/22-11-2005) kal TO KATAGTATIKO TNG dnNuOoaIEUBNKke oTo ®EK 12948/20-12-2005 TeUyoc AERENE. H TeAeuTaia
Tpononoinon Tou katacTaTikol Tng ETtaipeiag dnuooielBnke oTo levikd Epnopikd MnTpwo oTig 28/12/2018 pe ApiBuo
MpwTokOAou 1346769 (KAK:1612039), OXeTIKG HE TNV Weiwon Tou peToxIkoU kepaAaiou (Eny. 10). H nAnpng enwvupia auTng
eival «TPAINOZE META®OPEZ — META®OPIKES YNHPEZIES EMIBATQN KAI ®OPTIOY ANQNYMH ZIAHPOAPOMIKH ETAIPEIA»
Kal o d1akpITIKOG TNG TITAog «TPAINOZE A.E.».

'Edpa Tn¢ ETaipeiag kal Ta ypageia Tng Aloiknong Tng ETaipeiag BpiokovTtal o€ pioBwpEvo akivnTo eni Tng odoU Kapdiou 1-3
oTnv Abrva. H ETaipeia €xel ouvawel aUPBaon HioBwong vEwv eykatacTacewv otnv 0d0 MeTpela otnv ABrva kal npoBAEnsTal

OTI TO0O N €dpa 600 Kal n Aloiknon Tng ETaipeiac 6a petakivnBoUv ekei evrog Tou 2020,

SUuQwva Ye To ApBpo 1 Tou kataoTaTikou, n diapkeia TnG Etaipeiag opileTal oe 50 €tn, unoloyilopevn anod Tnv nuépa

KaTaxwpiong ato MnTpwo AvwvUpwv ETaipeimy.

>Ti¢ 14 IouAiou 2016 To dI0IKNTIKO GUPBOUAIO Tou TAIMEA, avakoivwoe o011 and Tn diadikacia agloAdynong Twv nNpocpopwv
nou kataTednkav yia Tnv e&ayopd Tou 100% Twv peToxwv TnG TPAINOZE A.E., n ITalikn eTaipeia 01dnpodpdpwy Ferrovie Dello
Stato Italiane S.p.A., n onoia kaTEéBeoe SECUEUTIKA NPOOMOPA GUVOAIKNG a&iag Eupw 45 ek., a§loAoynenke wG o NPOTIUNTEOG
€NevOUTNC yIa TNV v Aoyw €Eayopd. 2Tic 18 Iavouapiou 2017 unegypapn n cuypfacn noAnong Tou 100% TwV PETOXMV TNG
TPAINOZE A.E. oTnv ITaAIKR €Taipeia 01dnpodpopwv Ferrovie Dello Stato Italiane S.p.A. H oAokANpwon TNG SUPPVIag yia Tnv
noAnon Tou 100% Tng TPAINOZE A.E. npaypatonoménke oTic 14.9.2017. Ano tnv 14.9.2017, Povadikog WETOXOC TNG
TPAINOZE A.E. eivai n Etaipeia Ferrovie Dello Stato Italiane S.p.A. pe 100% CUUPETOXN.

Tnv 1.6.2019 n etaipeia Ferrovie Dello Stato Italiane S.p.A petaBiBace 1o oUvoAo Twv peToxwv TnG TPAINOZE A.E. nou
KaTeixe, oTnv BuyaTtpikn TnG eTaipeia TRENITALIA S.p.A..

SUVONTIKA O BACIKEG MANPOPOPIES yia Tnv ETaipeia €xouv wg e&nG:

Ap10poG FE.MH. 6780801000
Ap16p6G DopoAoyikoU MnTpwou 999645865, AOY Meyalwv Enixeipnoswv
AigU0uvon 'Edpag ETaipeiag KapoAou 1 - 3, 104 37, ABrjva
Z0vOeon Al10IKNTIKOU ZUupBouAiou Caposciutti Marco (Mposdpog A.5.)
Me ané@aon ouykpoTNOoNG Tou AIOIKNTIKOU | ToaAidng ®ihinnog (AleuBUvwv SUPBoulog A.5)
ZupBouliou os ocapa oTig 10.12.2019 Domenico Galli (MéAog)

Ester Marconi (MéAog)

Ilaria Anna De Dominicis (MEAOG)
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1.1 AVTIKEIJEVO dpaoTnpIoTNTAG
e 'Onwc¢ neplypd@eTal oTo apbpo 2 Tou kartaoTaTikoU TnG ETaipeiac, avTikeipevo dpactnpiotnTag Tng ETaipeiag

anoTeAei:
e H napoxn unnpeci®v EAENG yia Tn 010NPOJPOHIKN HMETAPOPA EUNOPEULATWV Kal EMIBATOV.

e H avanTu&n, opydvwon Kal €KMETAAMEUON dOTIK®V, NPOACTIAKWY, NEPIPEPEIAK®Y, UMEPACTIKOV Kal OlEbvav

EMNIBATIKQV KAl EJNOPEUHATIKWY O1ONPOJPOMIKDY HETAPOPQV.

e H avanTu&n, opydavwon Kal €KMETAAMEUON dOTIK®V, NPOACTIAKWY, NEPIPEPEIAK®Y, UMEPACTIKOV Kal OlEbvav

AEWPOPEIAK®Y ENIRATIKWV KAl EYNOPEUNATIKWV HETAPOPWY OTNV NUEdANA ) Tnv aAlodann).

e H idpuon kai n Asiroupyia ypageinv yevikoU ToupiopoU TNG ahhodannc i Tng nuedanng, kabwe kal n NPakTOpEUCn

METAPOPIKWV ETAIPEIOV KAl YPAPEIWV YEVIKOU TOUPIOHOU.
e H opydvwon, eKUETAAEUON Kal NAPOXN UNNPECIWV KATAKAIONG Kal £0TIACNG ENIBATWV.
e H opydvwon kal AsIToupyia TwV £pYAci®V KATAOKEUNG, EMNICKEUNG KAl GUVTPNONG TOU TPOXdiou UAIKOU.

e H avantufn, opydvwon Kal €KYETAANEUON HETAMOPWV, Ol OMoieC anookonoUv oTn  PBeATivon  Tng

OUMNANPWHATIKOTNTAC TOU GUCTAPATOG HETAPOPWY TNE XWPAC KAl OTNV apTIOTEPN €EUNNPETNON TOU KoIVoU.

e H avanTtuén kaBs AMNng dpacTnpIOTNTAC MOU AMOCKOMNEl OTNV avanTugn Tou WeTagopikoU £pyou kal Tnv apTia

€EUNNPETNON TOU Kolvou,
e H napoxr CUMBOUAEUTIK®Y UNNPECIQV Kal EKNOVNON HEAETWV OXETIKEC WE TIC dpaaTnPIOTNTES TNG.

H dnUOOCIEUON AUTWV TWV OIKOVOUIK®MV KATAOTACEWY £ykpiBnke and Ta péAN Tou AloiknTikoU ZupBouliou oTic 05/03/2020. Oi
iDIEC OIKOVOMIKEG KaTAOoTAOEIC Ba unoBAnBouv oTnv Tevikil SUVEAEUON TWV METOXWV YId E£YKPION Kal WETENEITA KATAO=ON,
oUPQWVa PE TOUG OPOUG NMou opilel 0 VOPOG. H Tevikfy SUVEAEUON TwV PETOXWV £Xel TNV €€ouaia va npoPei oe aAAaYEC OTIC

NapoUCEC OIKOVOUIKEG KATAOTACEIC,

H etaipeia KPMG OpkwToi EAeykTeg A.E. €xel avaAdBel Tnv UNOXpEwon va OIEVEPYNTEl TOV TAKTIKO EAEYXO TWV OIKOVOUIK®OV
kaTaoTdoswv Tng eTaipeiag TPAINOZE A.E..

MAdicio kaTapTiong TV XpnHAaTooIKOVOHIKOV KaTtaoTaocsmv

O1 napoUoEeC OIKOVOUIKEG KATAOTATEIG YIa TO £T0G Nou €Ange oTig 31 AskepBpiou 2019, £xouv ouvTaxBei cUNPWvVa e Ta Aiebvn
NoyioTika MpdTuna (AAM) kai Ta Aigbviy MpoTuna XpnuaTtoolkovolikng MAnpo@opnong (AMXA) nou ekdoOnkav and To
SudBoUANio AigBvawv AoyioTikwv Mpotunwv (IASB) kaBwc kal anod TIC diepunveiec TG Emimponnc Aiepunveiov Twv AleBvav
MpoTUnwv XpnuaToolkovopikng MAnpo@opnong (IFRIC) kal Tng Moviung Emimponng Aiepunveimv (SIC), avayvwpiopévwv aTnv
Eupwnaikr ‘Evwon oup@wva pe Tov kavoviopo (EK) api®. 1606/2002 kai ioxUouv Tnv 31.12.2019. Suykekpigeva, Ta AMXA

£XOUV EQAPUOTTEI PE OUVENEIQ O€ OAEG TIG NEPIOSOUG MOU MEPIEXOVTAI OTO NAPOV £YYPAPO.
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Mpénel eniong va onuelwdei OTI o ev AOyw OIKOVOMIKEG KATAOTACEIG €XOUV ouvTaxdei pe Baon Tnv BEATIOTN OIaBECIUN
nAnpo@opnon cUPPwva pe Ta AMXA. MeEANOVTIKEG EPUNVEUTIKEG 0dNYIEG Kal evNUEPWOEIG Ba eapuolovTal o€ ENOPEVEG XPHOEIC
oUMPWVa e TIG HeBODOUG Nou anarrolvTal anod Ta NPOTUNA XPNHATOOIKOVOUIKAG MANPO(POPNONG, KATA NEPINTWOT.

To Bacikd VOUIOHA yia TV Napouciacn TwV OIKOVOMIKWV KATAoTAoswv €ival To Eupw, TO onoio €ival To VOMIOWa Twv

KUPIOTEPWV XWPWV OTIC onoieg dpaoTnplonoleital n ETaipeia, ekTog av ava@épeTal dIAPOpETIKA.

Ol 0IKOVOUIKEG KATAOTAOEIC anoTeAdoUvTal and Tnv KatdoTtaon Oikovouikng ©£ong, Tnv Kataoraon ZuvolikoU Eigodruartocg, Tnv
KatdoTtaon Aoinwv Eigodnuartwv, Tnv Katdaotaon MetaBoAwv Idiwv Ke@aAaiwv, Tnv Kartaotaon Tapsiakwv Powv kai TIG

OXETIKEC ENeENYNUATIKEG ZNUEIMOTEIC.
SUYKEKPIPEVQ:

e H KataoTtaon OIKOVOUIKNG OEoNG £xel KATAPTIOTEI WE TAEIVOUNON TWV MEPIOUCIAKWV OTOIXEIWY Kal UMOXPEMOEWY
oUPQWva We To KpITHpIo "BpaxunpdBeoua / pakponpobeoua”,

e H Kataortaon ZuvohikoU EicodnuaTog katapTioTnke e Tagivounon Twv €E00wv katd ¢uUon kal Twv kabapmv
anoTEAEOPATWV TWV GUVEXIZOHEVWY dpaaTnPIOTATWY,

e H Kataortaon Aoinav Eicodnuatwv nepidapBavel onoleadnnote alayég Twv 18iwv KE@aAdiwv €KTOG auTav Mou
anodidovTal og cuval\ayEG nou npaypaTonoloUvTal P TOUG METOXOUG TNG ETalpeiac,

e H KartdoTaon MetaBoAwv Idinv Kepahainv napexel XwpIioTr yVwoTOoMNoINon Tou AEITOUPYIKOU anoTEAECUATOG yia TN
Xpron kai kaBe aMAn peTaBoAr) nou dev KATAXWPEITal 0TV KaTaoTaon GUVOAIKOU €100dRKaToc,

e H Karaoraon Tapsiakwv Powv €xel KaTapTioTei aneikovilovTag TIC TAUEIKEG POEG MOU MPOKUMTOUV anod TIG

AeIToupyIKEC dpaaTNPIOTNTEG GUPPWVA PE TNV EUPEDN HEBODO.
H olkovopikr £kBeon ouvodeUeTal niong anod Tnv €kBeon dIaxEipIoNG NoU NEPIAAKBAVETAI OTIG OIKOVOMIKEG KATAGTACEIC,

Ol OIKOVOUIKEG KATAOTACEIG £X0UV ouvTaxBei CUNPWVA e TNV Napadoxr TNG ouvexiCopevng dpaoTnpIOTNTAc, Kadwg n Aioiknon
€xel OlanIoTwoel OTI OV UPIOTAVTAI OIKOVOIKOI, dlaxelpIoTikoi 1} dAAol deikTeg nou Ba unopoucav va unodnAwaouv aduvaia
OXETIKA We TNV IkavoTnTa TNG ETalpeiac va avTanokpiBei OTIC UNOXPEWOEIG TNG OTO AUECO PEANOV Kal, IDIAITEPA, TOUG ENOUEVOUG
12 pnvec.

Ol OIKOVOMIKEC KATAOTACEIC £XOUV ouvtaxBei BAcel Tnv apxr Tou I0TOPIKOU KOOTOUC, WE €Eaipeon TIG NEPINTWOEIG Onou

anaiTeital n epappoyn TnS apxns Tng eUAoyng agiac.

Mpénel gniong va onueiwBsi 0TI 0 Opog "BpaxunpdBsopa” unodnAmvel TNV nePiodo TwV dMOEKA PNVMV MOU E€MNETdl TNG
NUEPOUNVIAG ava@opac TWV NApOVTWV OIKOVOUIKWY KATAOTACEWY, EVK 0 OpoC "HakponpdBeopa” unodnAvel TIC NEPIOSOUG Nou

unepPaivouv Toug dwdeKa WNAVEG META TNV idla nuepopnvia.

Ta MAoyioTikd npoTuUna mou UIoBeTnBnKav yia Tnv KatdpTion TwV OIKOVOMIKWV KATACTACEWV TNG Mapouodag Xprnong
€(QApPOCTNKAV KAl yIa TNV KATAPTION TWV OIKOVOMIKWY KATACTACEWV TNG NPOonyoupevng Xpnong nou eAn&e Tnv 31 AekepBpiou
2018.
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KUpia AoyIoTikG NpOTUNA NOU EQAPHOCTNKAV

Ta AoyloTIkG NPOTUNA KAl Ol KUPIOTEPEG  AOYIOTIKEG EKTIMNOEIC EKTIUNCEWY MOU Xpnoidonoménkav yia Tnv oUvTagn Twv

OIKOVOUIK®V KATAOTACEWY NapoucialovTdl KaTWTEP:

Evoopara nayia

Ta evoouaTa nayia avayvwpidovral oTo KOOTOG KTNONG N 0TO KOOTOG Napaywyne, Kadapo Xwpig TIGC OWPEUHEVEC ANOOPETEIC
Kal anopeiwoelc. To KOOTOG KTRONG I TO KOOTOG Napaywyng nepIAAPBAvel To KOOTOG MOU £ival andpaiTnTo MPOKEIMEVOU  TO
OTOIXEI0 TOU €vepynTIKOU va KATAOTEl £TOINO yia XPrion kaBwgG kal TO KOOTOG anoouvaploAOynong Kai anopakpuvong Tou
OTOIXEIOU WOTE va enavéNBel oTnV apyIKr Tou KaTaoTaon. Ta XpnuaToolkovopika €0da nou enippinTovTal AJeca aTnv ayopaq,
OTNV KATAoKEUN N OTO KOOTOC EMIAEEILWV OTOIXEIWV Tou evepynTikoU KeaAdalonolouvTal kal anooBevovral avakoya Pe Tnv
W@QENIKN diapkeia (WG Tou CTOIXEIOU GTO Onoio avagepovTal. Ta KOOTN yia BEATIMOEIC, EKOUYXPOVIOUO Kal HETAOXNWATIONO

TV Nayiwv oToIxeiwv avayvwpifovral e nayia oToIXEId ToU evepynTIKOU.

KooTn nou npaypatonoloUvTadl yid OUVRBEIG CUVTNPNOEIC KAl EMOKEUEC avayvwpilovTal APecda oTNV KaTaoTaon anoTEAEOUATWV
w¢ £€000. H kepahaionoinon Twv €£00wv Nou oxeTilovTal e TNV €MNEKTACH, TOV EKGUYXPOVIOWO N TNV BeATiwOn OOMIKWV
OTOIXEIWV MOU KaTéxovTal N XpnoidonoioUvTal anod TPIToug, Yiverar povo oTov Badud nou nAnpouvTtal ol nNpoUnoBEcelg
avayvopiong auTwv oav OTOIXEI0 evepynTIkoU ) WEPOC OTOIXEIOU, KAT epaploynVv TNG HEBODOU TOU OUVOETIKOU HEPOUG,
oUM@wva Pe Tnv onoia kABe GUVOETIKO WEPOG TOU omnoiou N w@ENUN didpkela {wNG ekTIWATAl auTOvoda MpEnel va

avayvwpileTal xwploTa.

H anooBeon unoloyileTal ouoTNHATIKA PE BACN TOUC OUVTEAEOTEG MOU KpivovTal avTINPOOWMEUTIKOI yid T OTOIXEid Tou
EVEPYNTIKOU, ONAAdH TNV EKTILWHEVN OIKOVOMIKN-TEXVIKN WPENIUN Sidpkeia {wnG,

‘Onou kpiveTal anapaitnTo, n wW@ENUN Oidpkeia {wNnG kai n unoAslpyaTikn afia Twv nayiwv oToixeinv egeTtalovral kai
avaBewpouvTal oTo TEAOC KABe £Touc. O1 edAPIKEG EKTACEIC ANOCBEVOVTAl KATA TO PMEPOG MOU OXETICETAI e KePaAaionoinueva
¢Eoda kar Aoina £5o0da.

O1 ouvTeEAEOTEC anooBeong kal N wPENIUN diapkeia WG EXoUV WG EENG:

ZUVTEAEOTAG
Katnyopia .
anooBeong
Ktipia Ano 5 eypr 20 £t
MnxavoAoyIkog eE0NNIoHOG Ano 5 peypr 10 €t
MEeTapopIka péca Ano 5 peypr 10 Etn
Noindg eEonAIoPOG Ao 4 expl 6 £Tn
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MioOwpEVoG eEONAICHOG
i. ApxIKi avayvapion
Katd Tnv apyikn nuepounvia Tng picBwTnpiag oupBaong (n npepopnvia anodoxng, 6nAadn n nuepounvia katda Tnv onoia
uneypagn n oUPBacn r KaTa Tnv onoia Ta cUPBaAdOUeva PEpn avalauBavouv Tnv THPNon Twv 0pwv TnS ouuBacnc, avaioya
nolo Yiveral npwTo) kal Me kABe endpevn allayn TwV OXETIKWV Opwv TNG oUPBAcnG n €raipeia eAéyxel av npokeiTal yia
XpPNUaTodoTIK HioBwaon 1 av nepiExeTal TETola oUpBaon. EidikdTepa pia oUuBacn xapaktnpileTal wg XpnUaTodoTikn HicBwon
€AV PETAPEPE! TO JIKAIWMA XPAONG EVOG OUYKEKPILMEVOU OTOIXEIOU EVEPYNTIKOU YIA OPIGUEVN XPOVIKNR MEPIOdO, PE XPNHATIKO
avtalaypa. MNa oupBacelc nou nepIEXouv MOAANAG oToixeia XpnuaTodoTIKNAG MIoBwong kal Wn, n €Taipeia Ta dlaxwpilel
avTIoTOoIXWG,
H pioBwon apxilel 6Tav o ekUIoBWTNC KaBIoTA TO OTOIXEIO TOU EvepyNnTIKOU dIaBEaiPo aTov MIgBWTN (NUepopnvia Evapéng ) kai
kaBopileTal AapBavovTtac un oWiv TNV nepiodo katd Tnv onoid To oupBOAalo dev pnopei va akupwBei, dnAadr Tnv nepiodo
KaTa Tnv onoia Ta PEPN £XOUV VOMIKA I0XUPd SIKAIWUATA KAl UMOXPEWOEIC akoua Kal av nepiAapyBavovTal nepiodol nou dev
kaTaBaMeTal evoikio. H didpkeia auTtr nepihappavel:

e Tnv nepiodo nou kaAUnTeTal and To dikaiwpa avavewong Tou cupBoAaiou, 6Tav n Taipeia eival apkeTa BERain ot Ba

aoknaoel auTo To SiKainpa.
e Tnv nepiodo nou akolouBei TNV nuepounvia TepuaTiopoU (dikaiwpa TeppaTiopoU), OTAv n €Talpeia €ival apkeTd
B£Bain oTI dev Ba aoknoel To dikaiwya auTo.

Aikaiwpa TepUaTiopoU Nou XopnyeiTal JOvo aTov ekpiodwTh, dev AapuBaverail un oyv.
H eTaipeia ené\e€e va pnv epappdoel To IFRS 16 yia TIG Bpaxuxpovieg HIOBMOEIC 1) YIa EKEIVEC MOU £xXouv dIApKeia AlyoTEpO and
12 prvec. Na TiI¢ MIoBwaosIg MIKPNAG agiac, n yia ekeivec oTIC onoieg n a&ia Tou oToixeiou, OTav €ival kaivoupylo (i aAIWC n
OuvoMNIKf) oUPBacn), gival ion n PIKkpoTEPN anod 5.000 supw. M auTolc Toug TUNOUG TWV GUHBACEWY, N eTalpeia avayvwpilel TG
NANPWUEG Nou ogeilovTal oav KOOTOC, CUPPWVA PE TO KPITHPIO TNG EUBEIAC YPAUKNG N HE KAnoio GANO CUOTNHATIKO KPITAPIO,

av €ival o avTINnpoowWNEUTIKO.

MeaTtayeveoTepn AOYIOTIKr) napakoAouBnon

And Tnv nuépa spappoyng TG Hiobwaong, n etaipeia avayvwpilel To diKaiwpa Xpriong Tou GToIXEIOU Tou evepynTIKoU w¢ naylio
oToixeio nou PaocileTar otn @UON Tou IdIOU TOU OTOIXEIOU Kal Ol MIOBWTIKEC UMOXPEWOEIC TagivououvTal HETAEU
BpaxunpoBeopwv Kal PAKPONpPOBEOoUWY OIKOVOUIKMY UMOXPEWOEWY. TO OTOIXEI0O TOU evepynTikoU MOuU anoTeAeiTal anod To
dIkaiwpa Xpnong avayvwpiletal apxika oto kOOTog, nou nepIAapBAvel To nood TnNG apxIKng anoTiunong TnNG MIOBWTIKAG
UnoxpEwonG. To KOOTOG autd NpocappoleTal e TUXOV MICOWTIKEG MANPWHEC Mou &ylvav MpIV TNV NUEPOMnvia Evapéng kai
npooau&averal Ye Ta apyika aueoa ££0da kabwe Kal Ta PeTayevéoTepa £€0da Ta onoia Ba Bapuvouv Tov HICOBWTN KaTa Thv
anocuvapuoAOynaon Kal anopdkpuvon Tou nayiou, ) KATd TNV anokaTacTaacrn Tou nayiou r) Tou TOMou nou ATav TonoBeTNHEVO.
H mobwTIKn unoxpéwaon anoTiudTal we n NPayudaTikn agia Twv NANPwHOV Nou ogeilovTal yia TNV Hiobworn, 6o0wv dev €Xouv
nAnpwOei kata Tnv nuepounvia €vapéng. ‘OTav eival duvaTov kal katda To Babuo nou npoBAéneTal atn oUpBaocn, n Taipeia
XPNOIKOMNOIEN yIa TOUG OKOMoUG TNG NPoggdPANONG To NPoBAENOUEVO ENITOKIO TNG HIoBWAONG fj EVaAAAKTIKA TO OPIAKO EMITOKIO
daveiopou (IBR). O nAnpwpég Twv HIcBwUaTwv nou Aaupdavovtal un’ dyiv KaTa Tnv EKTIUNON TNG UNOXPEWONG, NepIAapBavouv
TIG OUYKEKPILEVEG MANPWHES, TIG HETABANTEG NANPWHES Nou €EapTavTal and kanolov SeikTn fi ENITOKIO, T NOCA NOU AVAUEVETAI
va nAnpwBoulv oav gyylnon Tng UNoAEIUaTIkng a&iag, Tnv TIUR doknong Tou dIKaiPATog ayopdg (0Tav n €Taipeia €ival apkeTd
BEBain OTI Ba TO AOKAOEl), TIC NANPWHEG NOU oPeilovTal KaTa TnG JIdpKEIa TNG MPOAIPETIKNG NePIGdoU avavéwong (av n

eTaipeia sival apketd BERain 6T Ba aoknaoel To dikaiwpa avavéwang), Kal TIG pRTPEG NPOWPOU TEPUATIOPOU (ekTOG av n Taipeia
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gival apketa PBERain oOTi dev Ba TepuaTiosl mpowpa Tnv cUuBacn). To diKaiwpa TNG XpRong Twv HICOWHEVWV nayiwv
KATaxwpeiTal 0To KOOTOG ayopdc, annAAayHEVO anod OwPPEUTIKES anoaBETEIC Kal {nMieg anopeiwonc.

To Jdikaiwya Xpriong Tou nayiou anodBévetal e Baocn Tnv oTabepr| PéBodo andoBeong yia oAOKAnNpn Tnv nepiodo Tng
oUpBaong, ekTog €av n oUPBaon n idia npoBAEnel Tnv YeTaBifacn Tng ID10KTNaIAc KaTta To TEAOG TNG MICOWTIKNG NePIOdOU N av
TO KOOTOG TNG MioBwong dev avravakAd To yeyovog OTI o HICBWTNG Ba aoknoel To dikaimpa TNG ayopdc. STnv TeAsuTaia
NePINTWaon, N anooBeon Ba unoloyioTei pe Bacn TNV w@ENKN didpkeia {wnG Tou nayiou ) Tnv didpkela TnG cUuPBacng, onoia
gival pIkpoTepn. H exTipwpevn wPENUN diapkeia {wnc Tou nayiou yia To dikaiwda TnG Xpong unoAoyileTal cUPN@Wva Je To idio
KPITHPIO MOU £(QApUOCTNKE YIa TO NAyIO aToIXEio nou agopd. To dikaimpa TNG XProng Tou nayiou WEI®VETal katda Ty {nuia Tng
anoueiwong o oxEon We Tnv povada napaywyng kepdwv (CGU) otnv onoia avrnkel To napanavew dikaiwpa kal npooapuoleTal
WOTE VA avTavakAd Tov Kaivoupylio UnoAoyIopd TnG HICBWTIKNAG UNoXpEWanC.

MeTA TNV apxIKn avayvepion nou €YIVE KATA TNV NUEPOUNVia &vapéng, n MIOBWTIKI UNoXPEWON AnoTINATAl OTO ANOORECHEVO
KOOTOG ME TN XPRHON TOU anoTeAeouaTikoU €MITOKIOU kal enavainoloyileTal 0Tav o PEANOVTIKEG MICOWTIKEC MANPWHES
al\a&ouv, eEarriac piag aAayng evog deikTn 1 eniTokiou. H ev Adyw aAAayn Ynopei va npokUWel €Gv To Nogd TO OMoio avapevel
N €TAIpEid va NANPWOEl WG yyunuévn unoAeliupaTikn agia ala&el, 1 av n eTaipeia aAAgel TNV EKTIMNON TNG OXETIKA KE TNV
aoknon Tou JdIKAIWPATOC ayopacg, napdtacnc f TEpUATIopou. ‘OTav n HICOWTIKA unoxpeéwaon enavainoloyiletal o HICBWTNAG
npoBaivel o avaloyn PETABOAN Tou dIKAI®UATOG XPrioNnG Tou nayiou. Eav n AoyioTikn a&ia Tou dIKaIwUAToG Xpriong Tou nayiou
MNdevIoTEl N YHETABOAN avayvwpileTal 0TV KAaTAoTaon anoTEAEGUATWV TOU £TOUC.

>Tnv KaTtaoTacn OIKOVOMIKNAG BE0NG N eTaipeia aneikovilel To dikaiwda Xprong Twv nayiwv SIaKEKPINEVA O OXEon WE Ta Aoind
EVOOUATA Nayia kal €niong danesikovitel TNV HICOWTIKT UMNOXPEWON METAEU Twv AAMWV UNOXPEWOEWV. TNV KAtdoTaon
anoTeAEOPATWV N danavn TwV TOKWV yia TN HICBWTIK) UNOXPEWON anoTeAel aToixeio eE00wV kal aneikovieTal XwpioTd anod TIg

anooBEceig TwV JIKAIWHATWVY XPronG.

KpiTipio nou epapudleral npiv Tnv 1n Iavouapiou 2019

And otav n etaipeia epdppoos To A.MX.A. 16 XpnOIMONOIOVTAG TNV MPOCAPHUOCHEVN avadpouikr] HEBOSO, Ta CUYKPITIKA
oToixeia dev enavaldnoloyioTnkav kai ouvexiouv va napoucialovral oupewva We To npotuno IAS 7 kair IFRIC 4. Kard
OUVENEID O OXECN ME TA OUYKPITIKG oToixeia TnG 31 AekepBpiou 2018, Ta evowpaTa ndyia nou diakpaTouvTal PE CUHUBATEIC
XPNHATOJOTIKAC HIoBWwOoNG, oUNP®VA HE TIC OMOIEC 01 KivOUVOI Kal 0l WPEAEIEG NOU GUVOEOVTAl e TNV IBIOKTNCIA HETAPEPOVTAI
Baoika oTnv €Talpeia, kataxwpoUvTal gav nayiad oTnv TPEXOUOd agia Toug KaTa Tnv nuepounvia unoypa®ng Tng auuBaocng, n
€4V gival XaunAOTEPN OTNV NPAyhaTikh agia Twv eAaXioTwVv NANpWP®V Nou opeilovtal yia Tnv hioBwon, nepidayfavovtag Kade
noao6 nou Ba nAnpwOei yia va acknBei To dikaiwpa TNG ayopdc. H avTioTolxn unoXpewon NPog ToV eKKICOWTN PgavifeTal oTov
ICONOYIONO METAEU Twv XPNHATIKOV UMOXPEWOoswv. Ta oToixeia Tou evepynTikoU anooBaivovradl Pe TNV €papupoyn Twv
KPITNPIWV KAl TWV OUVTEAEOTV MOU avapepPBnkav napanavw, €kToc €av n didpkeia Tng HioBwaong sival YikpoTepn and tnv
w@ENIPN didpkela ZwnG nou avTinpoownelouv Ol CUVTEAEOTEC auToi kal dev undapxel dikalioAoynuévn BeBaidtnTa yia Tnv
METAPopPA TNG I1I010KTNOIAC TWV MICOWHPEVWY OTOIXEIWV KATA TNV nuepounvia ARENG Tng ouupBaonc. Tnv MNEPINT®WON AuUTH N
nepiodog andoBeong 1coUTal Pe Tnv didpkeld Tou cupBoiadiou pioBwong. MIGBWOEIG kKATA TIG OMOIEG O EKPICOWTNG dlaTnpei
OAOUG Toug KIVOUVOUG Kal TIG WPEAEIEG TNG 1010KTNOIAG XapakTnpifovTal wg AEIToupyIKEG HIoBwoelG. Ta £§0da nou oxeTiovTal e
TIC ASITOUPYIKEG MIOBWOEIC KATAXWPOUVTAl HE YPAUMIKO TPOMo OTNV KATAGTAON anoTEAEOPATWV Héoa oTn OIApKeEId TNG
oUuBaong Kiobwong,.
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Enevdloeig o€ akivnTa

O1 enevdUoeIg O akivnTa apopolv ot akivnTa 1IB10KTNaiag TN ETAIPEIAg Y OKOMNO TNV eKPICOWON auTWV f TNV EKPETANEUDN
NG HETABOANG TNG agiac Toug Adyw enévduong kai dev oxedIAleTal n NwANCN TOUG KaTa Tnv ouvnen dpacTtnpidTnTa TG
eTaipeiac. EmnAgov ol enevdUaoEIC o€ akivnTa dev XpnaiponoloUvTal yia TNV Napaywyn ayabwv r unnpeciav f yia Tnv dioiknon
NG £Taipeiac. Ta AoyioTikd NPOTUNA Nou XpnoidonoloUvTal yid TNV KATaxmpnon TwvV OTOIXEIWV auTwv gival GUVENN HE Td

KPITHpIa Mou NepIypApnKav napandavw otnv napaypago “Evowuara nayia”.

2€ NePINTWAON NPOONTIKNG MEAOVTIKAG NWANONG, Ta akivnta avaTa&ivopouvral ota “AkivnTa katexopeva npog nwinon”. H
AoyioTiki) Toug a&ia €ival To apxIkd KOOTOG KATA TNV NUEPOUnvia Tng alayng Tng xpnong Twv akiviTwv. Ta “AkivnTa
KaTEXOHEVA NPOC NWANoN” dev anooBévovTal.

H enavarta&§ivounan anod kai npog Tnv kartnyopia “enevdUoeig o€ akivnTa” yiveral Jovo oTav undapxel EvOeIEn Tng aAayng Tng
XPNong Twv akivATwv, AauBavovrag un’ owiv Ot n alayn Twv npoBécswv Tng dloiknong 0oov agopd Tnv Xpnon Twv
akiviiTwv, 0gv anoTeAei anod Povn Tng EvOeIEn aAAayng Tng Xprnong.

‘Aula oToIXEIa EVEPYNTIKOU

Ta duAa oToixeia evepynTikoU npoadiopilovTal w¢ PN XPNUATIKA OTOIXEId evepynTIKoU, XWpIG (PUCIKA unooTacn, Ta onoid
pnopouv va napakoAouBnBouv kal and Ta onoia avayevovtal JEANOVTIKA OIKOVOUIKA o@EAN. Ta oToixeia auTta avayvwpilovTal
OTO KOOTOG KTHONG N Napaywyng nou nepidappavel £€0da Aueoa oUVOEOUEVA E TNV NPOETOINACIA TWV AUAWV GTOIXEIWV YIa
Xpnon, npiv and TIG CWPEUHEVEG anooBETEIG (EKTOC TwV QUAWV nayinv Pe anepiopioTn w@ENKN diapkeia {wrc) kal npiv and
{nMIEg anopeiwong. O1 TOKoI Nou CUCCWPEUTNKAV KaTa Tnv Sidpkeia TNG wPENIKNG diapkeiag {wng kal kaTa Tnv avanTugn Twv
aQuAwv nayiwv BewpolvTal JEPOC Tou KOOTOUC KTronG. H anooBeon apyilel 6tav To oToixeio eival diaBEoipo yia xprion kai
KATavEPETAl GUOTNUATIKG e BAan TNV unoAoinopevn SIApKeEIa XpAonG f TNV NpoodoK®UEVN w@ENn diapkela wng. Ta kupla

auAa nayia diakpivovTal oTIC £ENC KAaTNYOPIEG:
A) NMapaxwpnoeig, Adeleg Kal EPNOPIKA npaTa
O1 napaxwpnaoeic, ol adelec kal Ta EUMNOPIKA ONKaATa anooBevovTal Ye Tnv oTabepr pEBodo anoaBeonc.

Ta £500a Twv adei®V NAEKTPOVIKWOV MNPOYPAPHATWV nou nepihapBdavouv Ta £€0da nou €yivav yid va KATaoThoouv Td

npoypappaTa £Toida npog Xprion anooBévovTal Pe Tnv oTadepry HEBodo anodoBeong.

Ta €Eoda nou oxeTilovral PE TNV OUVTAPNON TWV NAEKTPOVIKWV NPOYPAUHATWY €£EodonoiouvTal Katd Tov XpOvo Mou

npayuaronoiouvTai.

B) EupeoiTexvieg Kal JIKAI®UATA NVEUHATIKAG 1I010KTNOIAG

Ol EUPEOITEXVIEG KAl TA NVEURATIKA JIKAIWKATA anooBEvovTal e Tnv oTabepr| pEBodo andoBeonc.
N Ynepa&ia

H unepagia €ival n dilagopa avapgeoa oTo kOOTOG Nou SanaviBnke KATA TNV AnoKTNan HIag ENIXEIPNKATIKAG Hovadag kal Tng
TPEXOUOAG a&iag TV OXETIKA JIAKPITAV OTOIXEIWV TOU €vepynTIKOU Kal Tou nadnTikoU mou anokTnenkav, KaTta Tnv apxikn
anoktnon. H unepaia kaTaxwpeital oav AUAO OTOIXEIO evepPYNTIKOU WeE anepiopioTn didpkeld {wnG Kal G ek ToUTou dev
unokeITal og anooBean, al\d oe é\eyxo anopsiwong o€ €Tnaia TouhdyioTtov Bdaon. H avaoTpo®r) Tng unepa&iag, av €xel
nponynOsi anopeinon TnG, 0gv ENITPENETAL.
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Ma Toug okonoUC Tou eA&yXou TG anopeiwong n anokTndeioa unepagia evog eMIXEIPNUATIKOU OUVOAOU KATAVEWETAI OTIC
enipépoug povadeg napaywyng kepdwv (CGUS) ) oTig opadeg Twv CGUS nou avayeveral va wpeAnBolv anod TIG OUVEPYEIEG

EVTOG TOU OUVOAOU, € €vav TPOMO CUVENT He To EAAXIOTO €ninedo napakoAouBnong TnG unepagiag evrog Tng ETaIPEiac.
A) KooTog £peuvag kal avanTuéng

To kOOTOC NMOU OXETICETAl PE EPEUVNTIKEG OPACTNPIOTNTEG ANEIKOVI(ETAI OTNV KATAOTAON AMOTEAEOUATWVY TOU €TOUG KATd TO
oroio npokUNTel, eve Ta £€0da avanTu&ng aneikovilovral oav AuAa nayia ano Tnv OTIYHN MOU GUVTPEXOUV Ol NapakdTw

npoUnoBEceIc:

- To oxedio (project) sival oapw¢ diakpITO Kal Ta £€0da Mou GUVOEOVTAl PE AUTO HNopouv Baciua va diakpiBouv Kal va

MeTpNBoUV.
- H Texvikr okonmpoTnTa Tou oxediou unopei va anodeiyBei.
- H npoBean va ohokAnpwBei To ox€dI0 kal va nwAnBsi To duho ndyio nou Ba dnuioupynBei pnopei va anodeixBei.

- Yndpyxel pia duvnTikr ayopd, ) oTnv NEPINTWON TNG E0WTEPIKNG XPAONG, N XPNOIMOTNTA Tou GUAOU nayiou yia TNV napaywyn

Aoinwv aulwv aToixeiwv nou dnuioupyolvTal and To oxESIo, UNopei va anodelxdsi.
- O1 TEXVIKOI Kal XpnuaTikoi NOpoI Mou €ival anapaitnTol yia TNV oAoKANpwan Tou axediou gival diaBEaiyol.

H anooBeon Twv €£6dwv avanTuEng nou £Xouv avayvwpioTel w¢ auha nayia apyidel anod Tnv nuepopnvia katd Tnv ornoia To

anoTéAeapa nou dnuioupynenke and To oxedio (project) pnopei va xpnoidonoinBei kai gival nevrastng (5 £€mn).

Eav n @aon Tng €peuvag evog dlakpITol 0wTEPIKOU TEXVIKOU aXediou yia Tnv dnuioupyia evog aulou nayiou dev pnopei va
dlakpiBei and Tnv (pacn Tng avanTuéng, Ta £€0da nou dnuioupyoUvTal and To TEXVIKO oxEDIo aneikovilovTal €€ oAokAfpou aTnv

KaTAoTaon anoTeEAEOUATWY 0av va £yIvav anokAEIOTIKA KaTa TNV ¢pAacn TngG €peuvac.

Ta k€PN kai ol {nMIEG nou dnuioupyouvTal anod Tnv eknoinomn evog duAou nayiou unoAoyifovral wg n diapopd avapesa aTnv
avanooBeoTn atia, npiv ano Ta £€£0da NWANONG Kal TNV ovOpAcoTIKN a&ia Tou nayiou. Ta kEPDN kai ol {NMIEG KaTaxwpouvTal O

OTNV KATAoTAon anoTeEAEOUATWY KATA Tov XpOVO TNG KMOINONG.
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SUHQP®VIEG YIa UNNPECIEG NOU KAAUNTOVTAI Ano AdEIEG
Suhewvieg UoTepa anod adeleg, OTIC OMoieC O NAPOXoC TNnG adelag eival  pia ovrOTATA TOU JNUOCIOU TOWEa Kal O

adelodOTOUNEVOG €ival pia IBIWTIK OVTOTNTA NOU CUMBANETAl Pe To dnuoaio, undyovrtal otnyv €vvoia Tou IFRIC 12 £@ooov
nAnpouvTal ol NPoUnoBEoeIg yia TIC PUBUIZOUEVEG UNNpEdieC KaBwG Kal ol NPoUNoBETEIC yia TOV EAEYXO TNG UMOAEIMHUATIKNAG
OUOOWPEUPEVNG WPEAEIG. EIDIKOTEPA auTh N epunveia epapuoleTal v n unodopn dIATIOETal yia TNV NApoxr UNNPESIOV OTO
KOIVO Kal €AV N CUPQWVIa anaitei anod Tov Napoxo TnG adeiag Ta €&nc :

- Na napakohoubBei | va pubpitel TIG unnpecie Nou o adelodoToUUEVOG Ba NApPEXEl WE TIG UNOJOKEG, TOUG AMODEKTEG TWV
UMNNPECIWV Kal TV TIUR TOUG.

- Na eAéyxel kGBe onuavTikr UNoASIUPaTIK WEEAEIA €ni TwV unodopmv katd Tnv ANEn Tng nepiodou TnG adeiag &ite pEow
IB10KTNTIAg €iTE Pe GANO TPOMO.

Ma adeleg nou undayovTal OTIG NEPINTWOEIC QUTEG N eTalpeia dev kataxwpei Tnv unodoun wg «Evooparta ndyia» ala
avayvwpilel Ta Nnapakatw o€ eUAoyn agia, ite evaAAakKTIKa 1) TAUTOXpPOVa WG EENG:

Qc aulo nayio, €av o adeloUXoG anokTa To dikaiwpa va €niBAMEl OTOUG XPAOTEG va NANPWVOUV apoIBr) Yia KATAOKEUEG N
BEATIOOEIC TNG UNOJOKNG. To XPNUATOOIKOVOUIKO OTOIXEID EVEPYNTIKOU, AV N Napandave KATaokeun n BeATiwon Npokalei €va
XWPIC OPOUC CUMBATIKO dIKaiwKa va €I0npaTTovTal XpraTa ano Tov napoxo Tng adesiag r anod kanoiov nou unodelkvUsTal and
Tov TeAeuTaio Xwpic Tn duvaToTnTa va ano@euxBei n nAnpwur. Ta £60da kal Ta €00da NoU OUVOLOVTAl PE EMNEVOUTIKEG
dpaoTnpIoTNTEG, avayvwpilovTtal Bacesl oupPolaiou, Pe avagopd oOTnNV (Acn TNG OAOKANPWONG TOUG ONwC avaivovTal
KaAUTEPA OTA KATAOKEUAOTIKG GUHBOAaIa. ‘Opwe N avayvmpion eAaxioTwv agoiBwv cuveyilel va npayUaTonolsiTal cUPQva Je
TIC 3IATAEEIC TOU NAPAKATW KEPAAQIOU Mou agopd Ta £00dd, akpiBwG OnwG Ta Aula ndyia akolouBoUv Tnv andoBeon nou
OUVOEETal We TNV nepiodo TN adeiag, pe €va KPITAPIO MOU avTavakAd Tnv ekTiunan kai Tnv péBodo Tng avaiwang Tng
OIKOVOMIKNG WPENEIAC NOU EVOWUATWVETAl OTOV VOMO. Ev TéAel o1 ouvTeeoTEG andoBeonc unohoyilovTal AapBavovtag un’ oyiv
Tnv didpkela TnG adeiac. O1 dIATAEEIC yIa TIG UNOXPEWOEIC NOU NPOKUNTOUV anod Tnv adeld NepINaPBAVOUV EKEIVEC MOU apopouv
€I0IKEG UMOXPEWOEIC YId anokatdoTaon, NPooapuoyn Kal avrikataoTaon TnG Unodopnc, MPOKEIMEVOU va €MOTPAPEl oTnV
KAVvoVIKN TNG KaTaoTaaon Xpriong kal napapAénovTal JOVo av ol UNOXPEWCEIC aUuTEG NPoBAEnovTal aTo cudBoAaio TnG adeiag kai

av o0 adelodoToUHEVOC dev €XEl NPOCBETA OIKOVOUIKA OPENN KATA TNV Napandavw nepiodo.

AnopEimoN EVOOHATOV Kal AUA®V nayiov

STOIXEIQ EVEPYNTIKOU (EVOWLATA KAl GUAG) LIE OPIOLEV WPEAIUN didpKela (wri¢

> kaBe pia nuepopnvia avagopdc TwV OIKOVOUIKWY KATAOTACEWV YivovTal EAEYXO0I MPOKEIPEVOU VA anoPacioTel av undpyouv
evOEiEeIC NWG Ta evomuaTa kal Ta Guia ndyia £xouv unoaoTei {nuieg anopeiwonc. MNa To okono auto AapBavovrtal un oYV Tdoo
E0WTEPIKEC 000 KAl EEMTEPIKEC MNYEC NANPOPOPNONG. € OXEON HE TIC NPWTEG (ECWTEPIKEG NNYEG) AauBavovTal un oYV Ta
NnapakaTw : n anagiwon Tou nayiou, onolEadANOTE GNUAVTIKEG AANAYEC OTNV XProN TOU Mayiou Kai n OIKOVOUIKH anddoan Tou
nayiou o€ oxeon pe Tig Npoadokieg. ‘'O0ov apopd TIG EEWTEPIKEG NNyEG AapBavovTal un OV Ta NApakaTw : n Taon oTIG TIUEG
TWV Nayiwv TnG ayopdg, onoleodnnoTe TEXVOAOYIKEG, EUMOPIKEG I} PUBHIOTIKEG avaTPONEG, N TaoN OTNV ayopd Twv ENITOKIWV N

TOU KOOTOUG KEPAAAiou NMou xpnaidonolouvTai yida va anoTinBouv ol enevdUoEIC.

Eav kpiBei 0TI undpyouv TETOIEG EVOEIEEIC, eTINATAI N AvaKTACIKN a&ja Twv npoavapepBevTwy nayiwv (EAeyxog anopeinong)
Kal onoia unoTipnon undpyel s oxéon Ke TIC AOYIOTIKEG afieg avayvwpileTal oTa anotehéopata. Q¢ avaktnoiun afia Tou
nayiou voeitalr n yeyahitepn PeTa&U Tng €UAoynG a&iag PEIWPEVNG KATA Ta napendpeva €€0da Tng NwAnong kai Tng agiag
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XPoNG n ornoia VOEiTal WG N NPAyuaTikn a&ia Twv HEAOVTIKDV XPNUATIKOV POWV and To CUYKEKPIYEVO ndylo. Katd Tov
unoAoylopd TnG a&iag Xpnoneg, ol avapevOPEVEG MEMOVTIKEG XPNHUATIKEG POEC MPOEEOPAOUVTAl JE TNV XPNON €vOC €MITOKIOU
NPogEOPANCNC TO 0Moio avTavakAd TIG TPEXOUTEG EKTIUNOEIG TNG AYOPAC YIa TO KOOTOG TOU XPNATOG OE OXECN KE TNV NEPiodo
TNG €NEvdUONC Kal TOug KIVOUVOUC Nou OXeTI(ovTal Pe To nayio. Ma éva nayio nou dev Napdayel dpKeTA dIAKPITEC XPNHATIKEG

POEC, N avakTnolun agia unoloyileTal o€ oxEon We TNV opdada napaywyng xpnuatopowv (CGU) otnv onoia avnkel.

Mia {nuia anopeinong avayvwpileTal oTnV KaTaoTaon anoTeAEoPATWY onoTedNNoTe n AoyloTIkr agia Tou nayiou N n a&ia Tng
Hovadag napaywyng TAPEIaK®mY powv aTNV Onoid avnkel, UNepBaivel TNV OXETIKN avakTnoiun a&ia. O1 nuIEC anopeinong Kiag
Hovadac nmou napayel XpnuUaTopoég avayvwpilovral apxikd oG Hia Peiwon TNG AoYIOTIKNAG a&iag Tng Tuxov unepagiac mou
anodideTal aTnVv Povada auTr) Kal YETAYEVESTEPA WG MIA KEIWON TwV AoInwv nayiwv, avahoyika e TIG AOYIOTIKEG TOUG aieg kal
EVTOC TWV OpiWV TWV avakThoIwv agiov Touc. Eav dev unapyxouv NAov ol npolnoBETeiC yia TV diaTripnon HIAc anodsiwong
nou €xel yivel 0To NapeABov, n AoyioTikn a&ia Tou nayiou avaoTpEPETal JE avayvwpion OTNV KATAOTACN TWV AnoTEAEOUATWY,
MEXP!I TOu moogoU TG AOYIOTIKAG a&iag Tnv onoia Ba €ixe TO CUYKEKPIMEVO NAyIo av Jev €iXe Yivel MOTE N anodsiwon Kai ol

OXETIKEC UNOTIUNOEIC DV gixav npaypaTonoinei.
Ynepa&ia kar duda ndyra nou dev Eivar akoua rnpog xprion

H avakmoipn agia Tng unepa&iag kal Twv duhwv nayiwv nou Sev eival akdpa diabéoipa yia Xprion UNOKEITAl OToV EAEYXO
anopEeinong &iTe £TNOIWG €TE NIO ouXVA €4V UNAPXOUV EVOEIEEIC NWG TA NPoavapepBEVTA NAyla €X0UV UMOOTEl PEIWOEIG agiac.

'OPwG, N apxikn a&ia Tng unepa&iag dsv avaoTpEPETal, av ol AOYol TNG anoueiwang ekAEiyouy.

SUHHETOXEG O€ BUYATPIKEG, OUVOEDEPEVEG, Kolvonpa&ieg KAl AOINEG HETOXIKEG CUMHETOXEG
SUMMETOXEC O BUYATPIKEG, CUVOEDEUEVEG ETAIPEIEC KAl KOIVOMPAEIEG anoTIHWVTAl OTO KOOTOG, Nou nepiAauBavel OAa Ta apeoa

ouvdedpeva BondnTika £€0da, UoTepa ano TIG NUIEG anouEiwong.

Ol YN €AEYXOUOEC GUPUETOXEC I GUMHETOXEC O ouvOEdEpEVEG Nou dlakpaTouvTal and Tnv €Taipeia kal dev a@opolV EIONYUEVEG
OE €VEPYN ayopa ETAIPEIEC, YIA TIC OMOIEG N XPrioN MIAg KAaTAaANANG pebodou anoTignong dev divel a&idnioTa anoTeAéouaTa,
anoTIJWVTAl OTO KOOTOG, TO 0onoio Bswpeital n kaAUTepn ekTiUNoN yia Tnv €0Aoyn a&ia Tng engvduong. AkoAoUBwC, auTeg ol

OUMMETOXEC EMIPETPWVTAI 0TV £UAoyn aia kai n dlagopd avayvwpileTal oTNV KATAoTACN AnoTEAEOUATWV.

2€ NEPINTWON CUMHPETOXWY MOU AnoTIHWVTAl OTO KOOTOC, ONoTe avayvwpifovral {NHIEG anopEinong, N anopeiwaon nou yiveral
EXel ENiNTWON OTNV KATAOTAon anoTeAeopdTwyv. EAv o1 aiTieg TNG unoTiunong oTauaTioouv va undapxouv, n agia npénel va

avaoTpagei oTo apxikd KOGTOG. AUTN N AvaoTpoQr avayvwpileTal 0TNV KATAoTaon anoTeEAEOHATWY.
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Enixgipnpartikoi cuvduacpoi

210 A.N.X.A. 3 oI enixelpnuarikoi cuvduacpoi opilovTal WG N «EVworn AUTOTEAQV EMIXEIPACEWV 1| ENIXEIPNHUATIKWV HOVAdWY

EVTOC HIag Jovadikng ovTOTNTAG, N onoia anaiTeiTal va GUVTACOE! OIKOVOMIKEG KATAOTATEIC.

'Evag enixeipnuaTikog ouvduaopog Wnopei va npayuatonoindsi pe d1apopeTikoUg TPOMouS, Yia (POopPOAOYIKOUC, VOMIKOUG 1
alhoug Adyouc. Mnopei akdpa va nepINaPBAvel Tnv ayopd ano Wia ovroTnTa Tou Kepahdiou WIag AAAnG ovrToTnTag, Tnv ayopd
TWV OTOIXEIWV TOU EVEPYNTIKOU HIAC GAANG ovToTNTAg, TNV avaAnyn TwWV UNOXPEWOEWV HIag AAAnG ovrdTnTag ) TNV ayopa
MEPOUG Tou kaBapoU evepynTIKOU WIag GAANG ovToTnNTag Ta oroia ouvduacuéva anoTedoUv €va | NEPICOOTEPA ETAIPIKA
evepynTika. O ouvdudopOG Wnopel va emTeuxBel Péow TNG €kdoong TITAWV nepioudiag, MEOW TNG WETAPOPAC XpPNHATWY,
METPNTQV 1) 1I008UVAPWV 1} AAMwV OToIXEIWY evepynTIKOU 1) ME ouvduaouo Twv napandvw. H ouvalhayr unopei va yivel HeTaguy
TWV HETOXWV TWV OVTOTATWV Mou Ba anoTeAéoouv Tov ouvduacpo, N HETAEU HIag ovroTNTAg Kal TV HETOXWV HIAg aAAng
ovToTNTAc. Mnopei va ouvendayeTal Tnv idpuaon Kiag véag ovToTnTac, n onoia EAEyxel TIG OVTOTNTEC Nou AapBavouv JEPOC aTovV
ouvduaopd f Ta oToixeia Tou evepynTikoU nou petafiBalovral f TNV avadopnon MIac f NEPICCOTEPWV OVTOTHTWV MOU

OUMMETEXOUV OTO GUVOUACHO.

O1 enixeipnuaTikoi cuvduaopoi avayvwpidovTal cUPgwva Pe TV JEBodo TG anoktnong. H peBodoc auTtr npolUnoBETel OTI n
TIUA ayopdc Ba Baocileral oTnv a&ia Tou evepynTIKOU TNG OVTOTNTAG NOU AMOKTATAl KAl OTI QUTA N anoTunwon NpENEl va Yivel
otnv elhoyn afia (Tou evepynmikoU Kal Tou nadnmikol) kai Ox1 oTnv AoyioTikny afia. OnoladnnoTe UNOAEIKATIKN BETIKN

dlapopd anoTeAei Ynepagia, eve hia apvnTikr diagopd anoTeAsi apvnTikn Ynepagia.

Z€ OX€0N HE TIG GUVAAAAYEG HETAEU OVTOTHTWY MOU UNOKEIVTAI OE KOIVO EAEYXO (EMIXEIPNKATIKOI CUVDUAGHOI UMNO KoV EAEYX0),
uia nepinTwon n onoia dev kaAunTeTal anod To A.M.X.A 3 oUTe ano6 Ta aAa digbvr npoTuna, o opihog FS AapBaver un owiv Tou
™G diatd&eic Tou IAS 8, Tnv £vvoia TNG NIOTAG Kal BACIUNG anoTunwong Tng ouvaAhayng kal Ti¢ diata&eic Tou OPI 1

(NpoKaTapKTIKEG Eppnveieg Twv IFRS).

XpnparodoTika epyaleia

Ta&ivounon Kai anoTiunaon Twv XPnHAaToOIKOVOUIKWY OTOIXEIWV EvEpyNTIKOU

H Ta&vounon kai n anoTiuynon Twv XPrnUaTOOIKOVOUIKWV CTOIXEIWV TOU £vepynTikoU Mou dlakpaTtouvTal anod Tnv eTaipeia
avtavakAa duo NpdyuaTa : To ENXEIPNUATIKO HOVTENO, OULQWVA HE TO OMoIo YIVETal N JIAXEIPION AQUT®WV TWV OTOIXEIWV Kal Ta
XOPAKTNPIOTIKA TWV XPNUATOPOWV TOUC. TO €niXsipnuaTikd HovTéAo Beixvel av n eTaipeia B6a emitUXEl TIC XPNHATOPOES Mou
OXeTIOVTal PE TO OTOIXEIO TOU evepynTIKoU, and TIC €I0NpAagelc Baosl cupBoAdiwv Kal povo, and Tnv NwAncn Tou idlou Tou
gToixeiou, N kal anod Ta duo. Mpokelpévou va anoTiunBoUv Ta XapakTneIoTIKA TwV XPNHATOPOWV N ETAIPEIA EKTEAEI TO AeyOuevo
SPPI test (TeoT NANPWWNG KePaAdiou kal TOKwV) Ot €ninedo TOU OUYKEKPIYEVOU gpyaleiou, To omnoio npoadiopilel av
dnuioupyoUVTal POEC O1 OMOIEC AVTINPOCWNEUOUV TNV NANPWUN TOU KEPAAQioU Kal TWV TOKWV POVO (EMITUXEG TeoT SPPI).
KaTd tnv apxikn avayvopion, €&va XpnHaTooiKOVOUIKO OTOIXEIO evepynTIKOU TAEIVOUEITAI OE Wia ano TIG ENOUEVES KATNYOPIE :

e AnooBeouevo KOOTOG

e  EUMNoyn afia, yeow TNnG kaTaoTaong Aoinou ouvoAikoU 10031 HaTOG

e  EUMoyn aia péow Tou KEPDOUG i TNG {nuiag
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(a) ZToixeia nou EMUETPWVTAI OTO GrIOOPBECUEVO KOOTOG
H kaTnyopia auTn nepiAapBavel OAa Ta XpnUaTooIKovouikd oToIxeia evepynTikoU yid Ta onoia nAnpouvTal 3Uo nNpolUnobEosig :

e To oToIxeio dlakpaTeiTal anokAEIOTIKA yia va €I0NPATTOVTAl Of CUMBATIKEG XpnHaTopoég (HTC povtédo diakpdTnong yia

gionpagn )

e AVTINPooWNEUOUV AMOKAEIOTIKA KEPAAAIO Kal TOKOUC (EMITUXEG TEOT SPPI).
3€ QuTr TNV KATnyopia Ta XpnHaToolkovopika epyaeia avayvwpilovral apxika otnv eUAoyn a&ia, nou nepIAapBavel To KOOTOG
ouvaAAayng kai akoAoUBwC anoTIJoVTal 0TO anooBeopévo kOoToc. Tokol ol omoiol  unoAoyilovral PE Tnv Xprion Tou
anoTeAEOPATIKOU eniTokiou, {NUIEG anopeinang (kai avrioTpo®n {NHI®Y), KEPDN Kal {nuiec and ouvalayuaTIKEG dIaPOPEG Kal
KEPON Kal {nuieg nou npokUMTOUV anod avTioTpo®n avayvwpion, avayvwpifovral OAd oTnv KATAoTACn AMOTEAECHATWV TOU
£TOUC,
(B) ZToIxEla rmou EMUETPWVTAl OTNV EUAOYN a&ia LETw TG KATAOTAOTI AOITOU OUVOAIKOU EI000NLIATOG
H katnyopia auTr nepihauBavel OAa Ta XpnUATOOIKOVOUIKG aToixeia evepynTikoU yia Ta onoia nAnpouvTtal 300 npoUnoBEoelC :

e To oToIxeio Oev dlakpaTeiTal HOVO Yia va €IoNPATTOVTAl Ol CUUPATIKEG XPNHATOPOEC alNa £MioNG yia TIC XPNHATOPOES

ano Tnv NwAncn Tou

e AvTinpoownelouv anokAEIOTIKA KEQPAAAIO Kal TOKOUG (EMITUXEC TEGT SPPI).
>Tnv KaTtnyopia auTrh Ta XpNHATOOIKOVOMIKA £pyaleia avayvwpilovTal apxika otnv euhoyn a&ia, nou nepiAayBavel To KOGTOG
ouvaAhaync. Tokol ol onoiol  unoAoyilovTal e TNV XPON ToU anoTeAeopaTikoU eniTokiou, {NMIEC anopeiwong (Kal avTioTpogr)
INUIoV), kEPDN Kal {NUIEG anod cuvalayuaTIKEG SIaPopEG kal KEPDN kal {nuieg Mou NPOKUMTOUV anod avTioTpopn avayvwpion,
avayvwpilovral 0Aa oTnV KATAoTAon anoTeAeoPATwv Tou £Touc. O1 Aoinég aMhayéc oTtnv elhoyn afia Twv OToIXEIWV
avayvwpilovtal péow TnG MeTABoAng otnv katdoTtaon AoinoU cuvoAikoU €ioodnuaToc. KaTta Tov Xpovo Tng diaypa®nc Tou
OTOIXEIOU OAd TA OUCCWPEUMEVA KEPDN 1 INUIEG MEOW TNG METABOANG TNG KATAoTaong AoinoU GOUVOAIKOU €100dRKATOG
avaTa&ivopouvTal oTa anoTEAECHATA TOU £TOUG,
>€ OX€0N WE Ta aToIxEia TNG kKaBapng B€onc nou nepiAapBavovral atnv £vvoia Tou A.MN.X.A. 9 napakaloUpe OeiTe To Kepaiaio ™
SUMMETOXEC OE BUYATPIKEC, CUVOEDEPEVEC, KOIVONPAEieg kal AOINEG PHETOXIKEG CUMMETOXEG”.
(v) ) ZToixeia riou emueTpwvTar oTnv vAoyn aéia HEow Tou KEpOOUCS 1} TS {nuiag
H katnyopia autn nepiAapBavel OAa Ta XPNUATOOIKOVOUIKA aToIXEia evepynTikoU nou dev Ta&ivouoUvTal oav YETPROINa OTO
anooBeopEvVo KOOTOG OUTE 0av OTOIXEIQ MOU HETPWVTAl OTNV €UAOYN a&ia JECW TOU OUVOAIKOU €100 ATOG,
AvayvwpilovTal apxika Kal PETPWVTAl OTNV OUVEXEId atnv sUAoyn a&ia Touc. Ta £Eoda ouvaAayng kai ol PETABOAEC TNG
€UAoyng a&iac avayvwpilovral oTa anoTeAECHATA TOU £TOUG.
ii. Ta&ivOunon Kai anoTinon TWV OIKOVOUIKWY UMOXPEWOEWY
AAveia, EUMNOPIKEC UNOXPEWOEIC KAl AOIMEG OIKOVOUIKEC UMOXPEWOEIG avayvwpilovTal apxika otnv UAoyn aia , npiv ano ta
OXETIKA dueca €€0da, Kal akoAoUBWG anoTIOVTAl O anooBECPEVO KOOTOC, £papHolovTac Tn HEBODO Tou anoTeAeoUaTikoU
emTokiou. Av undap&el PeTABOAR OTIC AVAUEVOUEVEG XPNHUATOPOEG, N afia TV UNOXPEWOEWV unoAoyileTar Eava woTe va
avravakAa Tnv alhayrn nou npokUNTel and Tnv NPayuaTikn agia Twv VEWV XpnNHAaTopomy Kal TO XPNOIHOMNOIOUKHEVO EMITOKIO
NpoeEdPANONG, Nou anoacioTnke apxikd. Ta SAvela oI EUNOPIKEG UMOXPEWOEIG KAl Ol AOINEG OIKOVOUIKEG UMOXPEWTEIG
KaTaxwpouvTal OTIC BPaxuXpOVIEC UNOXPEWOEIC, UE €EQIPEDN €KEIVEG NOU €XOUV GUMBATIKA ANEN WETA and dwdeka Hrveg ano
TNV NUepounvia KAEIoINaTog Tou 1I00A0YIOHOU Kal EKEIVEG yIa TIG OMOIeg N ENIXEipnon €xel To dikaiwpa, XwpiG OpoUG, va TG
€EoAnoel UaTepa anod dmdeka Priveg and Tnv nuUepopnvia avagopdag Toug. Ta dAvVela Ol EUMNOPIKEG UNOXPEWOEIG KAl Of AOINEG
OIKOVOUIKEG UMNoXpewaelc diaypd@ovTal and Tov I00AoYIoHO OTav €E0@ANBoUV kal OTav N €MiXEipnon HETAPEPEI OAOUG TOUG

KIvOUVOUG kal Ta Bapn Mou anoppéouv and auTeg.
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iii. MeTayeveéaTepn anoTipnon: Znuieg and anopeinoelg

lMa Tov unohoyiopd Twv NHIOV anopsiwaong n eTaipeia epappolel To HOVTEAO TNG NPoBAENOeEVNG MOTWTIKNAG {nuiag (ECL). To

MOVTEAO QUTO anaITel £va ONPAVTIKO €NinNedo €KTIUNONG O OXEON ME TNV €NidpAon TwV OIKOVOUIK®Y Napayovtwv (ol ornoiol

oTabuilovTal Ye TIC MBavoTnTeg) eni Tou ECL. H avmioTabuion Twv anaimioswy anoTINAaTal JE TNV XpRon Twv akoAoubwv

peBodoloyikwv npogeyyioewv: «H PEBOBOG TNG YEVIKNG EMIDEIVWONG» Kal 1 «anAonoinpévn Npoagyyion» .

Mo GUYKEKPIYEVQ:

H pEBOdOC TNG YeVIKNG eMdeivwonG anaiTei TNV Tagivounon Twv XpnHATOOIKOVOUIK®VY €pyaAsiwv o Tpia oTadia, Td
onoia avravakhoUv To eninedo emdeivwong TNG NoIGTNTAG TNG NICTWONG, and TNV OTIYUR TNG ANOKTNONG Kal EVEXOUV
OlaPOPETIKEC HEBODOUG UNoAoyIoHOU TNG NPOBAENOUEVNG NMICTWTIKAG {nHiac.

Ma eYnopIkéG anaiTrosic, OTOoIXEid €veEPYNTIKOU Kdl AMAITACEIC NMOU MPOKUNTOUV and HMICOWTNPIEG CUUPACEIC, N
anAonoinuévn HEBODOG MPOTEiVEI OPICUEVEC aAMAOMOINCEIG WOTE va €unodicel TIC ovToTNTEG and To va eival
aVayKAoWEVEC va napakoAouBoUv TIC METABOAEC TOU MIOTWTIKOU KIVOUVOU, ONWG anaiTeital and To YeVIKO HOVTEAO.
Aev anaiTsital n katavour o€ oTadid, anod TNy OTIYHR Nou n avayvopion TG {nUIAc, cUNPWVA PE TNV anAonoinuévn
HEBODO npénel va sival Povipn. O id10G unoAoyIopOG YIVETal yia Wia NEPIodO NOU avTIoToIXEl oTnV unoAsidpaTikn {wn

TNG anaitnong nou katd kavova dev Eenepva Toug 12 prvec.

'Onw¢ ava@épBnKe NponyoUKEVa OTIC NEPINTWOEIG NOU EQAPUOTETal 1 YEVIKT] HEBODOC TNG ENMISEIVIONG, TA OIKOVOUIKA epyaAeia

Ta&ivopoUvTal og 3 oTadla avaloya We TNV €mdEivwon TNG MIOTWTIKAG MoIOTTAG WETAU TG nuepopnviag Tng apxikng
avayvopiong Kal TnG NUEPOUNVIAc TNG eKTINGNG :

>1adio 1 : MepidapBavel OAa Ta oToixeia Tou evepynTikoU UNO €EETACN, KATA TOV XPOVO TNG MPWTNG AvVAyVWPIONG,
ave€dptnTa and TIC NOIOTIKEG NapapeTpoug (n.xX. rating) pe €€aipeon Twv KATAOTACEWY OMNOU UNAPXEI QVTIKEIUEVIKN
£vOeIEn nuiac. MeTd Tnv enakoAouBn gAacn TG anoTipnong, 0Aa Ta olkovouika epyaleia Ta onoia dev napouacialouv
onuavTikr al&non NIoTWTIKOU KIVOUVOU O OXEON HWE TNV apXIK NUEPOMNVIa avayvwpiong, 1 €XoUV XaunAO NIGTWTIKO
Kivduvo kata Tnv nuepounvia e&éraonc napapévouv oTto oTAdIo 1. lMa autd Ta oToixeia Tou evepynTikou
avayvwpilovTtal ol NIoTOTIKEG {NMIEC Nou avapévovTal Toug €NOMPEVOUC 12 WrVEC, O OMoisg avTinpoownelouv TIG
avapevopeveg {nuiec, AapBavovtag un’ oyiv TV NIBavoTnTa NICTWTIKQWV {NUIOV Nou 8a cuPBoUV EVTOG TWV ENOUEVWY
12 pnvav. O1 TOKOI yIa Ta OIKOVOMIKA €pyaAeia nou nepiAapBavovral oTo oTadio 1 unohoyilovTal €ni TNG AOYIOTIKNG
a&iac, NepINaUBAVOUEVWY AMOUEINTEWY OTNV agia TWV GTOIXEIWV.

>1ad10 2 : MepIAapBavel Ta OIKOVOUIKA €pYAAsia Mou gixav onuavTikh au&non Tou MIoTWTIKOU KIVOUVOU O OXEON WE
TNV NUEPOMNViIa TNG ApXIKAG avayvwpiong, XWpiG va undapxouv avTiKEIUeVIKESG vOeigelg (npiag. Ma autd Ta oToixeia
EVEPYNTIKOU avayvwpilovTal Jovaxa ol avapevOUEVEG NIOTWTIKEC {NUIEG MOU NPOKUMNTOUV ano €KTAKTA YEYOVOTA KATA
TNV JIAPKEIQ TNG AVAPEVOHEVNG OIKOVOUIKAG {wnG Twv £pyaieiwv. O1 TOKOI Yia T OTOIXEId Nou NepIAaPBAvovTal oTo
oTadio 2 unohoyifovral Bacel TNG AoyIOTIKNG a&iac, nepIAaUBAVOVTAC TIC ANOUEINTEIC TWV OTOIXEIWV.

>1adio 3: NepidayBavel Ta OToIXEIa TOU evepynTIkoU yid Ta Onoia UNApXEl AVTIKEIYEVIKN EVOEIEN AnoMEiwong KaTd Tnv
nuepopnvia TnNG ekTipnong. MNa auTta Ta OToIXEId Tou EvVePyNTIKOU avayvwpilovTal HOVO Ol avapevOUEVEG NIOTWTIKEG

{nuiec nou Ba npokUWouv kaTa Tnv SIAPKEIa TNG avapevouevng {wrc Toug and kabe €idouc MNIOTWTIKA aTuxnyaTa.

Mpokeluévou va opigoupe TNV HeBODOMOYIKR MPOCEYYIoN Mou Ba €(pappooTel  yid Ta OTOIXEId TOU EVEPYNTIKOU, HEOA OTO

NAQIOIO TWV AMOPEINCEWY Kal IBIAITEPA yia Tov KAaTaMnAo evToniopd Tng miBavoTnTag ToUu €KTAKTOU YEYOVOTOG, N ETAIPEia

UI0B£TNOE évav oupBaTikd diaxwpiopo avaloya pe Tov TUMOo Tou OUKBAANOMEVOU HEPOUG:
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Anuooiec enixelpnosig:  MepIAapBavel ONEG TIG OIKOVOUIKEG Kal TIC EMMOPIKEC ANAITAOEIC OTIG OMOieC TO
avTIoUPBAMOPeVO WEPOG €ival To Anudoio, ol €NAPYIOKEC, Ol TOMIKEG Kal ol ONUOTIKEG OIOIKNAOEIG, N Eupwnaikn
KOIVOTNTA 1} apXEG OOIEG HE TIG AVOTEPW.

EvdoopiNikda: MepIAaUBAvouV OAEC TIG OIKOVOUIKEC Kal EUMOPIKEG ANAITAOEIG WETAEU avTIGUPBAAOPEVWY BuyaTpikaV
ETAIPEIQV.

Katabeoeig: ‘'ONeg ol kaTaBéoeig nou SlakpaTouvTal anod avTioUPBalOpeveS TpAnelgg,

Anaitnosic opeINOPEVEG ano TpiTa WEPN: MepIAAUBAVOUV ONEG TIG OIKOVOUIKEG KAl EUMNOPIKEG AMNAITAOEIG, EKTOG TWV
avwTéPW, OTIC OMoieC TA AVTICUUBAAAOHPEVA HEPN €ival PN XPNUATOMNIOTWTIKEG ETAIPEIEG, BIOUNXAVIKOI OMIAOI Kal

KaTavaAwTiKoi OpIAOL.

H eTaipeia €xel anogaaiosl akopa va epappolel Tnv “eaipeon xapnAoU nMioTwTIKOU piokou” nou npoPAEneTal and 1o npdTuno

9 yia TUNOUG anaiTNoswV NEPAv TWV ELMNOPIKOV anaitrocwy, Je deiktn diaBaduiong and AAA péxpl BBB -, onou dev yiveral

KaTavopn o oTadia aAAa ol anaiThoeIC KaTaveuovTal aueoa aTo aTtadio 1 yia 1 xpovo.

H epappoyn Tou HovTENOU anopsiwong anoTeAeiTal and Ta akoAouBa kUpia AsiToupyikda Brijuara:

AlgXwpiopudg PETAEU OIKOVOUIKGV Kal EUNOPIKAV andiTAOEwV: AMOOKOMEI OTNV OpIoBETNON TWV anaiThocwy nou 6a

eheyxBoUv pPE Ta KPITAPIA KATAVOWNG O£ OTAdIA KAl OTOV JIaXWPICHO TWV OIKOVOUIKOV anaiTioEwV. [a OIKOVOUIKES
anaitnosi woTdoo, To NPOTUNO NPOoQEPEl TNV duvaToTnTa €£aipeong and Tov JlaXwpIoPO Ot oTadia HE TNV
£Qapuoyn TnNG anhornoinuévng HeBodou, oUU@WvVA WE Tnv onoia n avapevopevn {nuia unoloyiletar e poviun
NPOONTIK).

YNoAoyIopOg TNG avapevopevng MIoTwTIKAG {NUIAg — OIKOVOUIKEG anaiTnoElg : AnO TNV OTIYHN NoU EXEl anogacioTei N

opadonoinan, unoloyileTal n avayevopevn {nuia yia kads oudda.

YNoAoyIOUOG TNG avauevouEvnG MITTWTIKNAG {nuiag — Eunopikeg anaitioelg : MNa kabe ouada ol anarioeig XwpidovTal

O€ TUAMATa ava katnyopia wpigavong ( CUYKEKPIPEVA : ANAITAOEIG 08 (Ao wpipavong, AMeg pe npoBeayia evog
£TOUC, GA\EC pE NpoBeopia 2 TV Kal AAeG pe YeyaAlTepn npoBeopia ) Kal v ouvexeia unoAoyileTal n avapevouevn

nuia.
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MpoodiopioHog TG eUAoyNG adiag

H €UAoyn a&ia Twv XpnNHATOOIKOVOUIKWV £PYAAEiwV nou gival dianpaydaTelolua O eVEPYEC ayopEG unoloyileTal Je TNV Xpron
TNG NPOCPEPOHEVNG TIKNG KATA TNV NUepounvia avagopdq. H elAoyn afia un €ionydévwv napaywywv npoodiopileTal pe TNV
XPron TEXVIKWV OIKOVOMIKNC anoTiunong. SUYKekpIYéva, n eUAoyn a&ia Twv swaps eniTokiou unoAoyileral Je TNV NPOeEOPANTN
TWV PEANOVTIKQV TAPEIAK®V POV, eV N €0Aoyn aia Twv currency forwards unohoyieTal oTn BAon Twv dEIKT®V TNG ayopdg
Kata Tnv nyepoynvia ava@opdg kal n avapevopevn I00TIHIA €ival €KEiv) TwWV OXETIKOV VOUIOUATwWvV. Ta OToIXeEid Tou
EVEPYNTIKOU Kal Tou nadnTikoU mnou enipeTpwvTal o eUAoyn aia TafivogoUvTal o 3 1epapyIika nineda nou neplypagovTal
NapakaTw.

SUYKEKPIKEVQ :

e Eninedo 1 : Ta oToIXEid TOU £vEPYNTIKOU KAl TOU NadnTikoU n euloyn afia Twv onoiwv unohovileTal BACEI TwV TIHOV

(XWpIC_Npooapuoyr) EVEPYMV XPNUATIOTNPIAK®V dyopwV Yid OuoId OTOIXEid, OTIC OMOIEG N €TAIpEid PNopel va £Xel

npooBaocn KATa TNV NUEPOUNVIa TNG EKTIUNONC.

e Eninedo 2 : Ta OTOIXEId TOU EVEPYNTIKOU KAl TOU NaBNTIKOU Twv onoiwv N euloyn afia unoloviletal BACEI OTOIXEIWY,

EKTOC TWV XPNUATIOTNPIAKGOV ayopwy Mou avagepovTal oTo £ninedo 1, alAa sival dueoa n éuueoa avayvwpioiua.

e Eninedo 3 : Ta OTOIXEId TOU EVEPYNTIKOU KAl TOU NadnTikou Twv onoiwv N euloyn a&ia unoloyiletal Baosl dedopsevwv

nou dev €ival avayvwpioipa.

AnoB&paTa

Ta anoB<uaTta anoTIYwvTal oTnV HIKPOTEPN afia avapeod OTo KOOTOC KTNONG 1 0To KOOTOC Napaywyng kai oTnv kadapn
peuaTonoinoiun a&ia. To KOoTog unoAoyileTal cUPPWVa e TNV JEBODO Tou oTaduikoU pécou Opou. Ma £Toida npoidovTa Kai yia
akivnTa, n kabapr peuaTonoinoiun agia avTioToIXEl OTNV EKTIMMPIEVN TIMA NOANCNG KATA TNV KAvoVviKr Nopeia TNG nixeipnong,
npiv and Ta ekTIJOMEVA £€0da NwANoNG. Ma Np®TEG Kal BondnTIKEG UAEG Kal yia avaA@waolya UAIKA N kaBapr) peucTonoinaiyn

a&ia avTinpoowneveTal and To kKOOTOG avTikataoTaong.

To k6oTOC KTHONG NepIAapBavel BondnTikG €€0da. To KOOTOC NApaywync nepINaPBAvel To AUECO KOOTOG Kal &va TUAKA Tou

£UPECOU KOOTOUC NOU aVTIGTOIXEI OTa NPoiovTa.

Ana&iopéva 1 Bpadiéwe KIVoUeva UnopelaTa KaTaxwpouvTal O PEIWMEVES TIHEC avaAoya We Tnv miBavoAoyoUlevn Xpron
TOUG i} TNV MENNOVTIKN peuaTonoinoiun aia, pe Tnv dnuioupyia evog €i1d1koU anoBspaTikoU yia TNV Npocapyoyn TnG agiag Twv

anoBepdTtwv. Eav skAsiyouv ol Adyol yia Tnv dIaTrpnaor TNG Ta ENOPEVA XPOVId 1 AnopEiwon avaoTpEPETal.

Ta anoBéuata nepidauBavouv eniong akivnTa npog eunopia, Ta onoia avayvwpilovral otn xapnAoTepn a&ia avdpyeoa oTo
KOOTOG KTNONG Kal OTnV TPEXOUOd TIUR ONw¢ unoloyileTal and éva aveEaptnto TpiTo €1dikd. Ta akivnta npoc eunopia
KaTaxwpoUvTal Npiv anod anopeIRoEIC, EVM TA AugnTika TnG aiag Toug £E0da keaAaionoloUvTal. Eav ekAgiyouv ol Aoyol kaTd

TA €NOMEVA XPOVIA, N ANOMEIWON avaoTPEPETAL.
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Tapeiaka diabgoipa kai 1I00dUvapa

Ta xpnuaTika diaBéciya kal 1oodUvapa nepIAaUBAvouv Ta XpnuaTtika SiaBgoipa kal TIC KATaBEoeIC O TPAneleC Kal AAAEG
MOP(PEG BPaxUXPOVIKV eNeVOUCEWV HE apxIKn nepiodo wpipavong 3 WAveS 1 AiydTepo, npiv and anopeimosic nou yivovTal
oUppwva pe 1o AMX.A. 9. Katd Tnv nuepopnvia Tou I00AOYIOHOU Ol TPEXOUOEC UMEPAVAANWEIC KATaXwpouvTal oTov
I00AOYIONO PETAEYU TV BpaxunpoOBeCUwY UNOXPewoewY. Ta oToixeia nou NepIAaPBAvoOvVTal HETAEU TwV XPNHATIK®Y JIaBeaipwy
Kal TwV 1000UVAN®Y anoTIHwvTadl aTnv €UAoyn a&ia, n onoia kKavovikd GUMNINTEl JE TNV OVOMAOTIKN a&ia Kal Ol OXETIKEC

METABOAEC avayvwpilovTal oTnv KaTaoTaon anoTEAEOUATWY.
Mapoxég Aoy® ouvTalodoTnonG Kal BpaxuXpOovIEG NAPOXEG O EpYAlOHEVOUG

BpayunpoBeopeG NapoxES

O1 BpaxunpdBeoueC NAPOXEC NPOG TOUC £pyaloHEVOUG (eKTOG and NApoXEG ANENG TNG EpYACIAKNG OXEONC) O XprKa kai o€ €idog
avayvwpilovral g €£000 oTav kabioTavral dedoUAEUpEVEG. TuxOv aveEOMANTO Nood KATAXWPEITAl WG UNOXPEWON, EVQ OF
MEPINTWON MouU TO Modo nmou Ndn KataBARBnke unepBaivel To NOCO TWV NAPOXWY, N EMIXEipNON avayvwpilel To unepPalov
nooo WG OTOIKEID ToU evepynTikoU TnNG (NponAnpwpévo €£080), HOVO KaTd Tnv €kTacn nou n nponAnpwun 6a odnynoel ot
Heiwan HEAOVTIKOV NANPWH®V 1 OE ENITPOP).

Mapoxéc Aoyw €€630uU anod Tnv unnpeaia

Ol UNOXPEWOEIG yIa anolnyiwon Tou NpoownikoU unoAoyifovTal oTnv napolaoad a&ia Twv JEAMOVTIKGOV NapoXwv nou BewpouvTal
OeDOUNEUMEVEC KATA TO TEAOC TNG XPNOoNG ME Baon Tnv avayvmpion SIKAIMPATOG NApoXWV TV epyalopévwyv KaTa Tnv dIapKeld
TNG avapevopevng epyaoiakng {wnc. O avaTEPw UMOXPEWOEIG unoloyifovral pe BAcn TIC OIKOVOUIKEC KAl aVAAOYIOTIKEG
napadoxéc nmou avaAuovTal oTn onueinon 19 kal kaBopilovTal XpnoIdonoiwvTac TV avaloyioTikn HEBodo MpoPAenodpevng

MoTwTikng Movadag («ProjectedUnitCreditMethod»). O1 unoxpewaeig yia TIG avwTEPw NapoxEG dev XpnuaTodoTouvTal.

Kpatikd aopaNIoTIKG npoypapparta

To npoownikd TnG ETaipeiag kaAunTeTal Kupind and Tov KUpio KpaTikd Ao@aMioTikd dopéa nou apopd oTov IDINTIKO TOE
(«E®KA») nou Xopnyei OUVTAEIODOTIKEG Kal IATPOPAPHAKEUTIKEG NApoxeC. KdaBe epyaldOHeEvOG E€ival UNOXPEWHEVOC va
OUVEIOQEPEI EPOC TOU HNVIaiou JIoBOU Tou OTO TAWEIO, VK TUNMA TNG GUVOAIKNG 10popdac kahlnTeTtal anod Tnv Etaipeia. Karta
TNV ouvTa&iodoTnon, TO GUVTAEIODOTIKO TAMEI0 €ival unelBuvo yia TNV KATaBoARl TwV CUVTAEIOOOTIK®MY NAPOXWV OTOUG

epyalopévouc.

KaTd ouvéneia, n ETaipeia dev £xel Kapia VOUIKNA 1 TEKPAIPOPEVN UNOXPEWGN YIA TNV NANPWHN HEAOVTIKOV NApoXwv e Baon
auTo TO NpOypauua. To Npoypaua Bswpeital Npdypaupa kKabopIoUEVWV EIOPOP®Y Kal Ol EI0POPEG OTOV ACPANOTIKO (POPEA

avayvwpifovTal gTnv KaTaoTaon ouvoAikoU €i003MpaTog oTav kabioTavral JeSOUAEUEVEG.
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MpoBAéweig yia kivdivoug kal eEmiBapUvoeig

O1 npoBAéweic yia KivdUvoug kal emBapUVOEIC kaTaxwpouvTal, Pe avTieTaBaAldopevo Aoyapiaopd TiIc {nuieg kar €€oda
OpICHEVOU €I0OUG, YIa YEYOVOTA MoU €ival yvwoTd 1 mlavoloyeital n Unap&n Toug, aAAa yia Ta onoia €iTe To NoCO &iTe n
nuepounvia énou Ba oupPolv dev PNopei va unoAoyioTel. H kaTaxwpnor Toug yivetal Jovov and Tnv oTIyKn nou pia Tpéxouoa
unoxpewaon (VOUIKNG 1 BEwpNTIKNG QUOEWC), YEVVATAI YIa HIa HEANOVTIKI| EKTAMIEUON NOPWV, 0AV ANOTEAECHA YEYOVOTWV TOU
napeABoOvTOC Kal €ival mBavo OTI n ekTayieuon autn Ba anaitnBsi yia TNV eknANPwon Tng unoxpeéwone. To nocd auTo
avTinpoowneUsl TNV MO KOVTIVI] €KTIUNON TOU MNOCOU MouU anaiTeital yid va KA€ioel n unoxpéwon. To €mTOKIO Mou
XPNOIKOMOIEITAl yIa va UNoAOyIOTel N TpEXouoa afid TnG UNOXPEWONG, avTIKaToNnTpilel TIG TPEXOUOeG a&ieg Tng ayopdg Kai

AapBavel un OYIV TOV OUYKEKPINEVO KivOUVO Mou OXETIZETal P kABE unoxpéwarn.

‘OTav n OIKOVOUIKN €NidPaAcn Tou XpOVoU €ival ONPAvTIKr Kal 0 XpOvog NANPWHNG TWV UNOXPEWOEWV HUMNOPEl va UMOAOYIOTEI
afiénioTa, Ta Nood anoTIHWVTAl TNV TPEXOUOd a&ia Twv QVAPEVOHUEVWV EKTAMIEUCEWV HE TNV XPron EMITOKIKV MNou
avTIkaTonTpifouV TIG OUVONKEG TNG ayopds, TIG JIaXPOVIKEG HETABOAEG OTO KOOTOG TOU XPrHATOG KaBwg kal Tov Kivduvo nou
oxeTiCeTal e Tnv unoxpéwaon. H al&non Tng a&iac Tng NpdBAswnG nou npokaAeital and aAAayeg OTo KOOTOG TOU XPrHaToG

KATaxwpeital oav ££000 TOKWV.

O1 kivduvol yia Toug onoioug n dnuioupyia HIag UNoXpewong eival anAd mbavr), avagépovTal oTnv €I0IKn onueinon yia

EVOEXOMEVEG UMOXPEWOEIC Kal dev oxnMaTiCeTal NpOBAEWN yia ToV OKOMNoO auTo.

'Ecoda ano oupPOAala HE NEAATEG

i. ApXIKN avayvpion kal JETayeveaTePn napakoAolenaon

H etaipeia avayvwpilel Ta £€00da e TETOIO TPOMO WOTE N NApadoon Twv ayabwv ) Twv UNNPECIMY OToV NEAATN va ekppaleral
oav €va nogo Mou avravakAa auTo nou Bewpei n eTaipeia 6T dikaloUTal oav anodnpiwon Twv PetapiBalopevav ayabwv n
napoxwv unnpeoiov. H avayvopion Twv 003wV YiveTal oUPQva PE TNV HEBODO Mou anokaAeital «pPeBodog Twv NEVTE
BnudaTwv».

AuTd nepihapBavouv:

a. Tnv avayvopion Tng oUPBaong

B. Tnv avayvwpion Twv UNOXPEWMOEWY MOU anoppeouv and auTn

y. Tnv avayvwpion Tou avTiTiou

0. Tnv kaTtavoun Tou SIKaIWPAToG OTIC UNOXPEWOEIC TNS oUPBaong

€. Tnv avayvwpion Tou €00d0u

Ta €ooda empeTpwvTal Aaupavovrag un Oyiv Toug OpouG TNG oUWPBacnc Kai TIC OUVABEIG E€UMNOPIKEC MPAKTIKEG Mou
£@apuolovTal ouvnBmC OTIC OXETEIC IE TOUG NEAATEG. H agia Tng ouvaAAayng ival To nogod Tou avTiTipyou (To onoio Ynopei va
nepi\appavel oTabepd n kar PeTaBAnTd nood) To onoio Beswpei n eTaipeia omi dikaloUTal o€ avrtal\aypa yia Tnv
MeTaBiBaon/napoxr ayabwv kar unnpeciwv. O Opog «EAEyXOC» YiveTal yevikd KaTavontog wg n IKavotTnTa va anoQaaidel
KAMolog yia Tnv Xprnon Tou ayabou (epndpeupa n unnpeaia) kai va enw@eAeital and OAa Ta GTOIXEIA MOU EVOWHATWOVEI QUTO.
To OUVOAIKO avTiTIHO TNG oUPBAONG yia TNV NApoxn UMNPECIMV KATAVEPETAlI PETAEU TwV UMNPECIOV HE BAON TIG TIMEC TwV
OXETIKWV UNNPECI®Y, 0av va eNwAOUVTO auTeg XwpioTd. EvTog Twv nAdiciwv €kacTng ouPBaong, To OToIxEio avagopdg yia Tnv
avayvopion Tou €00d0U €ival n UNoxpewon yia kabe enipgpoug napoxn. H etaipeia avayvwpilel To €0080 yia KABE XwpIoTd
avayvwpioiun napoxrn, ano Tnv oTiyun nou eknAnpwvel (fj 6nwe oTadiaka eKNANPWVEI) TNV UNOXPEWON TNG, HETAPEPOVTAG TO
ayaBo i TNV unnpeaoia nou &xel unooxebei, oTov NeEAdTN. To ayabd PeTapépeTal and TNV OTIYKA nou o NeAdTng anoktnoel (f
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anokTd oTadiakd) Tov €Aeyxd Tou. ‘OTav n €KTEAEON TWV UMOXPEWOEWV EXEl OIApKeEld, Ta £€00da avayvwpilovral os Badog
XPOVOU Kal N NpOoodoC OTNV €KTEAECT TWV UMOXPEWOEWV EKTILATAI OTO TENOG KABE XpOvou. IMa Tnv ekTiunon Tng nNpoodou n
€Talpeia xpnoidonolei TNV JEBOSO «KOOGTOG e KOOTOC» BACEl TwV NOPWV Nou katavahwvovTal. Ta £é0oda avayvwpilovTal Bacel
Twv NOPWV NMou XPnoiKonoloUVTal yia TNV €KTEAECN TWV UMOXPEWMOEWV WEXPI TNV NUEPOMNVia nou e€eTaleTal, AauBavovrag
unown Toug oUVOAIKOUC NOPOUC MOU UMOTIOETal OTI anaiTouvTal yid TNV ekTEAETN OAOKANPNG TNG unoXpewong. ‘OTav ol nopol
KATAVEWOVTAl OMoIOHop(a KaTd Tnv SIApKEIa Tou XpOvou, n €Taipeia avayvwpilel Ta avahoya £€00da He ypaupIko Tpono. Katw
anod opICHEVEC NPOoUNoBETEIC, OTAV TA AMOTEAEOUATA TNG EKMANPWONG TWV UMOXPEWOEWV OEV HMOPOUV va npoadiopioTouv
agionioTa, Ta £€00d0a avayvwpiovTal HOVo PEXPI TNV agia Twv 50wV Mou £XOUV NpayuaTonoinoei.

ii. MeTaBANTO avTiTIHo

‘'OTav To ouppaTikd avTiTiyo nepIAaPBavel éva PeTaBANTO nodod (N.X. AOyw HEINOEWV, EKNTMOLWY, EMNCTPOPWY, MIOTMOLWY,
OUHQMVIQV Yia dI0pBwan TwV TIHWV, KIVATPWY, NPIY eNPBPABeucnc, noivav, r enedr To idlo To avTiTiyo €EapTaTal ano €va
aBERalo PEAOVTIKO yeyovag) TOTE NPENEI va Yivel EKTIINCN TOU NoooU Tou avTITIPoU nou gival anaitnto.  H eTaipeia ekTiya 1o
METABANTO aVTITIMO WE ToV iB10 TPOMO yia OMOIEC NEPINTWOEIG, XPNOIKoNoliwvTac TNV HEBodo TG avapevopevng agiag, n Tnv
HEBODO TNC nio nmiBavng a&iac. Ek Twv uoTEPWY, NEPIANAPPAVEI TO EKTINWHEVO NOCO TOU WETABAAMOUEVOU TIUAKATOC OTNV TIWN
TNG ouvaiiayng, aTov Babuo nou To Nocd auTod eival NoAU niBavo.

iii. 'Ynap&n onuavTikoU XpnHaTooIKoVOUIKOU NapayovTd

Ta £00da dlopBwvovTal av Undpyouv CNUAVTIKOI XPNHATOOIKOVOUIKOI MApAyoVTEG €iTE OTNV MEPINTWON MOU N €TalpEia
xpnuatodoteital and Tov neAdtTn TG (MpokataBoAn) €iTe OTNV MEPINTWON MOU N €TAIPEId  AUTOXPNHATOSOTEITAI
(eTepoxpoviopévn gionpagn). H Unapén onuavTikoU XpnuaToolkovouikoU napayovra avayvwpileral anod Tnyv evepyornoinon Tng
oUpBacng, ouykpivovTac Td avapevopeva €00da HE TIC avapevOUEVEG Ionpda&eic. Asv avayvmpileTal av gegoAaBolv AiyoTepol
and 12 PrAveg avapeoa aTov Xpovo HeTaBifaong Twv ayabwv/unnpeosiov Kal GTov XpOvo TNG NANPWHAG.

iv. K&oTog KA€IoiPaToC Kal eKNARPWonG TnG cUPBaAcng

H eTaipeia kepahaionoisi Ta £€0da nou yivovTal yia Tnv eniteuén Tng ouyPacng (Ta onoia dev Ba eixav yivel av dev
ENPAyNATonoIEiTO N oUKBAcn, Ny NPoUnBeIEG NWANCEWY) €av NPOCOOKA VA TA AVAKTAOEL Z€ NEPINTWON Mou Oev eNITEUXOEI N
oUuBaon, Ta £€0da kepahaionolouvTal HOVOV av Pnopouv pnta va enippipBolv aTov neAatn. H eTaipeia ke@alaionoiei Ta
£€00a eknANpwonc TG oUYBACNG av auta CUVOEOVTAl APETA PE TNV oUPBacon, 6Tav auTa GUPBAANoUV aTnv dnuioupyia VEWV

Kal HEYAAUTEPWV NNYWV HEANOVTIKOV €00dWV Kal 6Tav npoadokdrtal 0TI auta 6a avaktnBoulv.

EmdoTNoEIG and To dnpooio

H Etaipeia €xel unoypawsl oUuBaon e To EMNVIKO Anuooio yia Tnv napoxn Onuooiac unnpeciac pe Tnv onoid
evepyornoinbnkav ol Ynnpeoieg Mevikou OlkovopikoU Sup@épovtog (Y.M.0.Z.), mou anookomnouv oTn XpnuatoddTnon Twv
ENNEIMPATIKQV UNNPECI®OV TNG ETaipeiacg kal 8n o€ XpnuaTodoTnan MEIUPATIKOV dpOoHoAoYiwV Kal KAt eNEKTACN TwV danavav
auTwv. To OIKOVOMIKO avTIoTABUIoNa and Tnv napanavw ouupaocn KPIVETAl w¢ Hia HopEr| ENIXOPRynong, n onoia avayvwpideTal
oTav undpxel euloyn e€aocpalion OTI Ba eionpaxBei kal OTI Ba TnpnBouv OAol ol OXeTIKoi Opol. Ta €00da anod eniXoprynon
kataxwpoUvTal oTo AOyaplaopd TnG kataoTaong ouvoAikoU elgodnpatog «Ecoda and YAY (ZUpBaon napoxng Anudoiag
Ynnpeoiag npog 1o EAnvikd Anudoio)».
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Mepiopara

Ta pepiopata avayvwpilovtal oTnv KaTaoTacn anoTeAeoPdTwv OTav yevvdartal To dikaiwpa €ionpa&ng and Toug WETOXOUG va

ABouv To OXETIKO Nogd. O XpOVOG AuTOG CUHNINTEI CUVRBWG PE TNV andPacn Mou €yKpivel TNV dIAVOUN TwV HEPICHATWV.

Ta pepiogata nou kataBalhovral oToug HETOXoug TnG ETaipeiac Bewpolvral wg peTaBoAr] Twv Idiwv KePaAdiwv Kal

avayvwpilovTal wg UnoxpEwon kKaTda To £T0G KATd To onoio eykpiBnke n diavoprn and Tn Fevikn ZUVEAEUOTN TWV JETOXWV.

Avayvopion KOGTouG
To kdOTOG, OTav agopa ayabd r unnpeoie¢ nou ayopalovTal f KatavaAwvovTal, avayvwpiletal kata Tnv SIdpKeid Tou

OIKOVOIKOU £TOUG,

®dOopol E1003HAToG

O1 TpéXovTeG POpol unohoyilovTal Pe BAcn TNV EKTIKNGN TNG ETAIPEIAC YIa TO (POPOAOYNTED E€1000NKA Kal CUPPWVA HE TNV
IoxUouod (OpoAOYIKN VvouoBeoia. XpewoTikoi avaBal\opevol @opol nou oxetifovral Pe {NUIEGC NPONYOUHEVWV ETMV
avayvwpilovtal oTo WETPO Nou avauévovtal oto HENOV (QopoAoynTéa képdn ME Ta onoia pnopsl va avaktndei o
avaBaMopevog eopoc. O1 XpewaTIKOi Kal NIOTwTIKOI avaBalopevol gpopol unohoyilovTal Je TNV Xpron TwV (OPOAOYIKQV
OUVTEAECTWV NOU avapéveTal va epappodovTal kaTta Ta OIKOVOUIKG €Tn oTa onoia 8a npaypaTonoin8olv kEPdN kal 6a undap&el

OUPYNPIoHOG,

O1 TpEXOVTEG, ol NpokaTAdBANBEVTEC Kal ol avaBaAdyevol (opol avayvwpilovral oTnv KATdoTaon danoTEAEOUATWY, €KTOC
€KEiVWV Mou oXeTilovTal Je Mood nou avayvwpidovral PETaEl Twv AoInwv KOVOUAIWY TOU GCUVOAIKOU €1000NAUaToC Kal
XPEOMIOTWVOVTAl KaTeuBeiav oTnv kabapr] B&on. ETIC TEAEUTAIEG QUTEG NEPINTWOEIC, O avaBal\dpevol gpopol avayvwpilovTal
avTioToIXa €iTe KATw anod To KovOUAI “@opoloyikr enidpacn” nou oxeTi(eTal Pe Ta Aoind kovdUAId Tou IcoAoyIoHoU oTnv
Katnyopia Twv Aoyapiacdwv kabaprnc B6éonc. AvapBaAllopevol (oOpol Tou evepynTikoU kal naénrtikou diaypdgovTal otav
eMmBaMovTal anod TIG POPOAOYIKEG apXEG, OmnoTe undpyel VOMIKO OIKAIWHA CUMWNQIOHOU Kal avapéveTal PEuaTOornoinon Tou
unohoinou.

AMoOI @Opol nou dev ouvdéovTal YE TO €I00dNKA, ONWC Ol €UPECOl (POPOI Kal Ta TEAN, nepiAapBavovral oto KovOUAI

“AeIToupyIKa £€00a” OTNV KATAOTACN ANOTEAEOUATWV.

MeTaTponn eyypap®v o€ EEVo VOUIoHA

Zuval\ayec oe vopiopata JlaQopeTiKA and To KUplo VOMIoWA, avayvwpifovral Je Tnv I00TIIA Mou undpxel kaTd Tnv
nuepounvia TG ouvaAiaync. NOMIoUATIKG oTolxeia Tou evepynTikoU Kal Tou nadnTikoU ot EEvo VOUIONd, €KTOC TOU €UP®,
npooappolovTal oTn CUVEXEId e BAon Tnv 100TIYia nmou IoXUEl KaTa Tnv nuepodnvia KAsIoipaTog Tou IgoAoyiopdou. Mn
VOMIOWATIKG OToIxeia Tou evepynTikoU kal ToUu nadnTikoU o€ vopiopata dAAa eKTOC TOU €Upw, KaTaxwpoUvTal OTo I0TOPIKO
KOOTOG, HE TNV XPON TNG I00TIYIag nou 10Ul KATa TNV avayvopion TG apxIKng ouvaihayng. OnoleodnnoTe ouvalAaypaTiKEG

dlapopég NPokUNTOUY aneikovi{ovTal TNV KaTaoTadn anoTEAECUATWY.
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ZToIXEia evepynTIKOU KAl nadnTikoU nou diakpaTouvTal yia Nn®ANon Kai opadeg npog diabeon
>ToIxEld TOU KUKAOQOPOUVTOG evepYNTIKOU Kal UMNOXPEWOEIC TWV onoiwv n AoyioTikh afia 6a avakTnBei, kupiwg ano Tnv

NANCI TOUG kal OxI and Tnv OUVeEXN XPRAon Toug, Ta&ivopoUvTal wG oToixeia nou diakpaToUvTal MpoG nNwAnon Kal
aneikovifovTal XwploTa anod Ta aAAa aToixeia evepynTikoU Kal naénTikoU oTnv KATaoTaaon TNG OIKOVOMIKNG 8€onc. Ta avTioToixa
oToIXEia evepynTIKOU Kal naénTikoU and Tov nponyoUpevo Xpovo Oev Ta&ivopouvTal.

Mia dlakoneioa dpacTnPIOTNTA AVTINPOOWNEUEl £va PEPOG TNG OVTOTNTAG TO onoio €xel diaTeBei N Ta&vodeiTal wg oToIXEIo
dlakpaToUPEVO NPOG NMANCN Kat:

e AvrminpoowneUsl £va onuavTikd kAado dpaoTnpidTNTAC ) Wid YEwypagikn nepioxr 8pactnpioTnTac.

e Eivar pépoc evoc ouvdudopévou oxediou anoenévduong O €vav  onupavrtiko kAado dpdoTnpioTnTag | oe pid

YEWYPAQIKNA NEPIOXN dpaoTNPIOTNTAG.

e  Eival yia BuydTpikr Nou anokTnOnKE AnoKAEIOTIKA UE OKOMO va PETANWANBEI.

Ta anoTeAéopaTa Twv dpacTnPIOTATWY nou diekonnoav (iTe eneidr diaTédBnkav, €ite ensidn Tagivounenkav w¢ diakpaToUpeva
npog NWwANCN Kai eupiokoyeva otn diadikacia nwAnong) ansikovilovTal XwpIoTa OTNV KAaTAGTACH AnoTEASOUATWY, NpIv ano tnv
(POpPOAOYIKN eninTwan. ‘'Onou UNApXouV Ol avTIOTOIXEG a&ieg TOU NPONYOUKEVOU XPOVOU avatagivopouvTal Kal aneikovidovral
XWPIOTA OTNV KATAOTACN AMOTEAEGUATWV YIAd CUYKPITIKOUG AOYoUG, Mpiv and TNV (QOPOAOYIKN EninTwaon. Toixeia nou dev
a@opolVv To KUKAOQOPOUV evEPYNTIKO Kal UNOXPEWoelC (1 onadec npog di1aBson) Ta&ivopolvTral w¢ OlaKpaToUEVA MpPog
d1a8eon kal avayvwpilovTtal yia npwTn eopd cuhewva Pe Ta €dika IFRS nou e@apupolovTal yia KaBe oToIxeio evepynTikoU 1
yla KGBe UNoXpEwon Kal ev ouvexeia avayvwpilovral oTnv PIKpOTEPN a&ia PHeTAEU AoyioTIKNG a&iag kal elAoyng agiac, npiv ano
TNV opoAoyIkn enintwon. Kade endpevn {nuia anopsinong avayvwpileTal AUECA oav NPOCAPHOYN TWV KN KUKAOQOPOUVT®V
oToixeiwv (N Twv opddwv npoc diabson) nou &£xouv Ta&ivounBei w¢ dlakpaToUHeva NPoc NWANCN HE avTioToiXn AOYIOTIKN
EYYPAQI OTNV KATAGTACT ANOTEAEOUATWY.

And Tnv GMn pepid, pia avrioTpo®n yypa®n viveral yia kaBe petayeveoTepn al&non Tng eUAoyng a&iac Tou aTolxgiou, NpIv

ano Tnv GopPoAOYIKN €NINTwWOT, AAAG JOVO WEXPI TOU NMOooU Mou eveypdgn NponyoUleva wg {nuia anopeinong.
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N£a npoTuna, S1EPpUNVEIEG KAl TPONOMNOINOEIG UPICTAHEV®OV NPOTUN®OV

A) AAAAy£G AOYIOTIK®V NOAITIKOV KAl YVOOTOMNOINOCEIG

O1 AoyIOTIKEG NONITIKEG MOU UIOBETRBNKAV GUVADOUV WE EKEIVEG NOU €ixav uIoBeTNBei KaTd Tn xpron nou éAn&e oTic 31/12/2018
€KTOC and Ta npdTuna Ta onoia n ETaipeia €xel uioBeTroel kaTta Tnv 1 Iavouapiou 2019 nou avagEépovTal KATWTEPW. AvaAuon
TWV AOYIOTIK®V MONITIKOV MAPEXETAl OTIC ONUEIWOEIC EMi TWV ETHOIWV XPNHATOOIKOVOUIKQV KaTaoTaoswv Tng Xpriong nou

€Ange oTic 31 AekepBpiou 2018 nou €xouv avaptnBei oTov 10TOTONO TNG ETaipeiac.

e A.M.X.A. 16: MicBn0oEIg

To A.M.X.A. 16 €kd0Onke Tov Iavoudpio Tou 2016 kai avTikaBiora To A.A.M. 17. Zkonog Tou NPOTUNoU gival va e£acpaicel oTI
0l MICBWTEG Kal O EKUIOBWTEG NAPEXOUV XPNOIUN NANPOMOPNCN Mou MNapoucialel eUAoya Tnv oudia Twv CUVAAAaywv nou
agopolv pIodBwoelg. To A.NX.A. 16 €i0ayel £&va gviaio PHOVTEAO yia TOV AOYIOTIKO XEIPIOWO anod Tnv NAEUpd Tou HIoBWTH, TO
ornoio anaiTei o KICBWTNG va avayvwpilel NEPIOUCIaKd OTOIKEIQ KAl UNOXPEWOEIC YId OAEG TIC CUMPBACEIC MICBWOEWV We dIApKela
avw TwV 12 gnvav, ekTOC €aV TO UMOKEIPEVO NEPIOUCIAKO OTOIXEIO €ival In oNUAvTIKAG agiac. ZXETIKA WUE TOV AOYIOTIKO XEIPIOUO
andé Tnv nAeupd Tou ekyioBwTr, To A.M.X.A. 16 evowUATWOVEl OUCIACTIKA TIG anaitnoesic Tou A.A.M. 17. Enoyévwg, o
EKMIOBWTNG ouveyiCel va KaTnyopIonolsi TIC OUMPACEIC HMICBMOEWY O AEITOUPYIKEG Kal XPNUATOJOTIKEG MIOBWOEIC, kal va
akoAouBei dIaPopeTIKO AOYIOTIKO XEIPIOWO Yia kKaBe TUno oUpBaone. H Eupwnaikn 'Evwaon £xel ul0BeTnOel TO NPOTUNO AUTO TO
onoio eival og 1ox0 and 1 Iavouapiou 2019. MNa Tnv enidpacn and Tnv alhayn otn AoyioTikn NoAITIkr kai PéBodo BAEne

napaypa@o 3 «AANQYEG OTIC AOYIOTIKEG MONITIKEG Kal HEBOSOUC.

e A.N.X.A. 9: Aikaiopa MponAnpwpng pe ApvnTikin Anodnpiowon (Tpononoinon)

H Tpononoinon epapuoleTal yia TMOIEG AOYIOTIKEG NEPIODOUG MOU EgkIvOUv Tnv ) peTa Tnv 1 Iavouapiou 2019 eve eniTpéneTal
vwpiTepn e@appoyn. H Tpononoinon disukpivilel OTI Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa WE dIKaiwpa NponAnpwHng nou
ENITPENOUV 1 anaitoUv anod éva cuPBAMOUEVO WEPOG eiTe va kaTaBdAel eite va AaBel ebAoyn anolnuiwon yia Tnv npowpn Angn
NG oUpBaong (und Tnv évvola 6T and Tnv NAEUpd Tou KATdXou Tou nepiouaiakoU OToIXEiou EVOEXETAI va UNApyel eniBapuvon
Aoyw npdwpng €E6ANONC) €MITPENETAl va enPeTpnBoUV 0TO anooBEoiPo KOOTOC 1 oTnv €UAoyn aia Péow TNG KATAoTaong
AoINWV CUVOAIKWV €100dNUATWV. H epappoyn Tou npoTtunou dev gixe £nidpaacn oTIC XpnUATOOIKOVOUIKEG KaTaoTAgelG.

¢ A.A.N. 28: MakponpoOeoUeG ZUPHETOXEG O Zuyyeveic Emxeipnoeig kal Koivonpa&ieg (Tpononoinoeic)

O1 Tporonoinosi £papuolovTal yia £TNOIEC AOYIOTIKEC NePIOdOUC nou Eekivouv Tnv n peta Tnv 1 Iavouapiou 2019 evw
EMITPENETAl VWPITEPN €pappoyn. Ol TPOMOMOINCEIG OXETICOVTAl JE TO KATA NOCO N enPETPNON (Kal KUPi®G N anopsiwon) Twv
HaKPOMPOBECUWY CUUKETOXWV OE OUYYEVEIC ENIXEIPAOEIG KAl KOIVOMNPAgieg, ol onoiec aTnv ouadia, anoTteAoUv PEPOC TNG KABAprg
€NEvOUONG OTN OUYYevN enixeipnon f atnv koivonpagia, dicnovrar and 1o A.M.X.A. 9 kar A.A.M. 28 ) éva ouvduaopd Twv dUo
npoTunwv. O1 TpononoInoeig JIEUKPIVICOUV OTI [IA OIKOVOMIKN ovTOTNTa £pappolel 1o A.M.X.A. 9, npoTou epappoosl To A.A.M.
28, O£ QUTEG TIC MAKPOMPOBECHEG CUMKETOXEC YIa TIG ornoieg dev epapuoleTal n pEBodog TnG kabapng B<onc. Karda tnv
epappoyn Tou A.MX.A. 9 n oikovodikiy ovtoTnTa Og AauBdvel unown TuxOV NPOOApHOYEG otV AoyioTikny afia Twv
MaKPOMPOBECHWY CUMHETOXWV O OMoieg NPOKUNTOUV anod Tnv epappoyn Tou A.A.M. 28. H spapyoyr Twv TPOMNonoioewv dev
eixe enidpaon oTIG XpnpaTooIKoVoIKEG KaTaoTAagelg,

e AIEPMHNEIA EAANXA 23 : ABeBaioTnTa OXETIKA HE TIG Oemproeig ®opou Eicodnparog

H dieppnveia epappoleTal yia €TROIEG AOYIOTIKEG NePIGdoUG nou &ekivolv Tnv 1 Yetd Tnv 1 Iavouapiou 2019 evaw eniTpeneTal
vopiTePN €pappoyn. H OSieppnveia napéxel kabodrynon yia Tnv avmigeTomon Tng aBeBaidTnTag nou EunEPIEXETAl OE
(POPOAOYIKOUG XEIPIOUOUG, KaTa To AOYIOTIKO XEIPIOHO TwV POpwv €l00dnpaTog. H diepunveia napéxel npdobeTeg SIEUKPIVIOEIG
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WP AINC

OXETIKA HE TNV €€€Taon aB£faiwv POPOAOYIKWV BEWPNOEWV UEUOVWUEVA ) and KolvoUu, Tnv €EETacn TWV (POPOAOYIKWY
Bewpnoewv and TIC POPONOYIKEG apXEG, TNV KATAMnAN pEBodo OTe va avTikaTonTpileTal . apeBaidTnTa TnG anodoxng Tng
BewPNoNG anod TIC POPOAOYIKEC ApPXEG KABWG Kal TNV €EETACN TwV CUVENEIWV TwV aANQywV OoTa npaypatikd nePIOTATIKA Kal TIG
nepIOTACEIG. H epappoyn Tng diepunveiag dev gixe enidpaon oTIG XpnHATOOIKOVOUIKEG KaTAOTACEIG.

¢ A.A.N. 19: MeTaBoAn, nepikonn f S1GKAVOVIGHOG NPOoypPAHHATOG KaOopIoHEV®V NapoX®v (TPononoinoeiq)

O1 Tpononoinoeig epapuolovTal yia €TNOIEG AOYIOTIKEG MePIodoug nou &ekivolv Tnv N pera Tnv 1 Iavouapiou 2019 eve
EMITPENETAl VWPITEPN €pappoyn. OI TPOMOnoINCEIG anaITouv TIG OVTOTNTEC va XPNOIKONoIoUV EMNIKAIPOMNOINUEVEG aVAAOYIOTIKEG
napadoxEG yia ToV NMPocdIopIoPO TOU KOOTOUCG TPEXOUOAG anacXoAnaong kal Tou kaBapoU TOKOU yid TO UnoAoIno Tng £Tnoiag
nepIddoU  avagopdc, META TNV NpayuaTonoinon MIac MWETABOANG, NEPIKOMNG N €vOC OIAKAVOVIOWOU TOU MPoypdupaTog
KaBopiopévwv napoxwv. O1 Tpononoinaelig dIEUKPIVICOUV €MioNG, NWE ENNPEAZETAI N EQAPHOYN TWV ANAITHOEWY TOU aveTATOU
opiou TOU MNepIoUCIakoU OTOIXEIOU, and ToV AOYIOTIKO XEIPIOWO MIAC WETABOANG, NEPIKOMNG 1 €vog dlakavoviopoU Tou
NPOYPAUHATOC KABOPIoWEVWY Napoxwv. H e@appoyr Twv Tpononoinoswv Oev €iXe €nidpacn OTIG XPrnUATOOIKOVOUIKEG
KataoTacelg,

e To Z.A.A.N. £€£0w0oe VEO KUKAO £TACIOV avaBadpicswv Twv A.M.X.A. 2015 -2017, 10 onoio €ival dia cuA\oyr
Tpononoinoswv Twv A.M.X.A.. O TpononoInosic epapudlovTal yia £TNOIEC AOYIOTIKEC NEPIOdOUG Nou EekivoUv TNV 1) META ThV
1n Iavouapiou 2019 v enmITPENETAl VWPITEPN £papuoyn. H £@apuoyn Twv Tporonoinoswv Jev €ixe €nidpacn OTIG

XpNUATOOIKOVOUIKEG KATAOTACEIC,

o AJLX.A. 3 Zuvevwoeirs nixeiprioswv kai A.M.X.A. 11 Zxrjuara vno xoivo gAgyxo: O TpOnonoinoeig oTo
A.M.X.A. 3 disukpivilouv OTI OTAV HIA OIKOVOMIKI OVTOTNTA AnOKTA TOV EAEYXO MIAG EMIXEIPNONG NOU ANOTEAEI KoIvR
€NIXEIpNON, N OIKOVOMIKN OVTOTNTA EMIUETPA €K VEOU Tr CUMMETOXN MOU MPONYOUMEVWC KATEIXE GTNV ENIXEIpNON
auTn. O1 Tpononoinoeig aTo A.M.X.A. 11 digukpivilouv OTI OTAV HIA OIKOVOMIKI) OVTOTNTA AnoKTd and Koivou EAeyXo
MIag EMIXEipNONG NOU anoTeAEl KOV ENIXEIPNON, N OIKOVOUIKN ovTOTNTA OEV EMIMETPA €K VEOU TN GUMHETOXM Nou
MPONYOUHEVWG KATEIXE OTNV EMIXEipNON auTn.

o ANXA. 11 Syrjuara uno koivo éAsyxo: H Tpononoinon SIEUKPIVICEl OTI OTNV NEPINTWON MOU MIA OIKOVOUIKN
ovTOTNTA anokTa and KoivoU €AeyXO O HIa €nixeipnon nou eival and KoivoU €eAEyXOMEVN, TOTE N OIKOVOMIKN
ovToTNTa dev eMIPETPa Eava Ta dikaiwpaTa nou diakpaToUoe aTnV ENIXEIPNON auTh).

o A1l 12 ®opor eroodnparog: O TpononoinoelG dIUKpIVI(ouv OTI 0 POPOAOYIKEC GUVENEIEC TWV NANPWHAV YId
XPNHATOOIKOVOUIKG HEOa nou Ta&ivopouvtal wg oToixeia Twv 10iwv Ke@alaiwv, Ba npenel va avayvwpidovral
avaloya PE To Mou ol ouvaAlAayEG ) Ta yeyovoTa Tou NapeA8OVToC nou dnuioupynaav Ta dIavepnTEa KEPDN £XOUV

avayvwpIoTE.

e A.A.Il. 23 Koorog daveropou: O1 Tporonoinaeig dIEUKpIVi(ouv TNV napaypa®o 14 Tou npotlnou waoTe, 6Tav £va
MEPIOUCIAKO OTOIXEIO NOU NANpoi TIC NPoUnoBEdeIc sival £TOIPO Yyia Tn Xprion yia Tnv onoia npoopileTal ) yia
nwAnon kai pépog daveiou nou APBNKe €I0IKA yIa AUTO TO MEPIOUCIAKO OTOIKEIO NAPAMEVE! WG AVOIKTO UNOAOINO
KaTa Tn OTIYMN €KEivn, TO KOGTOG dAVEITUOU auTo MpENel va oupnepIANPOei oTa KepAAaia nou npogpxovTal ano

YEVIKO OaveIouo.
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B) MpoTuna nou £xouv ekdoOsei alAa dev £Xouv epappoyr oTnv napouca AoyioTikn nepiodo kai n ETaipeia dev

€XEI UIOBETNOEI VOPITEPA (POPOUV OF:

. Evvolohoyikd nAaicio AieBvwv MpoTUnwv XpnHaTooIlKovouIKNG Avapopag (eQpapuoyr yia €THOIEC AOYIOTIKEG NEPIOSOUG

nou Eekivouv Tnv 1 Peta Tnv 1" Iavouapiou 2020)

o A.MLX.A. 3: Suvevaoelg enixelpiocwv (Tpononoinaeig aTov opioho TN OIKoVOUIKAG OvToTNTAC) (papHoyn YIa ETNOIEG

AoYIOTIKEG NePIGdOUG nou Eekivouv Tnv | YeTa Tnv 1" Iavouapiou 2020)

o Opiopog onuavTikoTnTag (Tpononoinaeig oto AA.M. 1 kai A.A.N 8) (e@apuoyr| yia €TAOIEG AOYIOTIKEC NEPIODOUG MOU

EekivoUv Tnv ) Yeta Tnv 11 Iavouapiou 2020)

o A.MX.A. 17: AopahioTnpia ZupBoAaia (epappoyn yia €TACIEG AOYIOTIKEG NEPIODOUC Mou EEKIvoUv TNV N META Tnv 10
Iavouapiou 2021)

o MwANoN 1 €I0QOoPA NEPIOUTIAKMV OTOIXEIWV JETAEU evOG €NEVOUTI Kal TNG ouyyevoUG Tou £TAIPEIAG 1 TNG Kovonpagiag
Tou, Tpononoinoeic aTo A.M.X.A. 10 kai A.A.M. 28 (n nuepopnvia 17 epappoyng €xel avapAnBdei aopioTwe, eniTpéneTal
OHWG VWPITEPN EQappoyn)

H Aloiknon Tng ETaipeiac BpiokeTal otn diadikaoia EETaong TnG €nidpacng Twv Napandave npoTUNwV/TPOMNoroInoEmy
npoTUNWV OTIC XpNHATOOIKOVOUIKEG KaTAoTACEIG, woTOCO dev aVAMEVETAI N EPAPHOYN TOUG Va £XEI ONMAVTIKNA €nidpacn og

auTEg,
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TP AINC =

KPIZEIZ KAI EKTIMHZEIZ THZ AIOIKHZHZ

H oUvTa&n Twv OIKOVOUIKWV KATAOTACEWY andiTel anod Toug SIEUBUVTEG va epappolouv AoyIoTIKG npoTuna kai JeBodoAoyieg ol
onoieg, KATW and OUYKEKPIUEVEG OUVONKeG, Baocifovrtal oe OUOKOAEG KAl UMOKEIWEVIKEG EKTIUNCEIG, IOTOPIKN EWMEIpIa Kal
UNoBETEIG MoU BewpouvTal AOYIKEG Kal PEAAIOTIKEG UMNO TO MPICUA TWV OXETIKWV oUVONKWV. Ta TENKA anoTeAéopaTta Twv
OIKOVOUIKGV KATAOTACEWV Yid Td onoia €Xouv Xpnolhonoindei ol npoavapepBeioe eKTIUNOEIC kAl NapadoxEG evOEXETAl vd
dlapépouv aTo PEANOV anoO EKEIVEC MOU avagpEPOVTAl OTIG OIKOVOUIKEG KATAOTACEIC, AOYw TNG aBeRAIOTNTAC TV Napadoxwv Kal
Twv O0pwv PBacel Twv onoiwv Pacifovral ol ekTINNOEIC. O eKTINCEIC KAl ol Napadoxec enaveEeTdlovral neplodika kai Ta
anoTeAéopaTa kabe peTaBoAnc avrikatonTpidovTal povo oTnv KataoTaon AnoTeAEOUATWV €av ennpedlouv TO OXETIKO €T0C. Edv
n enave&ETaon ennpealel TG00 To TPEXOV OO0 Kal Ta €nddeva £Tn, n HETABOAR avayvwpileTal oTo £TOG yid TO OMoio

NPayuaTonolgiTal N avabswpnon Kal oTa OXETIKA EANOVTIKA £T).

Ta PeNNOVTIKG anoTEAEOUATA PNOPEI CUVENQG va JIaPEPOUV anod auTEG TIG EKTIMNCEIC, AKOWN Kal OnuavTika, Aoyw meavov

al\aywv oToug NapayovTeg nou AayBavovTal unown yia Tov NpoadIopIoHO TwV idIWV TWV EKTIHAOEWV.

AvakataTtdgeig.
Opiopéva kovdUMia TnG KataoTaong XpnuaToolkovopikng O£ang Tng xpriong 2018 éxouv avaTa&ivounBei dnwg qaiverar otnv
avaAuon NapakaTw We okonod TNV NANPECTEPN NANPOPOPNCH TWV XPNOTWV TwV XpNHATOOIKOVOUIKWYV KataoTaoswv.

2018 2018
KovduUAi Alagopa EneZfynon
Anpooigupévo AvaBewpnpévo
AnaiThoeIg ano NeAATEG
Kal AOIMEG EUMOPIKEG 3.188.162,35 2.250.539,32 (937.623,03) 12
anaitnoeig
AoIneg anaiTnoelg 71.927.677,05 72.397.885,82 470.208,77 23,4567
MpopnBeuTEC Kal
60.159.051,31 60.067.895,47 91.155,84
OUVAPEIG UNOYXPEMOTEIC 17,8
NoInEg BpaxunpoBeapeg
7.574.505,77 7.198.247,35 376.258,42
UMOXPEWTEIG 3,4,5,6,8
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TP AINC =

ZNUEIDOEIC ENi TOV AVAKATATAEE@WV

1.

Anaitnon anoé OAZA noocol Eupw 518.169,34 avakatataxbnke anod «Anairnoelg ano NeAATEC Kal AOINEC EUMOPIKES
anaitnosic» oTouG «MpounBeuTEC Kal OUVAQEIC UNOXPEWOEIGH» MPOKEIMEVOU va OUPWNQIOBEl Ye Tnv avTioToixn
unoxpewaon npoc OAZA.

Anarmogic oTa nAaiola ouvalayawv e Ta &va dikTua nooou Eupw 419.453,69 To onoio kaTaxwpndnke oTo KOVOUAI
«AnNaITnoeIg ano NeAATEG kal AOIMEG EPMOPIKEG ANAITAOEIC» avakaTaTaxbnke oTiG «AoINEG anaITHoEIG».

MoTwTikG unoAoino nou aneikovile TNV €ionpagn anaitnong nooou Eupw 232.290,68, To onoio gixe kaTaxwpnOei oTo
KOVOUNI «A\0INEG BpaxunpOBECIEG UNOXPEWTEIC» avakaTaTtaxdnke oTIC «AOINEC anaITAOEIC» WOTE va CUPWN®IETal E
TNV &v AOyw anaitnon.

O @obpoc eioodruatog Tou 2018 noooUu Eupw 309.672,55 o onoiog eixe kataxwpnbei oTo kovOUAI «AOINEG
BpaxunpOBEOPEC UMOXPEMOEIC» AVAKATATAXONKE OTIG «AOINEC aANAITAOLIC» MOTE va OCUPYN®IETal Pe Tnv
npokaTapoAr @opou.

Anaitnosic and NpAakTopeG kal AOINEG anaiTrhosic guvoAikoU noooU Eupw 3.231.303,65 avakatataydnkav ano TIg
«N\oINEC BpaxunpOBEoUEC UNOXPEWTEIC> OTIC «AOINEC ANAITAOEIG.

MpOBAEWN anopEeiwong eni TV AVWTEPW ANAITAOEWY and NPAKTOPEC Kal AOINEG anamioelg noool Eupw 3.238.318,30,
n onoia &ixe kataxwpndsi oTo KOVOUM «AoINEC PBpaxunpOBECHEG UMOXPEWOEIG> avAKATATAXONKE OTIG «AOINEG
anaitnoeic».

Anarmioeic and Tov OZE Aoyw Twv katapAnBeiowv and Tnv Etaipeia anolnuinoswv npoownikoU noool Eupw
599.740,96, To onoio €ixe kataxwpnbei 0To kovOUN «IMPOUNBEUTEG Kal CUVAPEIG UNOXPEWTEIG» avakaTaTaxobnke oTIG
«/N\OINEC ANAITAOEIC».

Ynoxpewosi¢ oTa nAaioia ouvaAlayav pe Ta &va dikTua nooolU Eupw 172.727,46, To onoio €ixe kataxwpndei oTo

KOVOUAI «[pONBEUTEG KAl CUVAPEIC UNOXPEWTEIG> avakaTaTayxobnke aTIC «AoINEC BpaxunpOBECEC UNOXPEWTEICH.

KaTa Tnv Tpéxouoa Xpnar, UI0BETHBNKE To HOVTEAO XpnUATOOoIKOVOUIKOV KaTaoTaoswv Tou OpiNou Je oUVENsia va PeTaBAnds

0 TPOMOG Napouaciacng Twv kKovoUuNiwv nou kataxwpouvTal oTnv Karaoraon ZuvoAikoU EicodrpaToc.

Ta ouykpITikd kovOUAIa €xouv eniong avakataTtaydei, npokeipévou va eEacPalifeTal N GUYKPICINOTNTA LE TNV TPEXOUOA XPron.
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Enidpaon ano tnv epapypoyn Tou A.M.X.A. 16

H ETaipeia epappooe, yia npwtn gopd To A.M.X.A. 16 «MioBwaoeig» To onoio avTikaBioTd Tig npdvoieg Tou A.A.M 17 kal opidel
TIC APXEC YIA TNV Avayvwpion, TNV EMPETPNON, TNV NAPOUCIACn Kal TIG YVWOTOMOINOEIG OXETIKA HE TIC MIOBWOEIC. To NpoTUNO
€ival UNoXPEWTIKO YIa TIC AOYIOTIKEC MEPIOdOUG nou &ekivouv Tnv 1 Iavouapiou 2019 f petayevéoTepa. To AMX.A. 16 €xel
onMavTikr €Nidpacn oTIG XpnuUaToolkovolikeéG KaTaoTdoeig Tng ETaipeiag, 181aiTepa oTo GUVOAO TWV NEPIOUCIAKWV OTOIXEIWV Kal
UNOXPEWOEWY, OTA aNOTEAEOUATA, OTIC KABAPEG TAPEIAKEG POEC ANO AEITOUPYIKEC dpacTNPIOTNTEC, OTIC KABAPEG TAPEIAKEG POEC
ano XpnHaTodoTIKEG dpacTNPIOTNTEC, KAl OTNV NApPoUdiacn TN XpnUAaTOOIKOVOUIKNG O&onG.

01 véeg anaitioeig ennpealouv Tnv ETaipeia wg HICBWTN, Kupiwg avapopikd We TiG HICBWOEIG Tpoxaiou UAIKoU, KTIpiwv Onou
oTeyalovTal Ta ypageia TG ETaipeiag kai TIG MIOBWOELIC CUYKPOTNUATWY EYKATACTACEWY O10NPOSPOUIKNG €EUNNPETNONG KATA
TNV £vvoia Tng odnyiag 2012/34/EE, Ta onoia XpnaoiponoloUvTal yia AEIToupyikoug okonoug, .

H Etaipeia dev £xel UIOBETNOEI TO VEO MPOTUNO avadpoMika Ot KABE mponyoudevn nepiodo, aAd €xel epapudoel TNV
TpononoinKévn avadpouikn nNpooéyyion. SUPPuva Je Tn YEBOdO auTr, N CUYKPITIKS NAnpogopia dev avadiaTunwveral. KaTtd
TN PetaBaon oto A.M.X.A. 16, 0l UNOXPEWOEIC NMOU ANoppEOUV anod TIG UPIOTAUEVEG AEITOUPYIKEG HICBWOEIG NPosEo@AouvTal
XPNOILONOIOVTAC TO OXETIKO €MITOKIO NPoeEd®Anong (incremental borrowing rate) kal avayvwpilovTal w¢ UNOXPEWCEIG ano
MIoBwoeic. Ta dIkaiwpaTa Xpriong Twv MEPIOUCIAKWY OToIXEiwY, katd Tnv 1 Iavouapiou 2019, avayvwpilovral o€ Nodd nou
iocoUTal JE TNV UNOXPEWON anod HICOMOEIC, NPOCAPHOCHEVO KATA TO NOGO MNPONANPWHEVKV 1] DEDOUAEUPEVMV HIOBWHATWY.

O1 onuavTIkOTEPEG NONITIKEG KAl NPAKTIKEG DIEUKOAUVOEIG NOU £papHOCTNKAV EX0UV WG EENG:

. Ta nepiouciaka aToixeia e diKaiwpa XpAonG Kal ol UMOXPEWOEIC and MIoBmosIC napoucialovral XwpioTd oTnv
KatdoTaon XpnuaToolkovouIKNS O£onc.

. O1 anaitioeIC  avayvwpiong, EMIKMETPNONG Kal  yvwoTonoinoewv Tou AJTX.A. 16 dgv pappdCoTNKAV OTIG
BpaxunpoBeopeC MICBMOEIC Kal TIC MIOOWOEIC «HIKPNC agiacs.

. H ETaipeia ené\e€e 0 vEOG OpIOKOG TNG MICBWONG va epapupoaTei OXI HOVO OTIC CUMBACEIC ol onoieg auvanTtovTal (1
MeTaBaMovTail) katd Tnv i Yetd Tnv 1 Iavouapiou 2019, aAAa va eQappocTel 0 OAEG TIC UPIOTAPEVEG CUMBACEIC KATA TNV
nNUEPoUNvia TG apxIKnG EQpapuoyna.

O VEOG OpIOHOG TWV HICBWOEWY eV £XEl ONUAvTIKO avTikTuno yia Tnv ETaipeia w¢ ekpiodbwr).

H peTaBaon oo véo npoTuno katd Tnv 1 Iavouapiou 2019 dev cixe enidpaon oTo unoAoino {NMINV €IG vEo TnG ETaipeiag katd
Tnv 1/1/2019.

O1 akoAouBol nivakec ouvowilouv TNV €nidpaon Tng uloBETnong Tou A.N.X.A. 16 otnv Kataoraon XpnUaTooIKOVOUIKAG OEang

NG ETaipeiac katda tnv 1 Iavouapiou 2019, yia kaBéva and Ta ennpealdpeva oToIxEIa.

O akoAouBog nivakag, deixvel TIC ENINTWOEIC TNG UI0BETNoNG Tou A.M.X.A. 16 oTnv KatdoTaon XpnHaTooIKOVOUIKNG OEong:

Mood og Eupw

01.01.2019
KATHIOPIA
KTipia 5.277.129,00
Tpoxaio YAIkO 47.978.740,00
MeTaopikd Yéoa 83.414,00
ZUuvolo 53.339.283,00
ZUVOAO UNOXPEDOCEMV aNd HICOMOEIG 53.339.283,00
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O akoAouBog nivakag, deixvel TIC ENINTWOEIC TNG UI0BETNONG Tou A.M.X.A. 16 oTnv KatdoTaon ZuvoAikou Eicodnuatog 2019:
MNood og Eupw

Enidpaon oTnv
KataoTaon ZuvoAikou

Eicodnuparog
AvVTIOTPO®H KOGTOUG HiIoBwoNG 14.897.812,33
AnooBEoeig XpNHATOdOTIKWV HIOBWOEwWY (13.753.429,94)
Enidpaon oTa kKEPdn eKPETAAAEUONG NPO POPWV, XPNHATOOIKOVOHIK®OV Kdl
. . 1.144.382,39
ENEVOUTIKMV ANOTEAECHATWV
TOKOI XpNHATOJOTIKWV HITOWMOEWY (1.946.240,35)
Enidpaon oTa k€pdn npo Ppopwv (801.857,96)

O napakdTw nivakag peavidel Tn oupevia JETAEU Twv unoXpewoswv TnG 31.12.2018 nou avayvwpilovral cUPPWVA JE TO
AN 17 / ANXA 4 kal TWV UNOXPEWOEWV and MIcBwuaTta nou kataxwpndnkav and tnv 1n Iavouapiou 2019 «kai

AoyiaTikonoinénkav cUPpwva Je To AMNXA 16:
Mood os Eupw

Enidpaon Tnv 01.01.2019

Aeopeloelc pioBwoswv TNV 311 AskepBpiou 2018 (Mn avayvwpiopéva otnv Kataoraon 59.225.780.63

OIKOVOIKNG O&anc)

ExnTwoelg eni Twv deapeloswv Xpriong 2018 5.537.493,00

ZUvolo deopclocwv HIoB®oewV TRV 31n AskepBpiou 2018 53.688.287,63

XPNHATOOIKOVOUIKEG UMOXPEWOEIC UN avayvwpIopévee Aoyw IFRS 16 349.004,63

ZUVOAO XPNHATOOIKOVOHIK®OV UNOXPEWDCEMV ANo XPNHATOSOTIKEG HICOMOEIC TV 53.339.283.00
.339.283,

1" Iavouapiou 2019

EAv TO TekpapTd €mITOKIO TNG HioBwong dev PNopei va npoodiopioTei UKoAd, TO NPOeEOPANTIKO EMITOKIO NMOU XPnOoiKonoisiTal
yia TNV EMNIYETPNON TWV NEPIOUCIAKWY OTOIKEIWV HE DIKAIWHA XProNG Kal TWV UMNOXPEWOEWY and HIcOWaEIC ival To diapopikd
emtokio daveiopgoU TnG ETaipeiac. To diagopikd eniTokio daveiopoU TnG ETaipeiac npoodiopileTal XpnoiponolimvTag Tnv
anodoon Tou yepuavikou odoAOyou nou oxeTilovral e ARESIC yia nepiodo £wg kal 25 £Tn, Ta omnoia au&avovtal Ye To
unoAoyiopevo spread nioTwTikoU KIvdUvou TNG ETaipeiac kal npooapudlovTal pe éva premium kivoUvou peuatotnTac. Kartd

v 1 Iavouapiou 2019, To €GO OTABUIKO NPOEEOPANTIKO EMITOKIO NOU EPApUOOTNKE yia Tnv ETaipeia Arav 3,85%.

Ta nepiouaiakd oToixeia pe dikainpa xpnong kata Tnv 31 AekepBpiou 2019 avépyovTal o€ Eupw 80.236.803,00. O1 anooBEoeig
NG ETaipeiag nepidayBavouv anooBECEIC yia Ta NepIoUaiakd oToixeia Pe dikaiwpa xprong, noool Eupw 13.753.429,94. BAéne
2nueiwaon 8. O1 TOKOI €ni TNG UNoXPEWONG anod PICBWAaEIC yia Tn xprion Tou 2019 avépyovTal og 1.946.240,35 (BAéne Znueiwon
34).

EkTdc ano 1o A.M.X.A. 16, opIGUEVEG AANEC TPOMOMOINCEIG NPOTUNWV KAl EPUNVEIEC £XOUV EPAPHOCTEI yia NpwTn Qopd péoa
oTo 2019, al\a dev eixav enidpaocn oTIG XpnUaToolkovolikeg KataoTaoeig kai Tng ETaipeiag. Kata tnv 31 AekepBpiou 2018, ol
avTioTOoIXEG DECHEVUTEIG and AEITOUpPYIKEG avepxovTav o Eupw 59.225.780,63. To onoio nNpoego@Anyevo avTioTolxel oTa Eupw
53.339.283,00. nou avayvwpioTnkav oTiG Unoxpewaeig TNV 1 Iavouapiou 2019.
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Alaygipion Tou XpNHATOOIKOVOHIKOU KIV3UVOU

01 dpacTnpIoTNTEG TNC ETalpeiag undkeivral og pia ogipa kivduvwy. O1 kivduvol kal aBeBaldTNTEG NEPIYPAPOVTAl AVaAUTIKA Kal
oTnv 'EkBgon Alaxeipiong Tou AioiknTikoU SupBouliou Tng Xpriong Tou 2019.

O1 Baaikoi kivduvol nou ekTiBevTal n ETaipeia agpopouyv oc:

. MIOTWTIKO KivOuvo
. KivOUVO pEUCTOTNTAG KAl TAUEIOKWV POWV
. KivOuvo ayopdcg

H Aioiknon Tng ETaipeiag, oToxelel oTOV NEPIOPIOUO €VEXOHEVNG ApVNTIKNAG ENIGPACNG TWV KIVOUVWV AUTKOV OTA OIKOVOMIKA
anoTeAéopatd TNG kal nNpoodppoleTal dlIAPK®G OTIC VEEG KATAOTACEIG, €TOI OTE va OIATNPAOEl AVENNPEAOTEG TIG

dpaoTnPIOTNTEG TNG.

NIZTQTIKOZ KINAYNOZ

A@opa oTov Kivduvo Mou evOEXETal va avTipeTwniosl n ETaipeia av évag neAatng anoTUXEl va eKNANPMOE! TIC CUMBATIKEG
unoxpewaoeiC Tou. H ETaipeia NPOKEIPEVOU va HEIMOEI TOV MIGTWTIKO TNG KivOuvo, epapHolel opBoAoyIKr MICTWTIKN MONITIKN,
AapBavovrac unown oToIxeid TNG ayopdc, nMou CUMEyel ano TpAnelec NMANPOQOPIOV Yid TN MIOTOANMNTIKY 1KAVOTNTA TWV
NEATOV TNG. H XPNUATOOIKOVOUIKN KATAOTAoN Twv NeEAAT®V napakolouBeital diapkwe and Tnv Etaipeia eAéyxovrac To
MEYEBOC TN NAPOXNC NIOTWOEWY, KABWC Kal Ta NIOTWTIKG Opla Tou KABe AoyapiaoyoU. Epdoov, KpiveTal anapaitnTo nTeiTal

eni nAéov eEao@alion Kai yyunoeic.

Ta oToixeia Tou evepynTIKOU Ta onoia eKTIBEvVTal O€ NICTWTIKO Kivduvo KaTd Tnv NUEPOUNVia avapopdg avaiuovtal wg €ENG:

lMood o< Evpw 31/12/2019 31/12/2018
NOINEG PAKPONPOBECHES ANAITNOEIG 891.978,03 883.636,67
Tapeiaka d1aBEaipa Kal 1I00dUvapa autwyv 49.114.284,49 26.306.555,94
Asopeupéva Tapeiaka diabéaipa 1.500.000,00 1.500.000,00
Anaitnoeic ano NeAATEG Kal AOINEC EPNOPIKEC ANAITHOEIC 4.643.776,33 2.250.539,32
®opoAoyIKEG anaIThoeIg 9.981.770,78 5.297.612,63
AoINEG anaiTnoeig 35.727.856,35 67.100.273,19
Z0voAo 101.859.665,98 103.338.617,75

O1 akohouBol Mivakeg NapéXouv avaluon TwV XPnHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Kal TWV EUNOPIKWY ANAITHOEWY

kaTtd Tnv 31n AekeuBpiou 2019, opadonoinuéva Xpovika:

IMood o< Evpw 31/12/2019
Aoinoi neAaTeg 6.366.554,45
Tapeiaka diabéoipa 50.626.929,27
ANpOCIEG EMIKEIPNOEIG 44.866.182,26
Z0voAo 101.859.665,98
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Mooda og Eupw

31.12.2019
Mn
An&InpoBeopeg 0-180 180-360 360-720 over 720 Zuvolo
anaiTRoEIg
AoINoi NEAATEC 1.954.578,52  2.699.900,71  1.681.410,74 - 22.670.965,83  29.006.855,80
MPOBAEWEIC - - - - (22.640.301,35)  (22.640.301,35)
Aoinoi neAareg (KaBapo 1.954.578,52 2.699.900,71 1.681.410,74 - 30.664,48 6.366.554,45

unoAoino)

Tapelaka diabgoiua
MpoBAéyelg

50.626.929,27

50.626.929,27

Tapelaka diabéoipa
(KaBapo unoAoino)

50.626.929,27

50.626.929,27

AnUOOIEG ENIXEIPNOEIG
MpoBAEWEIG

40.668.987,19
(308.554,90)

5.998,60

801.298,22

16.272.843,05
(12.574.389,90)

57.749.127,06
(12.882.944,80)

ANHOOIEG ENIXEIPNOEIG
(Ka®apo unoAoino)

40.360.432,29

5.998,60

801.298,22

3.698.453,15

44.866.182,26

ZUvoAO XprHATOOIKOVOHIK®V
NEPIOUCIAKGV OTOIXEIWV

92.941.940,08

2.705.899,31

1.681.410,74

801.298,22

3.729.117,63

101.859.665,98

O akdAouBog nivakac napoucialel T GUVOANIKN €kBean yia kABe MOTWTIKN KaTnyopia, npoadiopi{OPevn ava kAaon KivoUvou

oTI¢ 31 AskepBpiou 2019, 6NwC kabopioTnke and Tov opyaviopd agloAoynong:

Mooa o Eupw

31.12.2019
Kartnyopia AnooBeopEévo KOOTOG
B 50.865.663,00
BB 52.278.024,08
ccc (1.284.021,10)
YnoAoino 101.859.665,98
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KINAYNOZ PEYZTOTHTAZ

O kivduvog peuoToTnTag evronileTal oTo evdexOWevo n ETaipeia va nepiéABel o B€on nou Oe Ba TnNG eMITPEWE! va EKNANPWOEI
TIC XPNHATIKEG TNG UNOXPEWOEIC. 'ONwg NPokUNTEl anod TIC XpNHATOOIKOVOMIKEC KaTaoTAoEIG 0 KiVOUVOG PEUOTOTNTAG €ival

anohuta eeyxopevog (BAEne deikTn kepaAaiou Kivnone).

Kepalaio kivhong 31.12.2019 31.12.2018

AcikTng KukhogpopoUvTa Meplouaiaka ZToixeia
- BpaxunpoBeoueG YNOXPEWOEIC

10.699.676,14 36.489.783,14

'Ocov apopd Tov KivOUVO TAUEIOK®OV POWV ONUEI®VETal 0TI n ETaipeia gival kaTaANAa NpooTaTeUEVN, YEYOVOG MoU opeEiAeTal:
a) oTo BeTIKO KeAAQIo Kivnong, B) OTa XpnMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia TNG ETaipeiag, Twv onoiwv n egpavifopevn
aia oTIC XpnuUAToolKovouikéG KataoTtdoelig, dev anokAivel and Tnv elAoyn a&ia autav y) oTn OIaQUAAEN TwWV PEUCTOV
dlaBsoiywv og TpdAnelec pe KaAny agohoynon and Oiebveic oikoug kal 8) oTnv napakoAouBnon Tng ANKTOTNTAC Twv

UMNOXPEWTEWY TNG.

O1 NapakaTw nivakeg epeavifouv TIG XPNUATOOIKOVOMIKEG UNOXPEWCEIC TAEIVOUNMEVEG avaloya HE TNV NePiodo wpidavang £wg

12 pnveg, ano 1 €wg 5 £€1n kal Gvw Twv 5 ETQV:

Mood og Eup®

31/12/2019 YnoAoino 'EwG 12 pRveg 1-5 €t AV TOV 5 ETOV

YNoxpewaoeig o€ Aoinoug daveloTES
YNOXPEWOEIG and HICOBWOEIG
MpONOEUTEC KAl GUVAPEIG UNOXPEWTEIG
N\OINEC UNOXPEWTEIC

23.000.000,00
81.417.179,00
51.521.713,90
23.508.216,40

2.000.000,00 8.000.000,00 13.000.000,00
17.082.365,00 64.334.814,00 -
51.521.713,90 - -
22.357.883,07 1.150.333,33 -

Z(VOAO XPNHATOOIKOVOHIK®MV UNMOXPEDTEWV

179.447.109,30

92.961.961,97

73.485.147,33

13.000.000,00

31/12/2018

YnoAoino

'EwG 12 pRveg

1-5 €Tn

AV TOV 5 eTOV

MPONOEUTEC KAl GUVAPEIG UNOXPEWTEIG
NOINEC UNOXPEWTEIC

60.067.895,47
7.268.247,35

60.067.895,47
7.198.247,35

70.000,00

Z(VOAO XPNHATOOIKOVOHIKGMV UNMOXPEDTEWV

67.336.142,82

67.266.142,82

70.000,00
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KINAYNOZ ArOPAZ
O kivduvog ayopdg gival o Kivduvog 0 onoiog NpokUNTel anod TIG JIAKUPAVOEIG TNG eUAoYNG a&iag r Twv MEAOVTIK®V TAPEIAK®Y
POWV €VOC XPNHATOMIOTWTIKOU WECOU AOYW HETABOAWV OTIC TIUEC AyOpAC, TIG OUVAANAYHATIKEG ICOTIMIEG, TA EMITOKIA ) Td

EI0NYHEVA CUUPETOXIKA WETQ.

KaTa Tnv aoknon Twv ASITOUPYIK®YV dpacTnploTATwy Tng, n ETaipeia ekTiBeTal og d1a@popouc KIVOUVOUG ayopdc, KUpiwg Tov
KivOUVO JIOKUMAVOEWY TWV ENITOKIWV Kal, OE PIKPOTEPO BABUO, TwV CUVAAAYHATIKWV IC0TIHIWV. O oTOX0C TNG diaxeipiong Tou
KIvdUvou ayopdg eival va diatnpnBei n €kBean Tng ETaipeiag o autodv Tov Kivduvo o anodekTd enineda, evw NapalnAa va

BeATioTonoinBei n anodoon Twv enevOUCEWV.

Kivduvog eniTokiou

H ETaipeia exTiBeTal KUPIWE O KiVOUVO ENITOKIOU O OXEON KE TA HECONPOBETHA Kal pakponpdBeoua davela nou £xouv Angosi
ME KUMAIVOPEVO EMITOKIO.

O KkoIvOC OTOXOC TwV MOAITIKWV Tou Opidou mou uloBeTel n ETaipeia ival o NePIOPIOPOS TwV DIAKUHNAVOEWY TWV TAUEIAKWV
POV MOU CUVOEOVTAI HE TIG UNAPXOUTEG XPNATOOIKOVOUIKEC GUVAANAYEG Kal, Onou ival duvaTdv, n a&lonoinan Twv EUKaIpImV

yla BEATIGTONOINGN TOU KOGTOUG TOU XPEOUG NOU NPOKUMTEI anod TO KUUAIVOPEVO EMITOKIO.

O napakdTw nivakag napouaialel Ta dAveld KUPAIVOUEVOU ENITOKIOU:

Mood og Eupw

\ Tpéxov . . . . . .
YnoAoino UnoAoING 1 €wg 2 €T 2 €wG 5 €Tn AVo TOV 5 eTOV
Eﬁlﬁgzg““" 23.000.000,00 2.000.000,00 2.000.000,00 6.000.000,00 13.000.000,00
YnoAoino Thv
31" AekepBpiou 23.000.000,00 2.000.000,00  2.000.000,00 6.000.000,00 13.000.000,00

2019
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AIAXEIPIZH TQN IAIQN KEDAAAIQN
O kUpIog aTOX0G TG ETaipeiac 6aov apopd Tn diaxeipion Tou kepaiaiakoU KivdUvou eival n dIapUAAgn TnG eNIXEIPNHATIKAG TNG
OUVEXEIAG, NPOKEIPEVOU va dlaopaNioTel N anddoon Twv HePIdIoUXWV Kal Ta OPEAN yia AAAoug evdlapepopevous. H ETalpeia

eMIdIKE! €Niong va diatnpnoel pia BEATIOTN ke@ahaiakn diapdpwarn, NPOKEIPEVOU VA PEINOEI TO KOGTOG TOU XPEOUG.
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6 ANOKTNOEIG OUYATPIKAV ETAIPEIDV

MeTaoXnHATIOHOI ENIXEIPAOEMV

To AIOIKNTIKO ZupPBoUAio Tou TAIMEA ékave anodekTr TNV BeATiwPEvn npoa@opd Tng TPAINOZE A.E. yia Tnv anokTnon Tou
100% Tou peToxikoU kepalaiou Tng EEZSTY A.E. (EAnvikn ETaipeia ZuvTripnong Zidnpodpopikou Tpoxaiou YAIKoU) kai Tnv
avaknpu&e w¢ MpoTiunTéo EnevduTh, €xovrag AdBel unown Tou Tnv BETIKN €10MyNon TwV CUKBOUAWY TOU yia TNV gyKupoTnTa
TNG unoBAnBeioag NPooPopdAc, TIC ANOTIUNCEIG NoU eknovnoav dUo aveEapTnTol anoTIUNTEG Kal T B€TIKN yvwHodoTnon Tou
SupBouliou EPNEIpOYVWHOVQV.

O @akeAog Tou dlaywviopou gixe unoBAnBei oTo EAeYKTIKO SUVEDPIO yia NPpocupBaTikd EAeyXo.

2TIg 29/10/2018 uneypdpn n oUuBacn PeTaBifaong Twv PeToxwv TnG EEZSTY A.E. otnv TPAINOZE A.E. £&vavtli GUVOAIKOU
TIUAKaTog Eupw 22.000.000,00.

3T 27/2/2019 eykpiBnke n avwTépw PeTaBifaon and Tnv Enirponr Avraywviopou.

Tnv 01/04/2019 oAokAnpwBnke kai enionua n petaBipacn Tou 100% Tou peToxikoU kegaAaiou Tng EEZSTY A.E oTtnv
TPAINOZE A.E pe Tnv kataBoAr) Tou ouvoAikoU TinHaTog Twv Eupw 22.000.000,00.

Ta kaBapa neplouaiaka oToixeia TnG eTaipeiag EEZSTY A.E. nou anokThénkav kaTta Tnv nuepopnvia g&ayopag avallovral wg
€gnc:

ENEPIrHTIKO Mood o€ X1IAIadeg Eupm
Evowpata nayia 6.716
AlkaimpaTta Picbwong evowuaTtwy nayionv 40.527
Tapeiaka diaboipa Kal 1I00dUvapa auTwv 690
AuAa NEPIOUCIAKA OTOIXEIa 1.171
Anaimogic and NeAATEG Kal AOINEG EUNOPIKEG anNaITAOEIG 21.189
AnoB<paTa 18.472
AvaBal\OpEVEC POPOAOYIKEG ANAITHOEIG 1.701
ZUVOAO EVEPYNTIKOU 90.466

MAGHTIKO

Ynoxpat'boalq napoxwv nNpoownikou Adyw €€000u anod Tnv 3.932
unnpecia
NOINEC NPOBAEYEIG 1.569
AvaBar\OPEVEC POPOAOYIKEG UMOXPEWTEIC 471
YNoXPeWOEIG anod XpnuUaTodoTIKEG HICBWOEIG 40.699
MpOUNBEUTEG kAl CUVAPEIG UNOXPEWTEIG 18.474
ZUVOAO UNOXPEDCENV 65.145
KaBapa nepiouciaka oroixeia 25.321
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H unepagia nou npogkuye anod Tnv e€ayopa avayvwpioTnke ONwe QaivetTal gTov NapakaTw nivaka:

Mood os Eupw

KaBapa nepiouciaka oToixeia Tng eTtaipeiag EEZZTY A.E.
Nou anoKTnOnkav Kata Tnv nuepopnvia eEayopag

25.321.043,78

SUVOAIKO Tiunua eEayopdc EESSTY A.E.

(22.000.000,00)

Ynepa&ia

3.321.043,78

Tnv 5/12/2019, n ‘ExtakTn levikr Zuvéheuon TnG ETaipeiag evékpive oTo Zx€dI0 ZUPBaAonG Zuyxwveuong pe Tnv 100%

Buyatpikn TNG EEZZTY A.E.. H ouyxwveuon &yive We nuepopnvia 1/10/2019.

Tnv 1/10/2019, n ETaipsia anékTnoe AOYW OUYXWVeEUONG ME Tnv EEZZTY A.E. Ta napakdTw MEPIOUCIAKA OTOIXEId Kal

UMOXPEWOTEIC:

ENEPrHTIKO

MNood o Eup®

EvoopaTa nayia

AlKaI®paTa Picbwaong evonuaTwy nayiwv

Tapeiaka d1aBéaipa kal 1I00dUvapa autwv

AuAa MEpIOUCIAKA OTOIXEID

Anartiosic anod neAATEG Kal AOINEC EPNOPIKEG AnNaITrOEIC
AnoBspara

AOINEC anaITnoeIg

NOINEC YaKPONPOBETHEG ANAITHOEIG

AvaBal\OUEVEC (POPONOYIKEC ANAITNOEIC

6.633.256,04
40.650.949,94
691.265,54
1.130.069,75
23.199.709,52
18.754.849,12
917.716,91
8.625,57
1.017.822,51

ZUVOAO EVEPYNTIKOU

93.004.264,89

YMNOXPEQZEIZ

YNoXpEWOELIG NAPOXWV NPOownIkoU Aoyw £E680U anod Tnv unnpecia
NOINEC aKPONPOBETEG UNOXPEWTEIG

NOINEG NPOBAEYEIG

YNoxXpeWOEIG anod XpnUaTodOTIKEG HICOWOEIG

NOINEC BPaxuNpPOBETEG UNOXPEWOTEIC

MpounBeUTEC KAl CUVAPEIC UNOXPEWTEIC

(3.000.790,07)
(4.914.638,72)
(1.576.860,76)
(40.101.813,93)
(10.498.126,22)
(5.795.472,63)

ZUvoAOo UNOXPERDCEWV

(65.887.702,33)

AnoBepaTikd oUYXWVEUONG
AvaloyioTIkEC InUIEC

(2.785.908,46)
1.810.499,64

Enidpaon ota 'I81a KepdaAaia

(975.408,82)

Etnaia Oikovopikr 'EkBeon yia Tn xprion 2019

65



TEAING =

..... Aoy F

7 Evooparta nayia

O napakdtw nivakag napoucialel TNV AOYIOTIKN a&ia Twv EVO®PATWV Nayiwv yid TIC NapoucialOPeveg Nepiodouc. Asv unnp&av aAAayEéG oTny eKTINMPEVN WPEAILN (N TV EVOOPATWY

nayiwv kata Tnv TpEXouaa xpron.

Mood o€ Eupw

KooTog ktiiong Tnv 1/1/2018
MpoaBrikeg NePIOdOU

MNwAAoEIC nayiov

KooTog KTRoNnG TNV
31/12/2018

ZWPEUPEVEG anooBECEIG
1/1/2018

AnooBEoeig NepIodou

AnooBéoeic NwANBEVTWY nayiwv
ZWPEVPEVEG anooBECEIG
31/12/2018

AvanooBeorn a&ia Tnv
31/12/2018

KooTog kTRonG Tnv 1/1/2019

MpookTnoeig ano EEZZTY A.E.

AOY® CUYXWVEUONG
MpoaBrikeg nNepiddou
MwAnoeig nayiwv

KooTog KTRoNG TRV
31/12/2019
ZWPEUVHEVEG ANOCPRETEIG
1/1/2019

AnooBEoeig NepIodou
AnooBéoeic NwAnBEVTwV nayiwv
ZWPEUVHEVEG ANOCPRETEIG
31/12/2019
AvanooBeorn a&ia Tnv
31/12/2019

AKIVNTONOINCEIG UNO

‘EminAa kai Aoinog

KTipia Mnxavnpara MeTagopika peca £KT£A£3‘AI‘} I(((")I')poxalo €EONAITNOC ZUvoAo
177.379,32 141.427,36 67.750,00 - 3.594.072,67 3.980.629,35
- 2.254,56 - - 456.147,64 458.402,20
- - - - (16.204,00) (16.204,00)
177.379,32 143.681,92 67.750,00 - 4.034.016,31 4.422.827,55

(146.304,56)
(6.385,60)

(129.763,33)
(6.628,40)

(64.089,16)
(3.660,82)

(3.184.935,15)

(231.977,09)
4.759,16

(3.525.092,20)

(248.651,91)
4.759,16

(152.690,16)

(136.391,73)

(67.749,98)

(3.412.153,08)

(3.768.984,95)

24.689,16 7.290,19 0,02 - 621.863,23 653.842,60
177.379,32 143.681,92 67.750,00 - 4.034.016,31 4.422.827,55
114.785,84 4.624.859,24 1.762.183,44 - 131.427,52 6.633.256,04

53.900,00 16.797,46 - 11.875.000,00 509.958,22 12.455.655,68
- - - (21.570,50) (21.570,50)
346.065,16 4.785.338,62 1.829.933,44 11.875.000,00 4.653.831,55 23.490.168,77

(152.690,16)

(136.391,73)

(67.749,98)

(3.412.153,08)

(3.768.984,95)

(8.001,97) (67.983,13) (16.777,13) - (279.301,84) (372.064,07)
- - - - 15.824,37 15.824,37
(160.692,13) (204.374,86) (84.527,11) - (3.675.630,55) (4.125.224,65)

185.373,03

4.580.963,76

1.745.406,33

11.875.000,00

978.201,00

19.364.944,13

O1 anooBECeIg TWV EVOMPATWY NAyinv avayvwpioTnkav oTa anoTeAEOHATa Tng NePIodoU. Aev UNAPXOUV UMOBNKEG, NPOCNHEIWOEIS 1) onoladnnoTe dAAa Bdpn €ni TV EVOOUATOV

nayiwv MnePIOUCIaK®Y OTOoIXEIWV TNG ETaipeiag npog eEaopalion davelopoU 1 aAWV UNOXPE®OEWV. Aev UNdpXouv CUMBATIKEG OEOUEUTEIC yIa TNV ANOKTNON EVOMUATWV nayinv.
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Znyieg anopeinong
AapBdvovtag unoywn Tnv kepdogopia TnG €TaAIpeiag kaBwe Kal TO EMIXEIPNKHATIKO TG oxédlo, dev unapyouv evOeielg yia

anopeiwan.

8 AIKaiOpaTa HiCOWONG EVOOHATWV Nayinv

H AoyioTikn a&ia Twv AIKAIWPATOV HioBwong evonuaTwy nayinv yia TiIc napoucialOPevec NePIodoUC avalleTal wG

€gnG:
IMood o€ Eupw

Ko60oTO0G KTHONG TV
1/1/2019
Aikaiopa xpnong
nayiov
MpooKTNOoEIG anod
EEZZTY A.E. AOY®
CUYX®WVEUONG

MpoaoBrkeg nepiGdoU
KOoT0G KTRONG ThV
31/12/2019
ZWPEUHEVEG ANOOPBECEIG
1/1/2019

AnooBEéoeig NepIodoU
ZWPEUHEVEG ANOOPECEIG
31/12/2019
AvanooBeoTn agia Tnv
31/12/2019

KTipia

MeTagopika péca

Tpoxaio YAIkO

ZUvolo

5.277.129,00

40.650.949,94

83.414,00

47.978.740,00

53.339.283,00

40.650.949,94

45.928.078,94

83.414,00

47.978.740,00

93.990.232,94

(907.836,94)

(51.262,00)

(12.794.331,00)

(13.753.429,94)

(907.836,94)

(51.262,00)

(12.794.331,00)

(13.753.429,94)

45.020.242,00

32.152,00

35.184.409,00

80.236.803,00

Ta dIKaimPaTa HiIoBwoNG EVvomUaTwy Nayiwv avayvwmpioTnkav yia npwtn ¢opd tTnv 1/1/2019 spappdlovrac To VEo

npotuno A.M.X.A. 16.

O1 anooBEceic Twv JIKAIMPATOV HioBwOoNG EVOWUATWV Nayinv avayvwpioTnkav oTa anoTeAéopara Tng nepiodou.

9 AvTaAAAKTIKG TpoXaiou UAIKOU

Ta avraA\akTIKd Tpoxaiou UAIkoU anoTehoUv UAIKA Ta oroia npoopilovTal yia TNV avrikataoTaon HEPwV TpoXaiou UANIKoU Ta

onoia anooBevovTal aTnv weENUN diapkeia {wng Toug. H andoBeon Eekiva pe Tnv Xpron TwV €V AOYw avTaAAaKTIKQV.

To guvolo Tng a&iag Toug NponABe PETA TNV CUYXWVEUON WE TNV eTaipeia EEZSTY A.E.
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10 ‘Aula nepiouciaka oToixeia

O napakdTw nivakag napouacialel Ta uha NEPIOUCIAKA GTOIXEIQ OTNV apxr Kal 0TO TEAOG TOU €TOUC, ME TIG OXETIKEC aAaYEC:

MNMooa os Eup®

KooTog kTiiong Tnv 1/1/2018
MpooBrikeg nepidodou

KooTog ktijong Tnv 31/12/2018
ZwpeupEveG anooPBéoeig 1/1/2018
AnooBEaeig NepIOdOU

ZwpeUpEveG anooPBEoelg 31/12/2018
AvanooBeoTn a&ia Tnv 31/12/2018

KooTtog ktijong Tnv 1/1/2019

MNMpookTnosig anod EEZZTY A.E. AOy®m oUyX®VEUONHG
(Ad<1a CUVTAPNONG YIO EPYACIEG CUVTIHPNONG)

MNMpookTnoeig ano EEZZTY A.E. AOyw ouyxwveuong (Aoina)
MpoaoBrkeg nepiddou

KooTog ktijong Tnv 31/12/2019

ZWPEVHEVEG anooBéceig 1/1/2019

ZWPEUPEVEG anooBEcelG and EEZZTY A.E. AOyw OUYX®MVEUONG
AnooBéoeig nepiddou

ZWPEVHEVEG anooPBéoeig 31/12/2019

AvanooBeoTn a&ia Tnv 31/12/2019

'ABEIEG, EPNOPIKAG OfjHaTa kai GAAa
napopola dikaippara

573.312,42
288.192,73

861.505,15

(355.706,00)
(92.028,50)

(447.734,50)

413.770,65

861.505,15
1.050.903,85
79.165,90

139.509,33

2.131.084,23

(447.734,50)

(146.512,78)

(594.247,28)

1.536.836,95

Tnv 31n AskeyBpiou 2019 dev undpyouv UMOBNKEG i onoladnnoTe al\a Bdpn eni TwV AUAWV Nayiwv NEPIOUCIAKMY OTOIXEIMV

TnG ETaipeiac.
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11 AvaBaAAGpevn popoAoyiki anaitnon

O akohouBo¢ nivakag aneikovitel Ta nodd TwV avaBaAOPeveV (QOPOAOYIKOV anaimioewy kabw¢ kal TIC METABOAEC mnou

npaydaronomnenkav katda 1o 2019 doov agopd Tnv avaBarAopevn @opoAoyia nou KaTaypapnke yid TIC KUPIEG NPOTWPIVES

dlapopEG:

Xpnon 2018

AvaBal\dpevn (popoAoyikn
anaitnon AOyw oUYXWVEUONG HE

EEZ>TY A.E.

MpoBAewn anolnuinong
npoownikoU (AAM 19)
MpoBAEWEIG eNidIKWV UNOBETEWY
Eqappoyr) AMNXA 16
(XpnuUaTodoTIKEG HIOBWOEIC)
MpoBAEYEIG yia eMOPAAEIc

anaiThoeig
Aoina

ZUvoAo

Xpnon 2019

AvaBaArAopevn GopoAoyIK
anaitnon AOyw oUYXWVEUONG HE

EEZZTY A.E.

MpdBAewn anolnpinong
npoocwnikoU (AAM 19)
MpoBAEYEIG €NidIKWV UNOBETEWV
Epappoyr AMNXA 16
(XpnuUaTodoTIKEG HIOBWOEIG)
MpoBAEYEIC yia eMOPaAEic

anaiTioeig
Aoina

Z0voAo

YnoAoino Kataoraon YnoAoino
ZuvoAikoU Aoino
1.1.2018 ) ZuVvOAIKOU 31.12.2018
Eicodnparog .
Eicodnuarog
751.000,00 38.499,19 - 789.499,19
- 619.345,10 - 619.345,10
751.000,00 657.844,29 - 1.408.844,29
YnoAoino KataoTaon YnoAoino
ZuvoAIKOU Aoinoy
1.1.2019 . ZuvoAikoU 31.12.2019
Eicodnpartog ;
Eicodnuarog
- 1.051.098,20 - 1.051.098,20
789.499,19 (272.988,54) - 516.510,65
- (155.315,53) - (155.315,53)
- 291.114,50 - 291.114,50
619.345,10 (142.421,99) - 476.923,11
- 19.140,60 - 19.140,60
1.408.844,29 790.627,24 - 2.199.471,53

H peTaBoAn otnv avaBaAlopevn QopoAoyikn anaitnon opeiAeTal KUpine oTnv PHETAPOPa unoAoinou Tng etaipeiac EESSTY A.E.

AOYW OUYXWVEUONG,.
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12 AoInég anaiThoEIg

O1 Aoingg Anaimoeig avahlovTal wg €ENG:

MNooa os Eupw

31.12.2019 31.12.2018 MeTaBoAR

Makp. Bpay. Z0volo Makp. Bpay. Zuvolo Makp. Bpay. ZUvolo
dopog
MpoCTIBENEVNG - 1.189.192,93 1.189.192,93 - 2.196.145,66 2.196.145,66 - (1.006.952,73) (1.006.952,73)
Agiac
Ynoupyeio
Ynodopwv, ) ) )
METOQOpdaY & 1.802.822,21 1.802.822,21 48.302.822,21 48.302.822,21 (46.500.000,00) (46.500.000,00)
AKTUOV
ggﬁgglg“q'm"a'q - - 971.985,99 971.985,99 - 1.965.816,40 1.965.816,40 - (993.830,41) (993.830,41)
Ecoda xprioewg - 13.928.505,00 13.928.505,00 - 13.256.227,55 13.256.227,55 - 672.277,45 672.277,45
EloNnpakTea
'Ecoda eionpakTéa
ano
OUHNANPUATIKA - 15.905.763,58 15.905.763,58 - - - - 15.905.763,58 15.905.763,58
ouvTtnpnon - OZE
kal FTAIAOZE
Xpe®aTeC BIAPOpOI 891.978,03 1.929.586,65 2.821.564,68 883.636,67 1.379.261,37 2.262.898,04 8.341,36 550.325,28 558.666,64
Enioaheic Aoineg - 18.710.537,58 18.710.537,58 - 17.501.239,55 17.501.239,55 - 1.209.298,03 1.209.298,03
anaitnoeig
:::?T';.fag;"’,'““’ 891.978,03  54.438.393,94  55.330.371,97 883.636,67 84.601.512,74  85.485.149,41 8.341,36  (30.163.118,80)  (30.154.777,44)
MpopAeyn - (18.710.537,58)  (18.710.537,58) - (17.501.239,55)  (17.501.239,55) - (1.209.298,03) (1.209.298,03)
anopeinong
ZUvoAo kabapwv
Aoinév 891.978,03  35.727.856,36  36.619.834,39  883.636,67  67.100.273,19  67.983.909,86 8.341,36  (31.372.416,83)  (31.364.075,47)

anairoEwv
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O1 anaiThoeig anod To Ynoupyeio Ynodopwv, MeTapopwv & AIKTUwv avaAuovTal o¢ €ENG:

MNooa os Eupw

YnoAoino Tnv

31.12.2018 Augnon

Meiowon YnoAoino Tnv

31.12.2019
Emixopiiynon
- Moo enixoprynong 46.500.000,00 62.000.000,00 108.500.000,00 -
- Anolnuiwon Ynoupyeio Ynodopwv, MeTapopwv & AIKTUWOV 1.802.822,21 - - 1.802.822,21
- 'Ecoda Xproewg 10npakTea 12.500.000,00 12.500.000,00 12.500.000,00 12.500.000,00
ZUvolo 60.802.822,21 46.500.000,00 93.000.000,00 14.302.822,21

O1 anarmioeig and 1o Ynoupyeio Ynodopwv, Metagopwv & AKKTUwvV yia Tnv xpnon 2019 avépyovtal O Mooo EUPW

50.000.000,00 nA£ov ®MA 24% (12 ek. upw), cUPNPwWva pe To Nopo 3891/2010.

H kaTavoun Twv AoIN®WV anaiTioewy ava YEWYPAIKr NEPIOXN napoucialeTal NapakaTo:

MNooa os Eupw

31.12.2019 31.12.2018 MeTaBoAn
Eyxopia 35.942.717,76 67.571.887,00 (31.629.169,24)
Xwpeg TnG {ovng Tou gUPW 5.998,60 - 5.998,60
Eupwnaikég Xwpeg ekTOG TNG {WVNG TOU EUPW® 207.775,78 202.333,37 5.442,41
NOINEG XWPEG 463.342,25 209.689,49 253.652,76
ZUvolo 36.619.834,39 67.983.909,86 (31.364.075,47)

To kovdUMN 'Ecoda Xprnoew¢ EionpakTéa amoTeAeiTal KUpiwG and OOUAEUPEVN EMIXOPRYNON avapopika HE TNV avadeon

Ynoxpewoewv Andoaiag Ynnpeaiag («Y.A.Y.») 4ou Tpiurivou 2019 Uyoug Eupw 12.500.000,00.

To kovdUAI Anaitioeic and oupnAnpwpatik ocuvTnpnon - OSE kai FAIAOZE agopa Ot TIMOAOYNON OXETIKA ME TNV

OUMNANPWHATIKR CUVTHPNON Tpoxaiou UAIKOU npog TIG eTaipeiec OZE A.E. kal FAIAOZE A.E., nepiddou 9/2017 — 12/2019 kabwg

Kal avtioToixng NnpdBAewnc ecddou nepiddou 3/2019 — 9/2019.

Ma 1o olUvolo Twv napanavw AoIMwv anaithoswv TnG ETaipeiag €xel npaypaTonoin®ei exTipnon Twv evOSiEEWV yia TUXOV

anopEinaor TouC Kal EXEl OXNUATIOTEI OXETIKA NPOBAswn auvoAhikoU nooou Eupw 18.710.537,58.
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13 AnoBépara

Ta AnoBéparta avallovTal we £ENG:

Mood os Eupw

31.12.2019 31.12.2018 MeTapoAn
MpwTec UAeg & Avalwaoiya YAIKG 423.647,39 609.636,96 (185.989,57)
MpoBAswn anagiwong - (609.636,96) 609.636,96
KaBaph atia 423.647,39 - 423.647,39
Kaloipa 1.472.732,63 1.295.263,88 177.468,75
MpoBAswn anagiwong (79.752,52) - (79.752,52)
Ka@apn agia 1.392.980,11 1.295.263,88 97.716,23
AvTtaMakTika Mayiwv 877.322,66 5.681,00 871.641,66
Ka@apn agia 877.322,66 5.681,00 871.641,66

ZuvoAikn kaBapr peucTonoinoiun a&ia

2.693.950,16

1.300.944,88

1.393.005,28

H npoBAewn anaiwong kauaipou apopd PEPOG TOU METpeAaiou.

Aev undapyouv decleUOEIC €Ml TWV anoBepaTwy Tng ETaipeiac.

Ta avraMakTIKG nayiwv kal Ta avaAwaoipa anotedolv UNIKA Ta onoia XpnoiponololvTal oTo NAdicio TNG GUVTHPNONG Tou

Tpoxaiou UAIKOU, nou npoopidovTal yia TNV €EUnnpETNON TPITWV.

To guvolo TnG a&iac Toug NPonABE PETA TNV OUYXWVEUON W Thv eTaipeia EEZSTY A.E.
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14 AnaiTriosig and neAATEG kal AOINEG EPNOPIKEG ANAITHOEIG

To kovOUAI Anaitnosic anod NeEAATEC Kal AOINEC EMNOPIKEC ANAITAOEIG avaAUETaAl WG EENG:

Mooa oe Eupw

31.12.2019 31.12.2018 MeTapoAn
Bpay. Z0volo Bpay. ZUuvolo Bpay. Zuvolo
MeAaTeC 1B1WTIKOU TOPED 4.153.636,72 4.153.636,72 1.532.684,17 1.532.684,17 2.620.952,55 2.620.952,55
EMNVIKG Anpoaio 218.399,45 218.399,45 363.580,94 363.580,94 (145.181,49) (145.181,49)
AOINEC anaITioeIg 271.740,16 271.740,16 354.274,21 354.274,21 (82.534,05) (82.534,05)
Eniogaleic anartioeig neAatwv 16.504.153,67 16.504.153,67 8.465.452,22 8.465.452,22 8.038.701,45 8.038.702,45

ZUVOAO AndITAOEWV

21.147.930,00

21.147.930,00

10.715.991,54

10.715.991,54

10.431.938,46

10.431.939,46

MpoBAswn unoTipnong

(16.504.153,67)

(16.504.153,67)

(8.465.452,22)

(8.465.452,22)

(8.038.701,45)

(8.038.701,45)

ZuvoAikég MpoBAEWEIG
unoTignong

(16.504.153,67)

(16.504.153,67)

(8.465.452,22)

(8.465.452,22)

(8.038.701,45)

(8.038.701,45)

ZuvoAikég MpoBAEWeIg
unoTignong

(16.504.153,67)

(16.504.153,67)

(8.465.452,22)

(8.465.452,22)

(8.038.701,45)

(8.038.701,45)

Z0voAo kaBapav
anaiTioEwv

4.643.776,33

4.643.776,33

2.250.539,32

2.250.539,32

2.393.237,01

2.393.238,01

H al&non oTo KovOUAI MeAdTEC 101WTIKOU TOPED OPEIAETAI KATA KUPIO AOYO OTNV GUYXWVEUON HE TNV €Taipeia EEZXTY A.E. and Tnv onoia PeTaBIBACTNKAV ANaITHOEIG nogoU Eupw

3.689.526,66.

O1 enioaleic anartosi neAaTov epgavifouv av&non nooou Eupw 8.038.701,45. To nood Twv Eupw 7.634.832,01 npoépxetal and nio@aleic anaitnosic NEAATWV TG €TAIpeiag

EEZ>TY A.E..
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H WEYIOTN €KBEON OE NICTWTIKO KivOUVO, KATAVEUNUEVN avd YEWYPAPIKN NEPIOXN, EXEl WG EENG:

MNooa os Eupw

31.12.2019 31.12.2018 MeTaBoAn
Eyxwpia 2.854.108,79 646.514,94 2.207.593,85
Xwpeg TN {wvng Tou EUPK 1.785.839,24 1.604.024,38 181.814,86
Hvwpéveg MoAiTeieg APEPIKNG 3.828,30 - 3.828,30

ZUvoAo

4.643.776,33

2.250.539,32

2.393.237,01
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15 Tapeiaka diab€cipa kai I00dUvapa auTevV

Ta Tapeiaka diaBaiua Kal 1I00dUvapa auTwv avaiuovTal wG akoAoUBwG:

Mood os Eupw

31.12.2019 31.12.2018 MeTaBoAn
AlaBgoiya oTo Tapeio 73.468,35 58.359,45 15.108,90
KaTtaBoeig owewg 49.040.816,14 26.248.196,49 22.792.619,65
ZUvoAo Tapelak®V S1a0eCip®V Kal I003UVAP®V 49.114.284,49 26.306.555,94 22.807.728,55
Asopeupéva Tapeiaka diabéoipa 1.500.000,00 1.500.000,00 -

Ta Tapeiaka diaBéoiya kal 100dUvapPa auT®wv avTinpoownelouv WETPNTA, €iTe oTa Tapeia Tng ETaipeiac, €ite oc Tpanedkeg

KaTaBoeig, d1aBETIPEG O NpWTN ZATNON.

270 Ynoupyeio YNodouwv Kal MeTa@opwy, £Xel KATaTeBel eyyunTIKn £NIOTOAN KAANC ekTeEAéoEwG TNG EONIKHE Tpdnelac Uyoug
Eupw 1.500.000,00, cUP@wva pe Toug OpoUG TNG oUPBaAoNG avabeong YNoxpewoewv Anpoaiag Ynnpeaiag («Y.A.Y.»). ueTagl
Tng ETaipeiag TPAINOZE A.E. kal Tou Ynoupyeiou Ynodopwv kai MeTagopwv.

EKTOG TNG €YYUNTIKNG €MIOTOANG MOU avagEPETal nNapanavw dev undapxouv Sedpeloel§ eni TwV TAPEIAKWV OIaBECidwY Kal

Icoduvapwv Tng Etaipeiac.

Ta Tapeiaka diabeoipa kai iI0odUvapa Tng ETaipeiag ival kuping eneviupéva o avTIOUKBAANOPEVOUG e UWNAR MICTOANMTIKN
a&loAdynon kai yia Pikpd XPOoviko diaaTnua.

Evow Ta Tapeiaka diaBéoiya unokeivTal eniong oTIC anaitnoeig anopeinong Tou A.MX.A. 9, n unoAoyiZdopevn {nuIa anopeiwonc

ATav ENouciwdng Kal yia Tov Adyo auTtd dev avayvwpioTnKe.

16 DOopPOAOYIKEG ANAITAOEIG
To nocd Twv GopPoAOYIK®V anaiTHoswy a@opd Kupiwg os MpokataPoAn (popou elgodnuatog Xpriong 2018, MapakpaTtnuévo

(Opo ano Anuoacio kabwg kal ®opo EicodrpaTog 2018 & 2019.
To kovOUA DopoAoyIKEG anaITroelc avaAUeTal WG €ENC:

Mood og Eupw

31.12.2019 31.12.2018
MpokaTaBoAr @opou 100dNATOG 4.737.093,37 1.376.856,83
MapakpaTnuévog popog E1I00dNUATOG 7.104.390,56 392.256,75
MapakpaTnuéVog pOpog EI000MATOC Ao TOKOUG 166.708,30 4.146.726,50
ddpo¢ 1000 PaAToC (1.717.866,55) (309.672,55)
MpoBAEweIg diaypang (308.554,90) (308.554,90)
ZUVOAO (POPOAOYIK®OV aNAITCEWV 9.981.770,78 5.297.612,63

H ETaipeia €xel NpoPei o€ GXETIKN KTIUNON TOU (POPOAOYNTEOU ANOTEAECUATOC TNG Yia Tnv nepiodo 01/01/2019 — 31/12/2019,
Me BAon To onoio NpoKUNTEl TPEXWY POPOG €100dMKaToc Uwous € 1.851.926,85.
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17 'I81a Kepalaia
O1 PeTABOAEC Mou £yivav oTa enmPépoug kovdUuMia Twv Idiwv Kepahaiwv kaTtda Tn didpkela Twv Xprnoswv 2019 kai 2018

napouaoiadovral avaAuTika otnv Kataotaon MetaBoAwv Idiwv KepaAaiwv (oghida 29).

MEeTOXIKO KEPAAAIO
Tnv 31.7.2018 ouvekAnBn ‘ExTakTn Mevikn Zuvéleuon Twv PETOXwV TNG ETaipeiac pe okond Tnv Afwn anapaitnTtwv JETPWV, O€
epappoyn Twv diata&ewv Tou apdpou 47 Tou K.N. 2190/1920.
ZUYKEKPIPEVA, anopaacioTnke:
- ZUMWNQIOPOG HEPOUC TWV OWPEUMEVAV AOYIOTIKQV {NMIOV Uywoug Eupw 871.546.116,78, Ye To £I0IKO anoBepaTikd
Tou N. 3891/2010 (xpéog OZE A.E) Uyoug Eupw 692.161.809,26.
- Meiwon Tou PETOXIKOU ke@aAaiou TnG ETaipeiag We TIC evanopeivaoeg AoyioTIKEG {nuieg Uwoug Eupw 178.636.890,90.
- Meiwon TNG ovopaaoTIKNG agiag Twv PeToxwv katd Eupw 83,85 (Eupw 178.636.890,90 / 2.130.434 ap. HETOXWV) £T0I
WOTE O OUVONKOG apiBuOG TWV HETOXWV VA NAPAMEIVEl 0 iDI0G Kal TO WETOXIKO KEPAAaIO va PeTaBAnBei oe Eupw
34.406.509,10. H véa ovopaoTiki a&ia Twv YeToxwv Ba sival Eupw 16,15 n kabe pia.
QC anoTEAEOPA TWV AVOTEPW, TO PETOXIKO Kepdhalo Tng ETaipeiac anoteleital and 2.130.434 koIVEG NANPWE EEOPANUEVEG
METOXEC, ovouaoTIknG afiac Eupw 16,15 n kabe pia. To oUVOAO Tou pETOXIKOU Ke(paAaiou aveépyeTal oc nogd Eupw
34.406.509,10. O1 peToxeg TnG ETaipeiag dev eival el0nypPEVEG O onoladnnoTe XpnUaTioTnpiakn Ayopd.
Tnv 1.6.2019 n etaipeia Ferrovie Dello Stato Italiane S.p.A petaBiBacs To oUvolo Twv peToxwv Tng TPAINOZE A.E., otnv
BuyaTpikn TNG eTaipeia TRENITALIA S.p.A..

Aoina AnoBspaTtika KepdaAaia
Ta Aoind AnoBepatikd KepdAaia Tng ETaipeiac avépxovTal oto nocd Twv Eupw 13.094,15 kai apopolv Ot GXNUATIOUO

TakTikoU anoBeuaTikoU 0€ NponyoUNEVEC XPHOEIG.

E181k6 anoBepaTiko N.3891/2010

SUuwva Pe Tnv EAANVIKN €Taipikny vodoBeoia, ol eTalpeiec unoxpeouvTtal, and Ta KEPDN TNG XProne, va oxnuaTioouv To 5%
oav TakTIKO anoBepaTiko PEXPIC OTOU auTO (PTACEI TO £va TPITO TOU KATABANWEVOU PETOXIKOU TOUC KepaAaiou. To anoBspatikd
auTo Og duvarai va diavepnBei kaTta Tn didpkela TNG Aeimoupyiag Tng ETaipeiac.

Tnv 12 ZentepBpiou 2017 dnuooicubnke n Koiviy Ynoupyikn Anogaon (K.Y.A.), un’ apiBudv 45496/2336, peTa&l TOU
Ynoupyeiou OIKOVOUIK®V Kal Yroupyegiou Ynodouwv kal MeTapopmy n onoia dnupocielTnke otnv E@nuepida Tneg KuBepvioswc,
Ap. dUMou 3182 / 12.9.2017, cUppwva Pe TNV onoia ano@acioTnke n diaypadr Twv Xpewv TnG ETaipeiag npog Tov OZE A.E.
ouvoAikoU nooou Eupw 692.161.809,27. To nood nou diaypapnke avayvwpiletal ancubeiag otnv kabapr) 8£on Tng TPAINOZE
A.E.. H wpélsia nou npokUnTel yia Tnv TPAINOZE A.E. and Tn pUBMION TOU OWPEUPEVOU XPEOUC dev UMOKEITAI O (POPO
€l00dNuaToG. H npd&n pubuiong Tou xpeoug TnG TPAINOZE A.E. dev ennpedlel Tnv €kNTwon Tou OMA €I0powV TWV OXETIKWV
TIoAoyiwV, nou ekdoBnkav and Tov OZE A.E. kai dnpioUpynaav To npog pUBLION XPEOG, KATA TOV XPOVO £kDOCNG AUTAV.

Tnv 31.7.2018 ouvekAndn ‘ExtakTtn Fevikni Zuvéleuon Twv PeTOXwV TnG eTaipeiag TPAINOZE A.E. pe okond Tnv Afyn
anapaiTNTwv YETpwWVY, o€ Epappoyn Twv diatd&ewv Tou apdpou 47 Tou K.N. 2190/1920.

SUYKEKPIKEVA, aNOpATioTNKE:

- SUPYNQPIOHOG HEPOUG TV OWPEUHEVWV AOYIOTIKQV {nuinv Uwoug Eupw 871.546.116,78, e To €10IKO anoBepATIKO TOU
N. 3891/2010 (xpéoc OZE A.E) Uwouc Eupw 692.161.809,26.

- Meiwon Tou peToxikoU kepaAaiou Tng ETaipeiag pe Tig evanopeivaceg AoyioTikeG {npieg Uwoug Eupw 178.636.890,90.
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- Meiwon TNG OVOUaoTIKAG a&iag Twv JeToxwv KaTda Eupw 83,85 (Eupw 178.636.890,90 / 2.130.434 ap. HETOXWV) ETOI
WOTE 0 GUVONIKOG apIBHOC TV ETOXWV Va NAPAMEivel 0 i8I0 Kal To PETOXIKO KepAaAalo va petaBAnBei o Eupw 34.406.509,10.
H véa ovopaoTikn a&ia Twv PeToxwv Ba eival Eupw 16,15 n kabe ia.

MeTa TNV WG avw diaypadn Ta Idia KepdaAaia Tng ETaipeiag kal To KEQAAAIo Kivnong €Xouv KaTaoTei BeTikd.

AnoBepaTIkKO avaAoyIoTIK®OV KEpdwV/({NHI®OV) NapoX®V NPocnnikou
To AnoBepatikd avahoyloTikav KepdwV/({NHIOV) Napoxwv NpoownikoU agopd ot avahoyloTikEG {nuiec ol onoieg
KaTaxwpnbnkav aneubeiag ota Idla ke@aAaia. 'Ew¢ Tnv 31.12.2018 10 anobeuatikd auTo eugavifovrav abpoioTiKa HE Ta

anoteAéopara &ig veo.

E151k0 anoBepaTiko AOy® ouyXwveuong e EEZZTY A.E.
To ev Aoyw KovOUAI apopd og €18IKO anoBepaTiKo To ornoio NPOEKUWE AOYyw TNG GUYXWVEUONG We Tnv EEZZTY A.E. kal

KaTaxwpnonke ancubeiag ata Idia KepaAaia.

AnoteAéopara €ig véo

Ta owPEUTIKA anoTeAéopaTa €I¢ véo TnG eTaipeiag Tnv 311 AskeuBpiou 2018 avépyovTal oe {npia noool € 5.862.335,68.

Képdn/(Znpieg) xpong
To anotéleopa TnG ETaipesiag petd @opwv kata Tnv nepiodo 01/01/2019 — 31/12/2019 avil@e ot képdog Uwoug €
1.487.412,11 évavti {nyiag nooou € (6.980.615,46) Tnv nepiodo 01/01/2018 — 31/12/2018.
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1Ay £

O napakdatw nivakag Seixvel TNV NpoéAeuan, Tn dIaBecINOTNTA Kal T duvaTOTNTA KATAVOUNG TWV OTOIXKEINV TwV I8iwv Kepaiainv, kaBwe kal T Xprion Toug KaTta Ta Tpia nponyoupeva

Emn:

MNooa og Eupw

MpoéAeguon

Mooda oTig Mn d1a6€01po Nnood

Aila6éoipo noao (b)

ZUvown 3 NPOoNYOUHEVOV ETOV

31.12.2019 (a+b) (@) KaAuwn gnpiag Noinég perapolég
MeTOXIKO KEPAAaIO 34.406.509,10 34.406.509,10 (178.636.890,90)
AnoBeHaTikO KEPSOUG:
AnoBepaTikd avaloyioTIKQV
kepdWV/(INHILV) (4.998.906,96) (4.998.906,96)
napoxwv NpocwnikoU
TakTikd anoBepaTiko 13.094,15 13.094,15
Ei3i1kd AnoBepatikd
N.3891/2010 - - - (692.161.809,26)
EidIkO anoBepaTikd AOyw )
GUYXGVEUOTC g EESSTY 2.785.908,46 2.785.908,46
AnoTeAéopaTa eig véo (5.862.335,68) (5.862.335,68) - 870.779.931,24
K&pdn/(Znuieg) xpriong 1.487.412,11 1.487.412,11 -
Zuvolo 27.831.681,18 (6.574.827,92) 34.406.509,10 (178.636.890,90) 178.618.121,98
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18 MakponpoBeCHEG Kal BPaxunpOOEoHEG SAVEIGKEG UNOXPENTEIG NPOG CUVIEDENEVEG ENIXEIPNOEIG

To kovdUAI MakponpoBeapeG Kal BpaxunpOBeCEG SAVEIQKEG UNOXPEWTEIC NPOG GUVOEDEHEVEC EMIXEIPNOEIC AVEPXETAl OE NOTO

Eupw 23.000.000,00 kai avaAUeTal we £ENG:

Mooa o€ Eupw

MakponpoBeCHEG SAVEIAKEG UNOXPEWMOCEIG 31.12.2019 31.12.2018 MeTtaBoAn
Advela anoé petoxoug 21.000.000,00 - 21.000.000,00
ZUVOAO HOKPONPOBECHWV SAVEIAKMV UNOXPEDTEWV 21.000.000,00 - 21.000.000,00
BpayxunpoOeoHEG SAVEIOKEG UNOXPENTEIG 31.12.2019 31.12.2018 MeTtaBoAn
Advela and PeToXoug 2.000.000,00 - 2.000.000,00
ZUvoAo BpaxunpoBeoumV SAVEIGKGOV UNOXPEWDCEWV 2.000.000,00 - 2.000.000,00

ZUVOAO SAVEIGK®MV UNOXPENCEWV

23.000.000,00

23.000.000,00

O nivakag yia TIC OUVOMKEG METABOAEC TWV UMOXPEWOEWV KAl TWV XPNHATOOIKOVOUIKGOV MEPIOUCIAKWY OTOIXEIWY,

KATAVEUNUEVOC OE VOUIOUATIKEG KAl N VOUIOUATIKEG HETABOAEG, napouaialeTal NnapakdaTw:

MNood oe Eupw

ZTOIXEIO TAPEIAKGOV POMV NOU

dnuioupyouvTal / (anoppoprvTail)

31.12.2018

ano XPnNHATOOIKOVOMIKA

NEPIOUCIAKA OTOIXEIA

Mn VOHIOHATIKEG METABOAEG

Enidpaon oTiq

TAMEIOKEG POEG

NéEeg XpnHATOBOTIKEG

HIO0®OEIG

31.12.2019

EkTapicuon kai anonAnpwun
BpaxunpoBeopwy Kal EConpOBeawY /
Hakponpobeopwy daveiwv

MeTaBoAr OTIC XPNHATOOIKOVOMIKES

UMNOXPEWTEIG

23.000.000,00

81.417.179,00

23.000.000,00

81.417.179,00

ZUuvolo

23.000.000,00

81.417.179,00

104.417.179,00

O1 6pol Kail ol NPoUnNoBETEIG TWV UPIOTANEVWV OAVEIWV EXOUV WG EENC:

Mood og Eupw

31.12.2019 31.12.2018
i . OvopaoTiké  'ETog OvopaoTIKA . OVOpaoTIKA AoyIoTIKR
MoTwTng Nopiopa emToKIo  ARENG aia AoyioTikn agia aia aia
o 1
FERROVIE DELLO g  37RMAOV 00 25.000.000,00  25.000.000,00 ; ;

STATO ITALIANE S.P.A. Euribor

ZUvoAo SaveIaK®OV
UNOXPEWDTEWV

25.000.000,00

25.000.000,00 -
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Aoy F

O akdAouBog nivakag napouaialel Tn ouvBean Tng Kabapng XpnHaTooIKoVOUIKNAG BEong nou gu@avifeTal oTov avadopPpwHEVO

Ioohoylouo, onwe avagépeTtal otnv €kBeon diaxeipiong TnG 31ng AekepBpiou 2019, og ouykpion e Ta oToixeia TnG 31ng

AekepBpiou 2018:

Mood og Eup®

KaO@apn XpnHaTooIKoVOuIKN 6€on 31.12.2019

31.12.2018

MeTaBoAn

Ka@apn BpaxunpoOeoun XpNHATOOIKOVOUIKN O€on (31.531.919,49)

(86.806.555,94)

55.274.636,45

Tapeiaka diabeoipa kar igoduvapa (50.614.284,49)
Enixopriynon YAY -
YNoXpewoelG o€ AoInoug daveloTEG 2.000.000,00

N\OINEC XPNHATOOIKOVOUIKEG UNOXPEWTEIG 17.082.365,00

(27.806.555,94)
(59.000.000,00)

(22.807.728,55)
59.000.000,00
2.000.000,00
17.082.365,00

KaBapi) pakponpdOeopn XpNHATOOIKOVOHIKN B€0n 85.334.814,00

85.334.814,00

21.000.000,00
64.334.814,00

Ynoxpewaoelg og Aoinoug daveloTES
N\OINEC XPNUATOOIKOVOUIKEG UMOXPEWTEIG

21.000.000,00
64.334.814,00

ZUvoAo kabapiG XpNHATOOIKOVOHIKIG BE0NG 53.802.894,51

(86.806.555,94)

140.609.450,45

H onuavTikn al&non Tng kabaprc XpnNHAToOIKOVOUIKNAG BE0NG OPEIAETal KUPIWG 0TV Np®TN £pappoyn Tou AMXA 16 kabwg kal

otnv €€ayopa Tng EEZSTY A.E.. H kaBapri BpaxunpdBeoun XpnuaToolkovopikn 6éon Tng ETaipeiac napapével, woTdoo,

apvnTikn ota 31,5 ekat. Eupw.
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19 YNoXpewOoEIG NApoXmV NPoownikoU AOyw €§050uU and Tnv unnpecia

H OXETIKI) UNOXPEWTN TNG ETAIPEIAG EXEl WG EENG:

Mood o Eupw

31.12.2019 31.12.2018
Mapouoa a&ia Un XpnHaTod0TOUHEVWY UNOXPEWTEWV 6.601.179,00 2.722.411,00
KaBapi unoxpéwaon avayvmpioHEVN GTOV ICOAOYICHO 6.601.179,00 2.722.411,00

O napakdTtw nivakag napoucialel TIC JETABOAEG 0TV Napouod agia TwV UNOXPEMOEWY NAPOXmV NPOoWMIKOU Aoyw €£0d0u and

TNV unnpeaia:

Mood og Eupw

2019 2018
KaBapr) unoxpéwan &vapeng Xproewg 2.722.411,00 2.372.421,00
MeTagpopd kabaprg unoxpéwaong EEZSTY A.E. (Adyw ouyxwveuanc) 3.000.090,00 -
KoaTog TpExouaag unnpeaiag 236.392,00 149.457,00
KOaTOG TOKWV 52.086,00 35.586,00
AvaloyioTikn {nuid/(képdog) nou avayvwpiletal ota Idia KepdaAaia 881.259,00 422.683,00
Mapoxég NANPWOEITEG EVTOG TOU TPEXOVTOG £TOUG (291.059,00) (257.736,00)
Ka@apn unoxpéwon ARENG XPNOEwGg 6.601.179,00 2.722.411,00

H ETaipeia avayvwpilel w¢ UNoXpEwaon NApoXwV NpoownikoU Aoyw ££6doU anod Tnv unnpecia, TNV napouoa a&ia Tng VOMIKNG
OEOEUONC NOU £XEl avaAdBel yia TNV KaTaBoAr epanag anolnuinong oTo Npoowniko nou anoXwpei Aoyw ouvTaglodotnong. H
OXETIKN UNOXPEWAN UMNoAoyileTal ETHOIA KATOMNIV avaAoyIOTIKNG MEAETNG MOU YIVETAl ano aveEapTnTo avaAoyioTr). SUYKEKPIYEVA,
N OXETIK HEAETN agopoloe oTnv dlgpelivnon Kal UMOAOYIOHO TwV avaloyioTIKov HeyeBwmv nou anarrolvral ano Tig
npodiaypageg nou BTouv Ta Aiebvr AoyioTika MpodTuna (A.A.M. 19) kal ival unoxpewTikd va kataxwpndolv otnv KatdoTtaon
Xpnuatooikovopikng ©gong kai Tnv  Katadotaon Aomwv ZuvoAikwv Eigodnuatwv kaBe enmixeipnong. H  pEBodog
anoBeparonoinong n onoia xpnoiponolsitai ivar n pEBodog Tng MpoBAenodpevng MoTwTikAG Movadag Ynoxpewong («Projected
Unit Credit Method»).

H ETaipeia dev éxel evepyonolnoel kavéva €101kO Npoypapia napoxwy npog Toug pyalopEvoug TG, TO Oroio va deopeUETal yia
NapoxEC 0 MEPINTWON anoXwpnoswyv. To povo npdypappa nou IoXUEl Kai €XEl evepyonoindei aTo napeABov gival n ouppaTikn
unoxpewaon We Baon Tnv IoxUouca vopoBeaia yia Tnv napoxn epana& nooou (N. 993/1979).

Enionuaiveral 0TI n GUVOAIKR) avaAoyIoTIK UNoxXpEwan yia To NPoowniko Tne ETaipeiac avépyeTal Tnv 31 AskeppBpiou 2019 oo
noao Twv Eupw 9.103.566,00. To Nocd autd MepIEXEl TV unoxpeéwon Tou OZE A.E. nou avTioToIXel oTnv npounnpeoia Twv
epyalopévwv pExp! TIG 31 AskepBpiou 2006 n onoia €xel napakpatnBei and Tov OZE A.E. katd Tnv nuepopnvia andoxiong Tou
kAadou. Q¢ ek ToUToU n avaloyioTikn unoxpéwaon Tng TPAINOZE A.E. Tnv 311 AskepBpiou 2019 nepiopileTal 0To NOCO TWV
Eupw 6.601.179,00.

H kaTaBoAr Tng anolnuinong yivetal €€’ ohokAripou and Tnv ETaipeia n onoia ev ouvexeia TipoAoyei Tov OZE A.E. pe To nogo
™G anolnuinong nou Tou avTioToixel. Mpénel va onueiwdei 0TI 0 OZE npoxwpnoe 0€ HOVOMEPH akUpwon TNG OXETIKNG
Ynoxpéwaong oTIC XpnUAaTooIKoVOUIKEG Tou KaTtaoTaoeig 31.12.2017, kaTonv NIKOIVWVIAg aTny onoia enixeipnuaToAoyoloe OTI
auTn n unoxpéwon Bewpeital akupn oTo NAigIo TNG akUpwong Twv Xpewv TnG TPAINOZE A.E. npog Tov OZE kal, o€ eupUTEPO

eninedo, TETOIOU €I00UG UMOXPEWTEIC NEPVOUV «auTOpaTa» oTov £pyodoTn. H ETaipeia apveital auTr] T HOVOUEPN akUpwan
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PewpwvTag TNV napatunn, AapBdavovrag unown 6T o OZE cupgwvouce yia 11 xpovia va avaAauBdavel TNV OIKOVOUIKR
unoxpéwon Tng anolnuiwong Tou MPOCWNIKOU, Onwg unoloyioTnke oTic 31 AekeuBpiou 2006 kai To OTI OTNV UMNOUPYIKN
anogaan (KYA 4549672336711-9-2017) oUpgwva pe Tnv onoia npayparonoinénke n diaypagr Twv xpewv Tng TPAINOZE A.E.
npog Tov OZE, dev undpyel Kayia avagopd yia akupwon TV UNoXpewocwy Tou OZE npog To Npoownikd TO OMnoio anooxioTnke
npog Tnv TPAINOZE A.E. To 2006.

Qc ek ToUTOU, n ETalpeia Ba enidIwEEl TN VOUIKN anokaTaoTaon TnG NPoava@epOUEVNG NPAKTIKAG 000V apopd TNV UNOXPEWO

Tou OZE A.E. katd Tnv 31/12/2019 nooou Eupw 2.502.387,00 We TNV €EAVTANCN TWV VOUIKGOV NPAEEWV.

ZNUEIOVETAl OTI yIA TIC NEPINTWOEIG £pYalOPEVWV 01 onoiol £xouv anoxwpnoel and Tnv ETaipeia kai €xouv Aapel To gUVoAo Tng
anolnuinong Toug Xwpic va €xel kataBAnBei n avahoyia nou Ba énpene and Tov OZE otnv TPAINOZE A.E. éxel oxnuaTiodei
OXETIKN anaitnon noool Eupw 1.072.617,75. H ETaipeia Ba emidInEel HEOW VOUIKWV NPAgewv va €Ionpagel To avwTEPw Noao.

AvaloyIOTIKEG NapadoxEG

O1 KUpIeC avahoyIoTIKEG Napadoxeg yia Tn diadikacia avaAoyIoTIKAG EKTIKNCNG NEPIYPAPOVTAl NAPAKAT®.

2019 2018
Enimokio npoegogAnong 1,00% 1,50%
MeMOVTIKEG au&noeig HIoBwV 1,00% 1,00%
Makpoxpovia al&non NAnBwpIoHoU 1,40% 1,80%
Mivakag BvnaiyoTnTag MT_EAE2012_P
HAIkia ouvTagiodoTnong 67 67

O napakatw nivakag Seixvel TIG HETaBOAEC oTnv Napoloa agia Twv UNOXPEMCEWY NApPOX®V NPoownikoUu Aoyw £€6dou and Tnv

unnpeoia kata Tnv 31/12/2019, nou cuvenayesTal n JETABOAN TwV Badikwv avaloyioTIK®V napadoxwv (avaiuan suaiobnaiac):

Mood og Eupw

Ynoxp£mon napoxwv
npoownikou Aoyw e§630u
ano Tnv unnpecia Tnv

31/12/2019
AUEnon pioBav kata 0,25% 6.826.099
Meiwon piobwv katd 0,25% 6.384.733
AUEnon eniTokiou NPogEOPAnoNnG kata 0,50% 6.178.396
Meiwan eniTokiou NpoegdpAnang katd 0,50% 7.062.270
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20 Aoinég NMpoPAéyeig

O akohouBocg nivakac napouoialel Ta unohoina £vaping kai ANENG Twv Aoinwv NpoPAEWewv KaBmG kal TIC aAAayEC mou

npaydaronoineénkav kata Tn didpkela Tou €Toug 2019.

MoyioTikn a&ia Tnv 1/1/2018
Alevepyela eniMAEoV NPoBAEYEWY

AvTIAOYIOHOG NPORAEWEWY

AoyioTikn agia Thv
31/12/2018

YnoAoino EEZZTY A.E.
(AOYyw cuyxmveuong)

Alevépyela eninAéov NPoBAEYEwWY
AvTIAOYIOHOG NPOBAEWEWY
AvakaTtaTagn npoBAEYewvV

MoyioTikn a&ia Tnv
31/12/2019

MpoBAéyseig yia MpoBAéysig MpoBAéweig  MpoBAéweig yia ,
g 1 . . Zuvolo
EKKPEHEIG JIKEG A.E.H. ENICPAAQV EKTAKTOUG
anaiTnoswv? KIvdUvouG —
aruxnuara
5.424.172,56 106.765,56 13.698,73 2.574.627,39 8.119.264,24
2.962.838,31 - - - 2.962.838,31
- - - (274.755,45) (274.755,45)
8.387.010,87 106.765,56 13.698,73 2.299.871,94 10.807.347,10
1.041.148,06 - - - 1.041.148,06
1.425.676,33 - - - -
(2.472.777,88) (106.765,56) - (96,40) -
- - (13.698,73) - -

8.381.057,38

2.299.775,54

10.680.832,92

O1 napanavw npoBAEWeIC dev NEPIAAPBAVOUV TUXOV TOKOUG Kal GANEC NPOCAUENTEIC NoU eVOEXOMEVWE va KaTaloyloTolv and

TIC anoPAceIg Tou dikaoTnpiou kaBwg dev Unopouv va npoBAspBolv agionioTa.

1 H Eraipeia npo&Bn o€ avriAoyiouo ¢ npoBAswng kabwce n oxeTiki UnoBeon ekkaBapioTrIKE.

2 H Eraipeia npoeBn os avakardtaén tne npoBAswne oro kovouli «Aoireg Anaitroeic» eviog Tou 1ou eéaurivou 2019.
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Aoy F

21 BpayxunpoOOECHEG KAl HOKPONPOOECHEG UNOXPEWOEIG anod HIoCOWOEIG

O1 UNOXPEWTEIC anod HICOWOEIC NMou dev £XOUV KATACTEI akOUN DOUAEUPEVEC, AMOTIOUVTAl GTO KOOTOC Kal avaAUovTal we €ENG:

MNooa os Eupw

YnoAoino
31.12.2019
Makp. Bpay. ZUvolo
YNOXPEWOEIG anod HICOWOEIG
(ANLXA. 16) 64.334.814,00 17.082.365,00 81.417.179,00
ZUVOAO XPNHATOOIKOVOIK®WV 64.334.814,00 17.082.365,00 81.417.179,00
UNOXPEWDTENV

O1 UNOXPEWOEIC and MICOBWOEIC avayvwpioTnkav yia npwTn gopd Tnv 1/1/2019 e@apudlovTag To vEo NpOTUNO
ATT.X.A. 16.

O1 OOUAEUWEVEC UMNOXPEWTEIC ANO PIOOWOEIC HETAPEPOVTAI E TN €KOOCT OXETIKWV NAPACTATIK®V OTO KOVOUAI

«MPOPNBEUTEC KAl CUVAPEIC UNOXPEWTEIC».
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Aoy F

22 Aoinég BpaxunpOOECHEG KAl HAKPONPOOECUEG UNOXPEMNCTEIG

MNooa os Eupw

31.12.2019 31.12.2018 MeTaBoAi

Makp. Bpay. ZUvolo Makp. Bpay. ZUvoAo Makp. Bpay. ZivoAo
AnopBeioeg Eyyunoeig
NENGTOV KAGBOU 70.000,00 - 70.000,00 70.000,00 - 70.000,00 - - -
EMNOPEUPATWV
E€oda xprjoewg - 4.384.044,65 4.384.044,65 - 2.525.279,24 2.525.279,24 - 1.858.765,41 1.858.765,41
O0oUAeupEva
ﬁ;‘r‘]’sgﬁgq”p°°‘”””‘°” - 1.409.423,05 1.409.423,05 - 595.271,09 595.271,09 - 814.151,96 814.151,96
Aoinoi pAPOI-TEAN - 1.448.397,86 1.448.397,86 - 1.334.950,53 1.334.950,53 - 113.447,33 113.447,33
YNOXPEWOEIG O
ao@ANGTIKOUG - 2.106.384,01 2.106.384,01 - 1.508.470,02 1.508.470,02 - 597.913,99 597.913,99
opyaviououg
fgﬁgfmf/m“e"wv - 682.079,57 682.079,57 - 2.670,38 2.670,38 - 679.409,19 679.409,19
NOINEC UNOXPEWTEIC 1.080.333,33  12.327.553,92  13.407.887,25 - 1.231.606,09 1.231.606,09 1.080.333,33  11.095.947,83 12.176.281,16
$0volo 1.150.333,33 22.357.883,06 23.508.216,39  70.000,00  7.198.247,35 7.268.247,35  1.080.333,33 15.159.635,71 16.239.969,04

O1 Moinég BpaxunpdBeopeg unoxpewoslg dev €ival TOKOPOPo! Aoyapiaopoi kal auvnBwc diakavovilovral HEoa aTnv enoPevn XpNon. Snuelimveral 0Tl dev unapxouv An&inpoBeoueg

unoxpewaoel¢ TnG Etaipeiac.

H onuavTikdTepn PETABOAN OTN ypaupn " AOINEC UNOXPEWOEIG " oPEIAETaAl KATA KUPIO AOYO O unoxpeéwan npog Tnv etaipeia MFAIAOZE A.E. OXETIKG PE TNV EVOIKIAON EYKATAOTACEWY

£VTOG TWV OMoiwV npaypaTonololvTal Epyacieg GUVTHPNONG Ol onoiec NponABav and Tnv ouyxwveuon We Tnv EEZSTY A.E..
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23 TpoHNOEUTEG KAl CUVAPEIG UNOXPEWDOCEIG

Mood og Eupw

31.12.2019 31.12.2018 MeTaBoAn
MpopnBeuTEG
£0TEPIKOU 39.437.157,55 59.904.167,98 (20.517.728,46)
MpopneuTeq 79.546,02 15.750,49 64.513,56
€EWTEPIKOU
YNOXPEWTEIG
oe ETaipeieg 12.005.010,33 147.977,00 11.907.033,33
Opihou
Z0volo 51.521.713,90 60.067.895,47 (8.546.181,57)

270 KOVOUAI TMpopnBeuTéc eowTepikoU Tnv 310

AekepBpiou 2019 nooou Eupw 39.437.157,55 (évavrmi noooU Eupw

59.954.886,01 Tnv 31/12/2018), nepiAayBavovTal KUpiwG UNOXPEMOEIC Npog TIG eTalpeiec OZE A.E. kai FTAIAOZE A.E. yia TEAn

xpnong diktUou kal pioBwuara Tpoxaiou UNIKoU Kal EYKAaTaoTACEWY avTioToIxd.

H onuavTikoTepn PETABOAN oQeiAeTal OTNV analoiPr) TNG UNOXPEWONG Npog TV EEZSTY A.E. AOyw TnNG CUYXWVEUONG.

2710 KOVOUAI Ynoxpewoel¢ as ETaipeiec Opidou Tnv 31n AekepBpiou 2019 nocol Eupw 12.005.010,33 (évavTti nooou Eupw

97.977,00 Tnv 31/12/2018), nepihapBdavovTal KUPIwWG UMOXPEWOEIG NPOG TNV WUNTPIKA eTaipeia TRENITALIA S.P.A. yia Tnv

anoKTNaomn TPEVWV.
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24 KUkAoG Epyaci®v

O KUkAoG epyaciov napaTifeTal oTov NapakaTe nivaka kal nepINapBavel:

Mood o€ Eupw

2019 2018 MeTaBoAn
'Ecoda and petagopd sniBatmv 39.167.573,39 33.248.698,76 5.918.874,63
'Ecoda and petagopd eniBatwv (MpoaoTiakoc) 17.019.258,55 15.624.012,44 1.395.246,11
'Ecoda and PETaPOopES e AswPopeia 1.871.493,55 1.570.758,47 300.735,08
'Ecoda and PETapopa EUNOPEUNATWV 13.891.354,74 13.429.821,91 461.532,83
Ecoda ano’Y.A.Y’. (ZUpBaon napoxng Anuoaiag Ynnpeaoiag npog 50.000.000,00 50.000.000,00 )
To EAANVIKO Anpoaio)
'Egoda and ouvtripnon — EEZSTY A.E. 509.469,74 - 509.469,74
ZU0voAo 122.459.149,97 113.873.291,58 8.585.858,39

>1ig 15 Iouviou 2011 unoypdgnke peTa&l Tou EAMNvikoU Anuooiou kai Tng TPAINOZE A.E. n oUuBacn yia Tnv avaleon
UNOXPEWOEWY dNKOCIAG UNNPESIAc e TNV onoia evepyonoindnkav ol Ynnpeaoieg MevikoU OikovopikoUu SupgepovTog (Y.I.0.5.),
nou anogkonoUv OTn XPNHaTodoTnon Twv EAEIMPATIKOY unnpeoiov TnG ETaipeiag kar dn og XpnuatodoTnon eAAEIMKATIKGV
dpopoloyiwv. Suykekpipéva, e TNV v AOyw oupBacn avatédnke otnv TPAINOZE A.E. n napoxr CUYKEKPILEVGV UMNPECIWOV
EMNIBATIKOV CIONPODPOUIKOV HETAPOP®Y £vavTl anolnyiwong, n onoia Pe Bacn Tnv napdypa@o 2 TnG ev Aoyw oUpBaong dev
unepERN To Nocd Twv Eupw 50.000.000,00 eTnoiwg yia Ta £1n 2011, 2012 kai 2013, cUPPwva Ye Ta 6aa opidovTal aTo apdpo
12 Tou N. 3891/2010. H oUpBaon auTn napatabnke pe Tov N. 4337/2015 péxpr Tnv 31.12.2015.

Tnv 17.12.2015, unoypdpnke véa ouppacn PeTa&l Tou EAAnVIKoU Anpociou kai TnG ETaipeiag. Tn oUuBacn autr opileTal
METAEL GMWV To €UPOC TWV MAPEXOMEVWV UMNPECIWV, Ta OpOMOAOYIa Mou kaAUnTovral and Tn ouyPaon, n pebodoloyia
unoAoyiopoU Tng anolnuiwong Tng TPAINOZE A.E., o Tpono¢ napakoAoUBnong Tng ekTEAEoNG TnG oUPBAcNG, oI PNXaviouoi
eAEyxou kal kGBs Ao OXeTIKO Bépa. To ouvolikd nocd anolnuiwoewv TnG TPAINOZE A.E. and To Anpoacio yia TNV EKTEAEDN
unnpeoiwv Y.A.Y. (Ynoxpéwon Anupoaoiac Ynnpeoiac) dev pnopei va unepPei To Noogd Twv NevnvTa ekaToppupiwv (50.000.000)
eupw €Tnoiwg yia Ta €t 2015 €wg 2020. Metd 1o €Tog 2020, n napoxr unnpeciwv Y.A.Y. oTig enPBaTiKeG O10NPOSPOUIKES
MeTapopeg, avatiferar and Tn P.A.E.M. pe diaywvioTikr diadikacia, cUPpwva We TIC dIaTageig Tou dpBpou 5 Tou Kavoviopou
1370/2007 péow nepIcOOTEpWV OUPBAcewv Y.A.Y., Ol OMoieC MePIOPICOVTAl OE OUYKEKPIPEVN YEWYPAPIKN MNEPIPEPEId N
OUYKeKpIKEVN dladpopn. To avTikeipevo Twv £IDIKOTEpwY oupBdaccwv Y.A.Y. kaBopiletal ano Tn P.A.E.M., AapBavovTag unoyn
TIC NEPIPEPEIAKEC AVAYKEG PETAPOPAC eNBATWV Kal TNV avaykn eEacpaiiong Tng eniBaATIKnG o1dnpodPopIKNG HETAPOPAG HETAEY
OUYKEKPIMEVWV NEPIOXOV. Ta avwTEPw PUBUIoTNKAV PE TNV NeP. 2a Tou apBpou 17 Tou N. 4337/2015, cUPPwva e Tov ornoio
KWOIKOMOIEITal N nep. 7a Tou apBpou 12 Tou N. 3891/2010. 2Tig 05.08.2017 unoypagnke Tponornoinan TnG oUPBaong napoxng
dnuooiag unnpeoiag PeTa&l Tou EAANvikoU Anpooiou kai Tng ETaipeiag. anooapnvifovrag Toug 0poug Tng apxikng ouppaonge.
EidikoTEpa kabopidovTtal ol dandveg nou avayvwpifovral oTa emdoToupeva dPopoAdyIa kabwg kal Aoind Texvikd {nTARATa Tng
£PApHOYNG TNG.

21 29 NoepBpiou 2019 unoypagnke pvnupovio cupgwviag Petagl Tng TPAINOZE A.E. kai Tou Ynoupyegiou Ynodouwv Kai
MeTagopwv TnG EANGDAG yia Tnv dueon avadeon véag oUuBaong napoxng Onuociag unnpeciag yia Tn OekanevrasTia mnou
ekTeiveral and To 2021 €wg To 2035. To GUVOAKO Tiunpa Tng oUpBaong kabopioTnke ge 750 ekaToppUpla gupw (€THoIA

peyioTn emidoTNON ion We 50 ekaToupUpla eUpw, oUPPWVA We TNV IoxUouaa YAY péxpl To 2020).
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25 Aoina £coda

Ta Aoind 'Ecoda nepihappavouy:

Mood o< Evpw 2019 2018 MeTapoAn
'Ecoda anod avralhayr Tpoxaiou uAikoU 1.273.857,40 318.905,85 954.951,55
'Ec0da napenOPeEV®Y aoxoAnV 910.256,24 1.566.934,12 (656.677,88)
Aoind £kTakTa kai avopyava €0oda 923.735,13 747.073,29 176.661,84
Z0voAo 3.107.848,77 2.632.913,26 474.935,51

To kovOUMNI «'Ecoda and avralhayrn Tpoxaiou UAIKoU» eugavifeTal au&nuévo kupimg AOyw Tou OTI n ETaipeia dievépynoe

npoBAewn €oodou yia Tnv nepiodo 8/2017 — 12/2019 oTta nAdioia JIPEPOUG OUVeEPYAaiag HE Tov €BVIKO OIONPOSPOMIKO

opyaviouo Tng Bopeiag Makedoviag,.
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26 ApoiBég kai €50da npoownikoU

O1 ApoIBEC kal ££0da NpoownikoU NEPIAaPBAvoUV:

Mood os Eupw

2019 2018 MeTaBoAn
MigBoi, nuepopiodia & emidopaTa 25.850.831,00 22.379.569,37 3.471.261,63
'E€00a KOIVWVIKAG aoPANong 6.259.348,88 5.572.455,02 686.893,86
NOINEC NAPOXEC 0E £pyalOPEVOUG 386.058,47 445,784,17 (59.725,70)
Anolnuiwoelg anoAUoews f 600U eupiobou npocwnikoU 504.351,18 185.608,23 318.742,95
Zuvolo 33.000.589,53 28.583.416,79 4.417.172,74

H aU&non oTo kovdUAI ApoIBEG Kal £600a NpocwnikoU OPEIAETAl KUPIWG OTNV CUYXWVEUON WE TNV eTaipeia EEZSTY A.E..

O napakdTw nivakag deixvel Tov JEdo Opo epyaTikoU duvapikoU Tng ETaipeiag kaTaveunuévo ava karnyopia:

2019 2018 MeTaBoAn
Mpoowniko
AIEUBUVTEC 24 13 11
AoIn6 NPoowNIKO 1.260 659 601
Zuvolo 1.284 672 612
EK TV onoiwv npogpxopevol ano EEZZTY A.E.:
AleuBUVTEG 10 - 10
AoING NPOoWNIKO 630 - 630
Zuvolo EEZZTY A.E. 640 - 640
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27 Mp®TeG UAEG, avaA®oipa, NPOHNOEIEG KAl EUNOPEUHATA

To ev Aoyw kovOUNI avaAUeTal wg £ENG:

Mood os Eupw

2019

2018

MeTapoAn

1.725.675,84
5.826.826,35
13.118.521,33

AvaA®oeIc avTAANAKTIK@V Tpoxaiou UAIKOU
HAekTpIkn evépyeia ENENG
AvaAWOEIC KAUTIHWV

4.333.375,32
16.616.410,50

1.725.675,84
1.493.451,03
(3.497.889,17)

ZuvoAikn kaBapn peuoTonolnciun asia 20.671.023,52

20.949.785,82

(278.762,31)

28 KOOoTOG napoxnG Unnpecinv

To unoAoino To onoio ava@EPETal OTIC OIKOVOUIKEG KATAOTACEIG avaAUETal GTOV NAPAKAT® Nivaka:

Mood os Eupw

2019

2018

MeTaBoAn

ZuvTnpNon Tpoxaiou uAikoU 17.940.413,21

24.344.671,54

(6.404.258,33)

TéAN xpriong dIkTUOU 16.093.254,85 15.593.976,19 499.278,66
Evoikia yia xprion Tpoxaiou UAIKoU - 13.595.073,00 (13.595.073,00)
KaBapiopoi Tpoxaiou UAIkoU 1.418.830,15 1.220.771,24 198.058,91
AcgpahioTpa 364.144,20 481.331,97 (117.187,77)
DOpoI-TEAN 1.140.641,97 390.697,22 749.944,75
MpounBeiec NpakTOpwV 3.168.764,44 2.300.926,59 867.837,85
NOINEG apoIBEC TRITWY 3.593.062,38 2.313.360,62 1.279.701,76
Aoina £€€0da 4.436.994,25 4.674.206,04 (237.211,79)
Zuvolo 48.156.105,45 64.915.014,41 (16.758.908,96)

H peiwon oTo KOVOUMNI ouvTipnon TPoxdiou UAIKOU OQeIAETal KUPIWG OTNV CUYXWVEUON WE Tnv eTaipeia EEZSTY A.E.. O

OXETIKEG OANAVEG £XOUV avTIKATAOTABEI, yIa TO TEAEUTAIO TPiNVO TOU £TOUG, anod Ta Asiroupyika €€oda Tng EEZZTY A.E..

H peiwon oto kKovOUAI evoikia yia Xprion Tpoxaiou UAIKOU kal n au&non oTo KovdUAI anooBEoeig yia Tnv nepiodo 1/1/2019 -

30/9/2019 ogeileTal aTnv e@appoyn, ano 1.1.2019, Tou A.N.X.A. 16.

29 KOOTOG HICOWHEVMOV NEPIOUCIAKMV OTOIXEIWV

To KOOTOG HICBWUEVWV NEPIOUTCIAKMV GTOIXEIWV avaAUeTal wg €ENG:

Mood os Eupw

2019 2018 MeTtaBoAn
KbdoTog evoikinv 933.125,51 905.040,58 28.084,93
Zuvolo 933.125,51 905.040,58 28.084,93

Tnv 31" AskepBpiou 2019, To KOOTOG HICBWHEVWV NEPIOUTIAKWV OTOIXEIWV avepxdTav oe Eupw 933.125,51 kai nepiAaypave

danaveg nou oxetidovrav Pe BpaxunpoBeoues HICBWOEIC (AlydTepo and 12 prveg), HIoBwOEIG KRG agiag (HIKPOTEPEC 1) I0€G JE

€ 5.000), ka1 €€0da nou dev NepINaPBAvovTal oTIC XPNHAaTodoTIKES HIoBwoelg (IFRS 16).
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30 Aoina Asiroupyika £§0da

Ta Aoind AeIroupyika £€€0da avaAlovTal wg €ENG:

Mood os Eupw

2019 2018 MeTapoAn
'E€0da pioBodoaiag 577.639,03 216.496,48 361.142,55
Aoina €kTakTa Kal avopyava ££0da 1.826.281,58 2.076.965,60 (250.684,02)
ZUpPNANPWUATIKM OUVTAPNON TPOXAIOU UNIKOU Kai UNodounG 319.454,00 i 319.454,00
NPONYOUHEVWV XPHOEWV
Tokol unepnuepiag 216.655,64 140.356,34 76.299,30
®opoAoyIKa NpOCTIA Kal NPOCAUENTEIG 47.080,51 164.142,75 (117.062,24)
'E€oda ano avralAayr Tpoxaiou uNikoU 2.487.379,73 1.774.241,11 713.138,62

Z0voAo

5.474.490,49

4.372.202,28

1.102.288,21

To kovOUAI 'EEoda pioBodoaiac epgavitetal auénuévo, Aoyw au&nong Twv KaTaBoA®Y avadpouiKWV NOGWV NPOoNyoUHEVKV

ETV.

31 MpoBAEWeig kal JiaypapeEg

O1 npoBAEweIc kal dilaypa®Ec avalUovTal WG €ENC:

Mood os Eupw

2019 2018 MeTaBoAn
MpoBAEWEIG yIa DIKACTIKEG UNOBEDEIG 1.425.676,33 2.962.838,31 (1.537.161,98)
AvTioTpo®n NPOBAEWEWV Yia SIKAOTIKEG UNOBETEIG (2.456.874,36) - 2.456.874,36
SUVOAO JIKAOTIKWV UNOBETEWV (1.031.198,03) 2.962.838,31 (3.994.036,34)
MpoBAEWEIG yIa eNIOPAAEIG NEAATEG 1.400.307,47 1.592.939,73 (192.632,26)
Algypagég 406.062,56 - 406.062,56
TOvolo 775.172,00 4.555.778,04  (3.780.606,04)
32 AnooBéoeiq
O1 anooBéoeig avaAuovTal g €&nG:
Mood os Eupw
2019 2018 MeTapoAn
AnooBEoeic AuAwv nayiwv 146.512,78 92.028,50 54.484,28
AnooBEoeig evonuaTwv nayiwv 372.064,07 248.651,91 123.412,16
AnooBéoeig dIkalwUATWY PioBwong EVowUaTwy nayionv 13.753.429,94 - 13.753.429,94
ZUvoAo 14.272.006,79 340.680,41 13.931.326,38
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33 XpnHaTooIKOVOHIKa €008a

Ta XpnUATOOIKOVOUIKG €000a NepIABAvouV:

Mood os Eupw

2019 2018 MeTapoAn
TOKoI TPANEQK®Y KATABETEWV 590.352,72 976.351,26 (385.998,54)
ZUvolo 590.352,72 976.351,26 (385.998,54)
34 XpnHAaTooIKOVOHIKA £§03a
Ta xpnuUaToolkovouika £€0da nepIAapBavouv:
Mood os Eupw
2019 2018 MeTaBoAn
TOKOI SAVEIQKMY UMNOXPEMTEWY 654.918,75 - 654.918,75
TOKOI UNOXPEWOEWV and UIOBWOEIG EVOMUATWY Nayinv 1.946.240,35 - 1.946.240,35
Tokol kal €500a Aoinwv BpaxunpOBECHWVY UNOXPEDTEWY 255.383,89 189.424,97 65.958,92
ZUuvolo 2.856.542,99 189.424,97 2.667.118,02

H al&non oTa XpnUaToOIKOVOUIKG £€00a OMEIAETAI GTOV UMOAOYIOHO TOKWV YIA UMOXPEWOEIC HIoBWONG EVOOUATWV Nayiwv

Baoel Tng epappoyng Tou A.MX.A. 16 and 1.1.2019, kabwg kal anod Tov Aoyiopd TOKwV £ni Tou daveiou nou €AaBe n Etaipeia

ano Tnv eTaipeia FERROVIE DELLO STATO ITALIANE S.p.A. To 2019.
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35 ®opoloyia Eicodnuarog
>UPQWvVa Je To apdpo 46 Tou N. 4172/23.07.2013 kai Tnv gykUKAIO MOA 1044/10.02.2015 ol eTaIpEieC TwV ONOIWV TO PETOXIKO
KeQAAalo avrkel € oAoKANpou, aueoa n éuyeoa, ato TAIMEA, oUP@wva We TIC dIaTAgelc TnG nap. 13 Tou apBpou 2 Tou V.

3986/2011, anaAAagoovTal anod To Gpopo €I003HKHATOG.

Qg ek ToUTOU, OO0V agopa To £1o¢ 2017, n ETaipeia anaAacoeTal and To Gpopo £100dNKaAToG yia Tnv nepiodo £wg 13.9.2017,
nTol WG TNV NUEPoMnvia 1IBIwTIKonoinong Tng ETaipeiag, onwg eniBeBaindnke kal Pe To €yypapo AAAE pe ap. npwTt. AEA® B
1024792 E= 2018 / 13.2.2018. Mg Tnv &v A0yw andgpacn npocdiopileTal 0TI yia To XPoviko diacTnua anod 14.09.2017 kai
e@eEng n etaipeia TPAINOZE A.E. 8a (opoloyeiTal yia To €1000nKa Nou anokTda cUPpwva e TIG dIaTAEEIG Twv apbpwv 45, 47
Kal enopevwv Tou N. 4172/2013 (Kwdikag dopoloyiac Eioodnuatog).

Aedopévou 0TI N ETaipeia, kaTta TIg nponyoUueveg Xpnoeic (€wg 13/09/2017) anaAA\acodTav Tou PpOpou €I00dNUATOG eV EiXE
avayvwpioel avaBalopevo @opo. O avaBaldpevol @oOpol €l00dnUaTog unoloyilovral eni OAWV TWV MNPOCWPIVOV
(POPOAOYIKWV dlaPopwV HETAEU TNG AOYIOTIKAG a&iag Kal TNG (QOPOAOYIKNG BACNG TWV MNEPIOUCIAK®OV OTOIXEIWV Kal TV
unoxpewoswv. O avaBalopevol popol €I00DAKATOC UNoAoyilovTal XpnoIHONOIMYTAC TOUG (POPOAOYIKOUC OUVTEAEOTEG E TOUG

0MoiouG avauEVETal va YIVEl N TAKTOMOINON TWV andiTOgwy Kal UNOXPEWTEWV.

Agilel va onpeiwBei 0TI oTnv didapkeia Tou I Tpiufivou 2014 oAokANpwONKE 0 POPOAOYIKOG EAeyXog anod To KE.ME.ENM yia Tig
avéheykTeg Xproeig 2007 — 2011. Aev npoékuwav npOcBeTol (POPOI Kal MPOCAUENCEIG avaQopika HE TNV @opoloyia
€10031aTOG.

H Etaipeia yia Tig Xprioeig 2012 kai 2013 éxel unaxBei aTov GoporoyIKO EAEYXO TwV TAKTIKWYV OpKWTWV EAeyKTOV AoYIOTQV HE
Baon Tig diaTa&eic Tou apbpou 82 nap. 5 N. 2238/ 1994 kai yia Tic Xproeic 2014, 2015, 2016 kai 2017 pe Baon TIG dIATAEEIG
Tou apBpou 65 a N. 4174/ 2013. H Etaipeia €é\aBe MaTonoinTikd GopoAOYIKNG SUPHOPPWONG HE ENIPUAAEN yia TIC XPrOEIC
2012-2014, MioTonoinTikd GOPOAOYIKNG SUPHOPPWONG Xwpi¢ emPUAAgn yia Tn xpnon 2015 kai MiotonoinTikd ®opoAoYIKNG
SUPHOPPWONG e NTrHHaTa £Ueaong yia Ti Xpnoeic 2016, 2017 kai 2018.

To dIkaiwpa TWV POPOAOYIKWDV apxwv va eAéyEouv Tnv xpnon 2013 éxel napaypagei.

EninpdoBeTa, Baocel kpirnpinv avaiuong kivoUvou, of EAANVIKEC QOPOAOYIKEC apxeC Wnopei va emAéEouv Tnv ETaipeia yia
(POPOAOYIKO €AeyXO OTO MNAGIOI0 Twv EAEyxwv Mou OlevepyoUv O€ €TalpeieG nmou €AaBav MIoTOnoINTIKA (POPOAOYIKIG
OUHMOPPWONG Me GUPPWVN YVMMN TOU OPKWTOU EAEYKTN. ZTNV NEPINTWON auTr, o EAANVIKEG (POPONOYIKEC ApXEC £XOUV TO
Olkaiwpa va Olevepyrioouv (POpPoAOYIKO EAEyX0 TwV Xpriocwv nou Ba emA&€ouv, Aaupavovtag undyn Tnv €pyacia yia Tnv
€kd0OON TOU MIoTONOINTIKOU (POPOAOYIKNG CUMMOpPwoNnG. Me tnv un’ apiBuo 75/0/1118/17.2.2020 evtoAry Tng Tlevikng
AigBuvong dopohoyiknc Aloiknong Tou KEMEENM kai pe Baon TIC oikeieg SIaTAEEIC Twv apbpwv 5 Tou Nopou 4174/2013
yvwoTonoinénke otnv ETaipeia pepIkdGC €MITOMIOG (POPONOYIKOG £AEYXOC Yia TO (popoAoyikd €Toc 1/1 — 31/12/2014 yia To
POpoAOYIKO avTikeipevo Tng dopohoyiac Eicodnuatoc. H ETaipeia dev avapével va npokUWouv npooBeTol (pOpol Kal

npooau&noeig aTo NAaiolo eAéyxou Twv EAANVIKGOV popoloyikwv apxwv yia Tig xpnoeig 2013 éwg 2018.

SUUQwva Pe To apBpo 65A Tou Kwdika dopoloyikng Aiadikaoiac Tou Nopou 4174/2013, BpiokeTal os €EENIEN n epyaocia
(POPOAOYIKNG CUMHOPPWONG and TOV TAKTIKO EAEYKTH TNG XPHong nou €Ange tnv 31/12/2019 yia Tnv TPAINOZE A.E. kai TngG
Xprong nou é\nge Tnv 30/09/2019 yia Tnv anoppo®wievn EEZZTY A.E.. Aev npoBAénsTal and Ta avwTépw va UMNApEEl
onuavTikn enidpaon otnv Kabapry ©éon Tng ETaipeiac,.
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O qopoloyikdg ouvTeAeaTnc aTnv EAAGSa, nou dpacTnpionolsital n ETaipeia, sival 24% yia Tn xpnon 2019.

H avaAuon Tou @opou €I00drUaTog aneikovileTal oTov akoAouBo nivaka:

lMood o< Eupw 1/1-31/12/2019 1/1-31/12/2018
®opog EigodnpaTog 1.260.866,38 309.672,55
Avapai\opevog ®opocg EiocodrnuaTog 307.539,42 (657.844,29)
Mpooappoyn ®opou Eigodruatog xpriong 2018 283.521,06 -
:’:g::,:g’:g’l‘)’:mc oe Kardoraon 1.851.926,87 (348.171,74)
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36 EVOEXOHEVEG ANAITHOEIG KaI UNOXPEWDTEIG
AVEAEYKTEG POPOAOYIKA XPNOEIG
H ETaipeia €xel eAeyxBei yia TIC DIAXEIpIOTIKEG XPRoeig and 19/12/2005 £wc 31/12/2011 anod TIG POPOAOYIKEG APXEG.

EnminAéov, pe Baon Tic diaTa&eic TNG napaypd@ou 5 Tou apBpou 82 Tou Kwdika dopoloyiag Eicodnuartog (v. 2238/1994), n
Etaipeia unokerral and Tn xpnon 2011 kai £€neira o€ @opoAoyIKO EAeyxo ano NOMIMOUG EAEYKTEC kal EAEYKTIKG ypageia nou

gival eyyeypappéva ato dnudoio MnTpwo Tou v. 3693/2008 yia Tnv €kdoan «ETrciou MiaTonoinTikou».
Enidikeg YNoOEoeIg
‘EvavTi Tng ETaipeiag ekkpeploUV dIkaoTIKEG UNOBETEIG 01 onoieg avepxovTal o Nocd Eupw 68.816.657,16.

‘Ocov agopd TIC Napanave dIKACTIKEC DIEKDIKNOEIC TPITWV KaTd Tng ETaipeiacg, €xel oxnuaTioTel NnpdBAswn GuvoAikoU nooou

gupw 8.387.010,87, n onoia KpiveTal ENApPKNC.

Mépav Twv UNOBECEWV YIa TIC OMOIEC OXNUATIOTNKE N avwTEpw NPOBAswn, n Aloiknon Tng Etaipeiag Bewpei 0TI OAEG o1 AoINEC

EKKPEUODIKIEC Ba TEAETIBIKNOOUV XWPIC Va ENIPEPOUV GNHUAVTIKN €NidPAch OTNV OIKOVOUIKN BE0N Kal Ta AnoTEAEOUATA TNG.
EVOEXOHEVEG ANAITHOEIG

Aev undpyel kapia evOeXOEVN anaiTnan nou va nAnpoi Ta KpITrpIa yid yvwaTonoinon nou B£touv Ta AMXA.

Mn OpPICTIKONOINHEVEG ANAITAOEIG Kl UNOXPERNTEIG

TipoAoyrioeic TeEAwv xpricews unodouric 1e eTaipeiac O.5.E A.E. rpo¢ 1nv etaipeia TPAINOSE A.E.

>e OTI apopd TIG ouvaAayeg kal Ta undloina pe Tnv O.Z.E A.E., n ETaipeia €xel eyeipel GUYKEKPIKEVEG AVTIPPNOEIG Yia
TIHOAOYNOEIC Mou agopolv Tn Xpron Tou 2018 kai Tnv ekkabapion xpnong 2017, ol onoieg katd Tnv anoyn Tng ETaipeiag

opeilovTal og AavBaopévoucg unohoyiopoug Tng etTaipeiag O.5.E A.E..

Ma Tnv nepiodo 1/1/2017 - 31/12/2017, oUu@wva Pe TOV €AEYXO TWV KOOTOAOYIKWV OTOIXEIWV MOU MpAyUaTonoince n
TPAINOZE OXeTIKG ME Ta TEAN XPrONG Tou JIKTUOU, NPOEKUYE £0PAAUEVOC UNOAOYIOHOG TWV TEAWV YIA OPICHEVOUG TUMOUG
oupp®@V. Q¢ anotéheopa, N TPAINOZE {Tnos va kdoBei £va XpewaTikd TIHOAOYIO Uwoug Eupw 133.250,13, yia To onoio €xel
oxnuaTioBei axeTiki NpoBAewn ota BiBAia Tng ETaipeiag,

>71¢ 31.7.2018 n eraipeia OZE A.E. €€£dwae TiHoAdyIo un’ apiBuov 964 npog Tnv ETaipeia ouvoAikng agiag Eupw 1.545.625,50.
To ev AOyw TIHOAOYIO agopd anokaTaoTaon {nuiov AOyw ekTpoxlacpoUu apagooToixiac. H TPAINOSE A.E., Baosl nopiopartog
emTponng (Ap.MpwTok.:1750344/8.10.2015) yia To avwTEPW GUHRAV, dev anodEXBNKE TNV XPEWON Kal ENECTPEWYE TO TIMOAOGYIO
oTnv eTaipeia OZE A.E. (Ap.MpwTok.: 6874/15/T2 — 10.9.2018).

TipoAoynoeic noool Eupw 986.439,91 (ue ®MA) nou éxel kavel n TPAINOZE A.E. npog Tnv etaipeia OZE A.E. kal agopolv o€
€pya eni Tou OIKTUOU Kal €XOUV eKTEAEOBEi evTOg Tou 2018, dev €xouv yivel anodekta ano Tov OZE A.E.. And To nogd auTod,
TIHOAOYIa GuvoAikoUu Uyoug Eupw 976.272,15 agopolv O UNnpecieg Nou €xouv TiHoAoynBei oUppwva pe Tnv TioAoyIakn
noNITIKr) TnG eTaipeiag TPAINOZE A.E. EnionuaiveTal OTi o1 idleg unnpeoieg nou €xouv napaoxebei otnv eTaipeia OZE A.E. katd
Ta €mn 2017 kai 2019 TigoAoynBnkav oUP@®va We Ta idia NPoBAENOPEVa TIHOAOYIAKA PETPA, Kal €ylvav anodekTa anod Tnv
eTaipeia OZE A.E.. MNa Tov AOoyo auTo, Bev Exel oxnUaTiobel oxeTIkn NPOBAewn eniopaieiag kabwg avapeveral n eionpagn Tou
ouvOoAoU TnG anaitnong e OAa Ta duvaTtd VoIKa pEoa nou diadETel n ETaipeia.
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EVOEXOHEVEG UNOXPEWOTEIG

H RAILCARGO LOGISTICS GOLDAIR A.E. unéBale aitnon evaoniov TG EANVIKAG PUBUIOTIKNAG ApXNC ZIdNpodpopwy KATd Tng
TPAINOZE A.E.. H RAILCARGO unooTtnpilel omi n TPAINOZE dev OuppOppveTal pe TIG OlaTagelg Tou dikaiou nepi
avtaywviopgoU (MEow TNnG Apvnong TG va napdcxel OpICHEVEC UNNPECIEG KABWG Kal TNV unepBoAikr TIHOAOynon oTn ouupaon
napoxnc unnpeciov ouvtripnonc). H TPAINOZE A.E. anoppinTel Ta ev AOyw enixeiprpaTa kal Ta Bewpei aBdoiya. H ETaipeia
unéBale Tnv unepdonion Tng oTig 10.2.2020.

37 ApoiBn yia EAsyKTIKEG UNNPECiEG
H apoiBr) OXETIKA e NapacXeBEIoe EAEYKTIKEG UNNPECIEC TAKTIKOU EAEYXOU Kal popoAoyikoU migTonoinTikoU Xpriong 2019 sival
ion pe nocd Eupw 105.000,00 nAgov OMA 24%.

38 ApoIBEG Kal AoINEG NApoXEG MEAMV AIOIKNTIKOU ZUHBOUAIOU Kal SIEUOUVTIK®OV OTEAEXDV
O1 apoIBEG Kal AOINEC NAPOXEC Twv PEAWY Tou AloiknTikoU SUpBouAiou, KaBwe kal Twv SIEUBUVTIKWY oTEAEX®V TG ETaipeiag

avaAUovTal wg e&nG:

MNood og Eupw

2019 2018 MeTaBoAn
ApoIBEG & AoINEG NapoxéC HeAwv A.Z. 109.999,92 88.611,12 21.388,80
ApoIBEG & AoINEG NAPOXEC DIEUBUVTIKWY OTEAEXWV 975.954,71 594.910,14 381.044,57
ZUvoAo 1.085.954,63 683.321,26 402.433,37
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39 Zuvdedepéva pépn

O1 ouvalhayeg PeTa&U Tng eTaipeiag TPAINOZE A.E kal Twv CUVOEDEPEVWV HEPMOV NPaAyHaTonolouvTal cUNpWva Ke TV Apxn

Twv Towv AnooTacswv. Zkonog sival n diacpaiion TnG apoiBaiac oIKOVOUIKNG EUKOAIAC, oUN(®VA HE TIG OUVABEIC GUVBNKEC TNG

ayopdc, npoadiopIlOMEVEC Ye TN BonBeia eEWTEPIK®MY GUKBOUAWV.

O1 evdoopINIKEC auvallayEg aokonglouv aTnv dnuioupyia anodoTikOTNTAg kai divouv a&ia oTov OpIAo FS.

O1 ouvaMayéc npayupatonoioUvTal cUUG®WVA WE TNV dCTIK Kal (POpOAOyIKr vopoBecia, und TIG odnyieg Tou opilou

epappodovTag Tig diadikaaieg SI0IKNTIKNAG AOYIOTIKNG.

H etaipeia EEZZTY A.E. anotelei ouvdedepévo PEpOG yia Tnv nepiodo 1/4/2019 — 30/9/2019. Q¢ ek ToUToOU dev napouaialovTal

aA\ayeg kal undAoina aTnv CUYKPITIKN Nepiodo Tng xpriong 2018.

O1 oNUavTIKOTEPEG CUVANNAYEC e OUVOEDEPEVA EPN YIa TIC XpRoelg 2019 kal 2018 avaAUovTal 0TOUG KATWTEPW MIVAKEG:

OIKOVOUIKEG, EUNOPIKEG KAl AOINEG CUVAAAAYEG

Mood og Eupw

31.12.2019 2019
Enwvupia ANAITHSEIZ YNOXPEQSEIS MANEIA ATOPES MATIQN TOKOI AANEIQN ESOAA ESOAA
MnTpIKkEG eTaIPEiEG
FERROVIE DELLO
STATO ITALIANE S.p.A. - 152.033,33 23.000.000,00 - 654.918,75 242.033,33 -
;F;E/':”TAUA/ CORP - 11.875.000,00 - 11.875.000,00 - - -
MoInég eTaIpeieg
OZE A.E. 8.174.724,50 19.810.884,90 - - - 23.881.140,20 1.493.370,94
FAIAOSE A.E. 10.910.136,16 30.004.045,09 - - - 14.393.820,02 8.806.001,53
MERCITALIA - 97.977,00 - - - - -
EESSTY A.E. - - - - - 15.727.704,46 24.159,63
Sivolo 19.084.860,66  61.939.940,32 23.000.000,00 11.875.000,00 654.918,75 54.244.698,01 10.323.532,10
Mood og Eupw
31.12.2018 2018
Enwvupia ANAITHSEIS YNOXPEQSEIS MANEIA ATOPES MATIQN TOKOI AANEIQN ESOAA ESOAA
MNTPIKEG ETAIPEIEG
FERROVIE DELLO
STATO ITALIANE S.p.A. - 50.000,00 - - - 232.672,00 -
TRENITALIA/CORP ) ) B} B, - 11.228,49 -
S.p.A.
MoInég eTalpeieg
OSE A.E. 1.854.992,82 22.723.260,45 - - - 21.910.620,72 1.012.206,54
AIAOSE A.E. 2.618,88 22.513.916,75 - - - 13.400.671,98 2.112,00
MERCITALIA - 97.977,00 - - - 195.954,00 -
Zivolo 1.857.611,70 45.385.154,20 35.751.147,19 1.014.318,54
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40 Eyyunoeig kai SeoHeVUOEIG
Tnv 31" AekepBpiou 2019 o1 xopnynBeioeg yyunoeic yia £Eao®ANIon anaiTioswy avepxovTal o€ nocd Eupw 5.046.946,23
(évavTi noooU Eupw 4.436.905,31 Tnv 31/12/2018) kai o1 deopeloelc avepxovTal o€ Noco Eupw 50.954.152,96.

01 deopeloeig avalUovTal wg eERG:

AiTioloyia 2019 Mepiodog
Avakaivion eykaTaoTacewv krnpiou MeTpela 1.197.500,00 1 £T0g
Ayopa Tpoxaiou UNIKoU 35.625.000,00 2-5 €T
Aeopelioelg NnpoopIlOUEVES YIa TNV ayopd UNIKQV 14.131.652,96 1 £10C
ZUuvolo 50.954.152,96
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41 ETnoieg OikovopikéG KaTtaoTAaoelg SiaxmpIoCHEVEG ava dpacTnpIoTNTA

Me Baon TG dIaTA&eIg TNG napaypagou 1 Tou apBpou 8 Tou n.d. 41/2005 ONwC auTr avTikaTaoTabnke and TIG SIATAEEIC TNG
napaypdgou 1 Tou apBpou 41 Tou v. 3891/2010 n ETtaipeia unoxpeoUTal va Tnpei Kal va dnuoaielsl XwpIoToug Aoyapiacpoug
anoTEAEOUATWV XPNOEWE Yid TIC dpacTnpIOTNTEG NOU APOoPoUV TNV NAPOXH UNNPECIOV CIONPODPOUIKNG HETAPOPAC ENIRATWV
Kal JETapOopac (popTiou.

MapakdTtw napoucialovral Ta anoTeAéopara TnG ETaipeiag AoyioTika diaxwpiopeva yia Tnv nepiodo 1/1/2019 £wg 31/12/2019,
ONw¢ auTtd npokUNTOUV pe Bacn Tnv and 17.12.2015 oUpBaon Y.A.Y. PeTa&U Tou EAMAnvikoU Anpociou kai Tng ETaipeiag
TPAINOZE A.E..

2711 05.08.2017 unoypdgnke Tpononoinan Tng cUPBaAcNG napoxng dnuooiag unnpeaoiag HETa&U Tou EANVIkoU Anpoaiou kai TnG
Etaipeiac TPAINOZE A.E. anooca@nvilovrag Toug Opouc TnG apxikng oUpBaonc. EidikoTepa kaBopidovral ol dandveg nou
avayvwpifovTal aTa emdoToUpeva SpopoAdyia KaBwg kal Aoind Texvika NTAKATA TNG EQAPHOYNG TNG.
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AoyioTika diaxmpiopévn Kardoraon Oikovopikng Oéong (1/1-31/12/2019)

Mood oc €'

ENEPFHTIKO

Mn KUKAOPOPOUV EVEPYNTIKO

AuAa mepIoucIakd aToixeia

Evowuara nayia

Evowuata nayia pe xpnpaTodoTikn Hicbwon
AvVTaAaKTIKG Tpoxaiou UAIkoU

NoInEG pakponpOBeTpES anaItioeig

AvaBaM\opevn Gopoloyikr anaitnon

ZUvolo

KukAo(popouv evepynTiko

Anobépata

Anartoeig anod NeAATEG Kal AOINEG ENMOPIKEG anaIThoEIG
Anarmmoeig/(unoxpewaelg) and/npog Aoinous KAadoug
Noinég Anaitnoeig

®OopPOAOYIKEG aNaITAOEIG

Tapeiaka diabeaipa kar iIcoduvapa

ZUvolo

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ

MeToXIKO KEQAAalo

AnoBepaTika kepahaia

Eidikd AnoBepatiko N.3891/2010

EidikO anoBepaTikd Aoyw ouyxwveuong pe EESSTY
AnoTteAéopaTa €iG véo

ZUvoAo 1I5iwv kKepaAaiov

MakponpOoBECPEG UNOXPEWDOEIG

YNOXPEWOEIG NApOXWV NPoowrikou Adyw €£6d0U and Tnv unnpeaia
MakponpOBECHES UNOXPEWTEIG NPOG CUVOEDEPEVEG EMIXEIPNTEIG
MakponpOBEeaES UNOXPEWTEIG BACN XPNHATOSOTIKAG HiIoBwoNg

Noinég MpoPAéweig

NOINEG HaKPONPOBECIES UMOXPEWTEIG
ZUvolo

BpaxunpOBeoPEG UNOXPEWCEIG
MpopNBEeUTEG Kal GUVAPEIG UNOXPEWOEIG

BpayunpoBeaES UNOXPEWTEIG and XPNHATODOTIKEG HICBWOEIG
BpayunpoBeapeg davelakEG UNOXPEWTEIG MPOG CUVOEDEUEVEG EMIXEIPTTEIG

NoINEG BpaxunpOBETHES UNOXPEWTEIG

ZUvolo

Z0UVOAO YNOXPEDOEWV

ZUVOAO 15iwV KEQPAAAiIWV KAl UNOXPEDCEWMV

EXOAA-EZ0AA

SYNOAIKA ENIBATES EMMOPEYMATA AEQ®OPEIA esorepikn  MHIGTANEMHNIENA SYNTHPHZH
ATAKINHEHE YNOAOINA OZE

1.536.836,95 352.618,10 65.730,74 5.446,44 - - 1.113.041,67

19.364.944,13 10.635.794,34 1.982.594,18 164.277,66 - - 6.582.277,96

80.236.803,00 33.293.832,03 6.206.227,34 514.247,63 - - 40.222.496,00

16.669.130,63 - - - - - 16.669.130,63

891.978,03 735.686,39 137.137,62 11.363,22 - - 7.790,80

2.199.471,54 955.501,96 178.112,94 14.758,43 - - 1.051.098,21

120.899.164,28 45.973.432,82 8.569.802,82 710.093,37 - - 65.645.835,27

2.693.950,16 866.566,51 468.997,76 49.053,29 14.043,54 - 1.295.289,05

4.643.776,33 (356.311,91) 883.155,57 (10.623,45) (7.497,67) 0,00 4.135.053,79

- (763.288,54) - - 763.288,54 - -

35.727.856,35 29.674.325,43 3.834.905,61 226.652,67 35.663,09 2.549.343,65 (593.034,10)

9.981.770,78 8.290.514,59 1.071.409,05 63.323,00 9.963,68 712.244,36 (165.683,90)

50.614.284,49 (0,00) 25.407.221,41 391.558,85 24.367.577,57 - 447.926,66

103.661.638,12 37.711.806,08 31.665.689,41 719.964,36 25.183.038,76 3.261.588,01 5.119.551,50

224.560.802,39

83.685.238,90

40.235.492,23

1.430.057,73

25.183.038,76

3.261.588,01

70.765.386,77

34.406.509,10

(26.474.972,06)

(3.448.051,46)

(91.967,38)

64.421.500,00

(2.199.904,35) 8.208.916,90 1.069.118,00 28.514,93 - - (11.506.454,19)

- - - - - - 0,00

(4.374.923,57) (4.020.325,99) 2.375.903,09 (173.096,12) 25.162.930,88 (864.814,29) (26.855.521,15)
27.831.681,17 (22.286.381,14) (3.030,37) (236.548,57) 25.162.930,88 (864.814,29) 26.059.524,66
6.601.179,00 2.746.082,72 511.891,02 42.415,26 - - 3.300.790,00
21.000.000,00 17.473.012,16 3.257.104,37 269.883,47 - - -
64.334.814,00 21.665.386,85 4.038.595,38 334.637,77 - - 38.296.194,00
10.680.832,92 8.020.682,42 1.495.117,13 123.885,32 - - 1.041.148,06
1.150.333,33 56.856,62 80.598,51 878,19 - - 1.012.000,00
103.767.159,25 49.962.020,77 9.383.306,41 771.700,01 - - 43.650.132,06
51.521.713,90 38.790.993,53 7.133.553,32 591.082,55 0,00 - 5.006.084,50
17.082.365,00 12.146.724,68 2.264.243,26 187.615,06 0,00 - 2.483.782,00
2.000.000,00 416.446,79 1.761.846,02 9.541,77 1.651,04 338.814,53 (528.300,13)
22.357.883,07 4.655.434,28 19.695.573,60 106.666,90 18.456,83 3.787.587,77 (5.905.836,32)
92.961.961,97 56.009.599,27 30.855.216,19 894.906,28 20.107,87 4.126.402,30 1.055.730,05
196.729.121,22 105.971.620,04 40.238.522,60 1.666.606,30 20.107,87 4.126.402,30 44.705.862,11

224.560.802,39

83.685.238,90

40.235.492,23

1.430.057,73

25.183.038,76

3.261.588,01

70.765.386,77
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ENEPrHTIKO

Mn KUKAOQOPOUV EVEPYNTIKO

Evomuara nayia

AUl nepPIOUTIAKA OTOIXEIQ

NOINEG PaKPOMPOBETHES ANAITAOEIG

AvaBalopevn gopoloyikry anaitnon

Z0volo

KukAogpopouUv evepynTIKO

Anobtparta

AnaiThoeIg anod NeAATEG Kal AOINEC EUMNOPIKESG ANAITHOEIG
AnaiTioeig/(UNoxXpPEWOEIG) ano/npog AoInoug KAadoug
NoINég Anaitnoeig

Tapeiaka diabéoipya kai Icoduvapa

Z0volo

ZUvoAo evepPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ
METOXIKO KEPAAaIo

AnoBepaTika kepaaia

Eidikd AnoBepatikd N.3891/2010

AnoTeAéopara eig véo

Z0VOAO 13i0V KEPaAainVv

MakponpOBECHEG UNOXPEMDOEIG

YNOXPEWOEIG NapoXWV NPoownikoU Adyw 56d0u and Tnv unnpeaia
Noinég MpoBAEwelg

NOINEG HaKPOMNPOBETHES UNOXPEWTEIG

Z0volo

BpaxunpoBeoPEG UNOXPENTEIG

MPOUNBEUTEG KAl GUVAPEIG UNOXPEDTEIG

NOINEC BPaXUNpPOBETIES UNOXPEWOEIG

Z0volo

Z0UvoAO YNOXPEMOEMV

20vOAO 13imV KEPAAAIWV Kal UNOXPEDCEWV

AoyioTika diaxmpiopévn Kardoraon Oikovopikng O€ong (1/1-31/12/2018)

EZOAA-ES0AA MH

EZQTEPIKHZ KATANEMHMENA

SYNOAIKA ENIBATES  EMMOPEYMATA AEQ®OPEIA AIAKINHEHS YMOAOINA OSE
653.842,60 540.945,41 94.930,59 17.966,60 0,00 0,00
413.770,65 342.326,03 60.074,85 11.369,77 0,00 0,00
883.636,67 731.061,60 128.294,11 24.280,96 0,00 0,00
1.408.844,29 1.155.954,85 209.791,00 43.098,43 0,00 0,00
3.360.094,21 2.770.287,89 493.090,56 96.715,77 0,00 0,00
1.300.944,88 868.806,47 374.565,60 45.339,14 12.233,67 0,00
3.188.162,35 997.589,78 2.200.343,65 (2.273,41) (7.497,67) 0,00
0,00 (4.625.963,59) 0,00 (48.376,91) 4.674.340,50 0,00
71.927.677,05 63.187.088,05 6.987.220,58 1.681.117,50 72.250,93 0,00
27.806.555,94 0,00 3.170.927,67 0,00 24.630.915,89 0,00
104.223.340,22 60.427.520,70 12.733.057,49 1.680.518,71 29.382.243,31 0,00
107.583.434,43 63.197.808,59 13.226.148,05 1.777.234,48 29.382.243,31 0,00
34.406.509,10 30.348.547,17 3.952.538,73 105.423,20 0,00 0,00
13.094,15 11.549,80 1.504,23 40,12 0,00 0,00

0,00 0,00 0,00 0,00 0,00 0,00
(8.169.484,00) (34.274.052,86) (1.908.824,13) (471.364,49) 29.349.571,76 (864.814,29)

26.250.119,25

(3.913.955,90)

2.045.218,84

(365.901,16)

29.349.571,76

(864.814,29)

2.722.411,00 2.252.339,91 395.263,47 74.807,62 0,00 0,00
10.807.347,10 8.867.413,82 1.609.322,07 330.611,21 0,00 0,00
70.000,00 0,00 70.000,00 0,00 0,00 0,00
13.599.758,10 11.119.753,73 2.074.585,54 405.418,83 0,00 0,00
60.159.051,31 51.299.723,97 7.397.233,08 1.462.094,26 0,00 0,00
7.574.505,77 4.692.286,79 1.709.110,58 275.622,55 32.671,55 864.814,29
67.733.557,08 55.992.010,76 9.106.343,67 1.737.716,82 32.671,55 864.814,29
81.333.315,18 67.111.764,49 11.180.929,21 2.143.135,64 32.671,55 864.814,29
107.583.434,43 63.197.808,59 13.226.148,05 1.777.234,48 29.382.243,31 0,00
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MEAOE TOY OMIACY FS

MoyioTika diaxwpiopévn Kardoraon ZuvoAikoU Eicodnupartog (1/1-31/12/2019) oUppwva pe TV cUpBaon YAY

KYKAOZ EPTAZIQN

EZOAA Y.A.Y.

AOINA AEITOYPIIKA EZOAA
EXOAA AMNO TOKOYZ
ZYNOAO EZOAQN

EZEO0AA

AMOIBEX & EZOAA MPOzQMIKOY
AMOIBEZ TPITQN A AANEIZOMENO MPOZQMIKO
KAYZIMA

ANAAQZETZ ACINQN AMOGEMATQN
2YNTHPHZH TPOXAIOY YAIKOY

TEAH XPHZHX AIKTYOY

ENOIKIA T'TA XPHZH TPOXAIOY YAIKOY
KAGAPIZMOI TPOXAIOY YAIKOY
HAEKTPIKH ENEPIEIA 'EAZHX

ENOIKIA KTIPIQN

ENOIKIA MET. MEZQN

XPEQZEIZ AMNO ANTAAAATH TPOX. YAIKOY
AZOAAIZTPA

NOIMNA EZ0OAA-OZE

AOINA EZ0AA

AMOIBEZ TPITQN (KQA 61)

MPOMHOEIEZ NQAHZEQN

AAMANEZ OYAAZHX

TOKOI & EZOAA  XPHMATOAOTIKHZ ~ MIZOQIHZ

TPOXAIOY YAIKOY

AMOZBEZEI> XPHMATOAOTIKHZ MIZOQZHZ TPOXAIOY

YAIKOY

MPOMHOEIES. (KQA 61.02)
MAPOXES TPITQN (KQA 62)
®OPOI TEAH (KQA 63)
ATAGOPA ESOMA (KQA 64)
TOKOI & SYNAGH ESOAA
AMOZBESEIS

MPOBAEWEIS

SYNOAO EZOAQN
AMOTEAEZMA MPO ®OPQN
®OPO3 EISOAHMATOS
AMOTEAEZMA META ANO ®OPOYZ

%

% EMIM/ZMOY % ENIM/3MOY
ENIBATES Y.A.Y. ENIM/ZMOY AOIMOQN
ZYNOAIKA ENIBATES Y.A.Y. EMIMOPEYMATA AOINA ZYNTHPHEH EMIMOPEYMATQN EZOAQN
72.459.149,97 55.787.181,43 13.891.354,74 2.271.144,06 509.469,74
50.000.000,00 50.000.000,00 - - -
3.107.848,77 528.630,19 1.374.140,12 576.042,42 629.036,04
3.911.396,50 - - 3.910.822,74 573,76
129.478.395,24 106.315.811,62 15.265.494,86 6.758.009,22 1.139.079,54
(33.000.589,54) (25.285.813,88) (2.322.166,58) (1.060.742,76) (4.331.866,32) 88,20% 8,10% 3,70%
(176.520,37) (137.474,06) (32.303,23) (6.743,08) - 77,88% 18,30% 3,82%
(13.118.521,33) (11.560.041,00) (1.338.089,18) (220.391,16) - 88,12% 10,20% 1,68%
(1.725.675,84) - - - (1.725.675,84)
(17.940.413,21) (23.816.249,82) (1.386.424,37) (5.041,54) 7.267.302,52 94,48% 5,50% 0,02%
(16.093.254,85) (15.301.466,71) (788.569,49) (3.218,65) - 95,08% 4,90% 0,02%
- - - - - 85,24% 14,76% 0,00%
(1.418.830,15) (1.104.984,92) (259.645,92) (54.199,31) - 77,88% 18,30% 3,82%
(5.826.826,35) (4.665.494,16) (980.753,16) - (180.579,03) 82,63% 17,37% 0,00%
(252.171,93) (132.472,98) (31.128,09) (6.497,78) (82.073,09) 77,88% 18,30% 3,82%
(680.953,58) (528.379,65) (124.157,01) (25.916,93) (2.500,00) 77,88% 18,30% 3,82%
(2.274.644,22) - (2.274.644,22) - - 0,00% 100,00% 0,00%
(364.144,20) (281.111,50) (66.054,70) (13.788,47) (3.189,53) 77,88% 18,30% 3,82%
- (50.413,87) (11.846,10) (2.472,79) 64.732,76 77,88% 18,30% 3,82%
(3.199.846,27) (2.491.774,25) (585.509,36) (122.221,08) (341,58) 77,88% 18,30% 3,82%
(3.427.068,81) (1.980.626,37) (465.401,42) (97.149,37) (883.891,65) 77,88% 18,30% 3,82%
(2.920.113,38) (2.274.184,30) (534.380,75) (111.548,33) - 77,88% 18,30% 3,82%
(165.993,57) (129.275,79) (30.376,82) (6.340,95) - 77,88% 18,30% 3,82%
(1.334.598,00) (1.137.611,34) (196.986,66) - - 85,24% 14,76% 0,00%
(12.794.331,00) (10.905.887,74) (1.888.443,26) - - 85,24% 14,76% 0,00%
(248.651,06) (194.230,67) (45.639,72) (9.526,98) 746,31 77,88% 18,30% 3,82%
(2.546.627,55) (2.069.152,45) (486.203,00) (101.491,56) 110.219,46 77,88% 18,30% 3,82%
(1.140.641,97) (746.910,62) (175.506,73) (36.635,83) (181.588,79) 77,88% 18,30% 3,82%
(1.713.846,33) (1.050.058,94) (246.952,94) (51.674,49) (365.159,96) 77,88% 18,30% 3,82%
(1.521.944,99) - - (1.105.045,73) (416.899,26) 0,00% 0,00% 100,00%
(1.477.675,79) (736.375,29) (173.031,17) (36.119,08) (532.150,25) 77,88% 18,30% 3,82%
(775.172,00) - - (604.072,41) (171.099,59) 0,00% 0,00% 100,00%

(126.139.056,28)

(106.579.990,32)

(14.444.213,87)

(3.680.838,27)

(1.434.013,83)

3.339.338,96 (264.178,69) 821.280,99 3.077.170,95 (294.934,29)
(1.851.926,85) 157.808,60 (490.596,74) (1.838.165,07) 319.026,35
1.487.412,11 (106.370,09) 330.684,25 1.239.005,88 24.092,06

METa TNV Ouyxwveuaon We Tnv EEZSTY A.E. Tnv 30.9.2019 n ETaipeia anéktnoe npdoBeTo kKAGdo auvtripnanc. To nodod Twv Eupw 7.267.302,52 apopd g KOOTOG ouvTrApnong and Tnv EEZSTY A.E. yia To diaotnua
1/10 — 31/12/2019. To nood autd AapBaveral unown otnv oTnAn EmiBarteg YAY npokeidévou va UNoAoyIoTel To Nogd TnG ENXOPHyNonG.
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MEAOE TOY OMIACY FS

MoyioTika diaxwpiopévn Karaoraon ZuvoAikoU Eicodnpartog (1/1-31/12/2018)

KYKAOZ EPTAZIQN

EZOAA Y.A.Y.

AOINA AEITOYPIIKA EZOAA
EXOAA AMNO TOKOYZ
ZYNOAO EZOAQN

EZEO0AA

AMOIBEX & EZOAA MPOzQMIKOY
AMOIBEZ TPITQN A AANEIZOMENO MPOZQMIKO
KAYZIMA

2YNTHPHZH TPOXAIOY YAIKOY

TEAH XPHZHZ AIKTYOY

ENOIKIA I'TA XPHZH TPOXAIOY YAIKOY
KAGAPIZMOI TPOXAIOY YAIKOY
HAEKTPIKH ENEPTEIA 'EAZHZ

ENOIKIA KTIPIQN

ENOIKIA MET. MEZQN

XPEQZEIZ AMO ANTAAAATH TPOX, YAIKOY
AZOAAIZTPA

NOIMNA EZ0OAA-OZE

AOIMA EZ0AA

AMOIBEZ TPITQN (KQA 61)
MPOMHOEIEZ (KQA 61.02)

MAPOXEZ TPITQN (KQA 62)

®OPOI TEAH (KQA 63)

AIADOPA EZ0AA (KQA 64)

TOKOI & ZYNA®H EZOAA

AMNOZBEZEI>

MPOBAEWEIZ

ZYNOAO EZ0AQN

AMOTEAEZMA NMPO ®OPQN

®OPOZ EIZ0OAHMATOX

AMOTEAEZMA META ANO ®0OPOYZ

%

% ENIM/ZMOY % EMIM/SMOY
EMIBATES Y.A.Y. EMIM/ZMOY AOINON
ZYNOAIKA ENIBATES Y.A.Y. EMMNOPEYMATA AOINA EMMNOPEYMATON EZOAQN
63.873.291,58 48.100.163,68 13.429.821,91 2.343.305,99
50.000.000,00 50.000.000,00 - -
2.890.649,26 73.801,08 327.941,74 2.488.906,44
976.351,26 - - 976.351,26
117.740.292,10 98.173.964,76 13.757.763,65 5.808.563,69
(28.841.152,79) (25.437.896,76) (2.336.133,38) (1.067.122,65) 88,20% 8,10% 3,70%
(354.845,40) (276.353,60) (64.936,71) (13.555,09) 77,88% 18,30% 3,82%
(16.616.410,50) (14.642.380,94) (1.694.873,87) (279.155,70) 88,12% 10,20% 1,68%
(24.344.671,54) (23.000.845,67) (1.338.956,93) (4.868,93) 94,48% 5,50% 0,02%
(15.593.976,19) (14.826.752,56) (764.104,83) (3.118,80) 95,08% 4,90% 0,02%
(13.595.073,00) (11.588.440,23) (2.006.632,77) - 85,24% 14,76% 0,00%
(1.220.771,24) (950.736,64) (223.401,14) (46.633,46) 77,88% 18,30% 3,82%
(4.333.375,32) (3.580.668,03) (752.707,29) - 82,63% 17,37% 0,00%
(278.893,90) (217.202,57) (51.037,58) (10.653,75) 77,88% 18,30% 3,82%
(626.146,68) (487.643,03) (114.584,84) (23.918,80) 77,88% 18,30% 3,82%
(1.774.241,11) - (1.774.241,11) - 0,00% 100,00% 0,00%
(481.331,97) (374.861,34) (88.083,75) (18.386,88) 77,88% 18,30% 3,82%
(99.463,76) (77.462,38) (18.201,87) (3.799,52) 77,88% 18,30% 3,82%
(2.597.961,17) (2.023.292,16) (475.426,89) (99.242,12) 77,88% 18,30% 3,82%
(2.313.360,62) (1.801.645,25) (423.344,99) (88.370,38) 77,88% 18,30% 3,82%
(2.300.926,59) (1.791.961,63) (421.069,57) (87.895,40) 77,88% 18,30% 3,82%
(2.159.224,09) (1.681.603,72) (395.138,01) (82.482,36) 77,88% 18,30% 3,82%
(390.697,22) (304.274,99) (71.497,59) (14.924,63) 77,88% 18,30% 3,82%
(2.060.672,79) (1.604.851,97) (377.103,12) (78.717,70) 77,88% 18,30% 3,82%
(189.424,97) - - (189.424,97) 0,00% 0,00% 100,00%
(340.680,41) (265.321,90) (62.344,52) (13.013,99) 77,88% 18,30% 3,82%
(4.555.778,04) - - (4.555.778,04) 0,00% 0,00% 100,00%

(125.069.079,30)

(104.934.195,37)

(13.453.820,77)

(6.681.063,17)

(7.328.787,20) (6.760.230,61) 303.942,88 (872.499,48)
348.171,74 321.161,09 (14.439,54) 41.450,20
(6.980.615,46) (6.439.069,52) 289.503,34 (831.049,28)
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42 TeyovOoTa PETA TNV NuEPOMNnvia TG KaraoTaong Oikovopikng O£ong

Aev unapxouv yeyovoTa HETAYEVEOTEPA TNG NMEPOUNVIAC TNG KATAGTAGNG OIKOVOMIKNAG B€0NG nou evOéXeTal va

£XOUV ONUAvTIKA ENINTWAN OTNV OIKOVOUIKN KaTaoTaaon 1 Asiroupyia Tng ETaipeiac.

O MNPOEAPOZ
TOY A.Z

ABrva, 5 MapTiou 2020

CAPOSCIUTTI MARCO
Ap. AiaB. YA8623900

O OIKONOMIKOZ
AIEYOYNTHZ

O AIEYOYNQN
2YMBOYAOZ

GENTILE LORENZO
CA39478AC

TZAAIAHZ ®IAIMNMOZ
A.AT. AZ 898125

O NIZTOMOIHMENOZ
AOTIZTHZ

MQProz ANAINOZ
AN 172276
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