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HELLENIC TRAIN —
ANQNYMH ZIAHPOAPOMIKH ETAIPEIA

MeToXIKO KeAAalo: € 6.219.456,46 [/IArjpwe eEopAnuevo]

AigUBuvon €dpag ETaipeiacg: NeTpeld 13 kal Acwpdpog Zuyypou 41, ABriva 117 43, EANAGda
ApIBpdC FEMH: 6780801000

ApIBpOG DopohoyikoU MnTpwou: 999645865

HAekTpovikry AiguBuvon: http://www.hellenictrain.gr/
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2KOMOZ THZ ETAIPEIAZ

O okonog Tng eTaipeiag Hellenic Train A.E. gival va npoo®Epel hia BIOOIKN EMIAOYT HETAPOPAG, PIAIKT MNPOG To NePIBAAoOV

ME:

AZi6mioTa xpovodiaypappaTa
AZI6NIOTEG NANPOPOPIEG
Aveon kal kabapiotnTa
AvTaywvioTIKoUg vauhoug
DIAIKO NPOCWNIKO

YWnARC noioTNTAG EYNOPEUHATIKEG HETAPOPES

To dpapa Tng Hellenic Train A.E. (e@e&nc n «ETaipeia») €ival va anoteAéoel évav a&idonioTo kai UPnAng noioTnTag napoxo

UnNnPecI®V O1dNPOSPOMIKWV HETAPOP®V aTny EAAGDda, TOoO yia eNiBATikEG 000 Kal yia EPNOPEUHATIKEG HETAPOPES, KABKC

Kal Jia OIKOVOMIKA BIMGTIUN €Talpeia.

Me Tnv anoppd®non Tng etaipeiac EESSTY A.E., n Etaipeia nAéov dpacTnplonoleital kal oTov TOUEd TwV UMNPECIDV

ouUVTAPNONG, EMICKEUNC KAl avacuykpOTNONG TOU TPOXAiou Kal GAAou a1dnpodpopikol UAIKOU.
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AIOIKHTIKO ZYMBOYAIO KAI ETAIPEIA OPKQTQN EAETKTQN AOTIZTQN

AI0IKNTIKO ZUPPBOUAIO:

Mpoedpog

AleuBUvav ZUpBouAog
MéAog

MéAog

MéNog

Etaipeia Opk@wTOV EAEYKTAOV AOYIOTGOV

PricewaterhouseCoopers A.E.

EkAoyn OTIG
28/05/2024

ABavaoiog ZnAlaokonouhog
Roberto Rinaudo

Katia Babusci

Francesco Cacciapuoti

Mirco Di Marcantonio
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ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY
€ni TV XpNUATOOIKOVOHIK®V KaTtaoTaoewv TnG Xprong 2024 oclupgwva HE To ap.150 Tou N. 4548/2018

SUhQwva pe TIC OlaTagelc Tou apBpou 150 Tou N.4548/2018 kai Tou KataotatikoU Tng Hellenic Train Avwvupn
210npodpopikr ETaipeia (n «ETaipeia), oag unoBaroupe yia T xprion ano 01.01.2024 £w¢ 31.12.2024 Tnv £Tn0la £kBeon

Tou AIoIKNTIKOU ZUPBOUAiou.

>Tnv napoloa €kBeon NeEPIYPAPOVTAl CUVOMTIKA Ol XPNHATOOIKOVOMIKEG MANpogopieg TnG ETaipeiac, nou agopolv Tnv
eTaipikn xprion 1.1.2024 — 31.12.2024, 6nwc eniong Ta onuavTika yeyovoTa Ta onoia é\apav Xwpa kai Tnv nidpacn autwy
OTIC XpNHATOOIKOVOUIKEC KaTaoTaoelg TG idiag nepiddou, alAa kal HeTa To TENOC auTnc. Enmiong, neplypagoval ol KUpIOTEPOI
Kivduvol kal aBeBaldTNTeC nou evOEXETal va avTideTwnioel n ETaipeia oto péAAov, n npoBAenopevn nopeia kai €EENEN TNG
Etaipeiac, n etaipikny diakuBepvnon, n avTigeTownion Epyaciakov kar MepiBalovroloyikwv Bepdtwv kabwg Kal ol
OUVaAAayEG Kal Ta undAoINa TV anaiTHoEwV & UNOXPEWOEwWY TnG ETalpeiag pe Ta ouvdedepéva Tng KEPN.

1. ZnuavTika leyovoTa karta Tn xprnon 2024

MeTd Ta yeyovoTa nou éhapav xwpa To 2023, ol ASIToupYIKEG dpacTnpidTNTeC TNG ETaipeiag napépeivav os enineda
onuavTika PEIPEVA OE OXEON ME Ta PeyEBn Tou 2022. Evtdg Tou 2023, To atuxnua ota TEPNn We Ta RN yvwaoTd Tpayikd
yeyovoTa, pad pe Tnv katalyida Daniel nou akoAoUBnaos Aiyoug UVEG apyoTepa, €ixav coBapo avTiKTUMNO OTNV OIKOVOWIKN
B€on Tng Etaipeiag, n onoia emdeivmbnke katd Tn Oidpkeia Tou 2024. O1 NEPIOPICHOI OTNV XWPNTIKOTNTA TWV EAANVIK®DV
UNodoH®V WG anoTEAETHA TwV {NMIV OTO G10NPodPolIKd JIKTUO GuveXioTnKav kai To 2024, padi e T PEIWoN TNG EUNOPIKNAG
TaxuTnTag oto JiKTUO, €ixav apvnTikr €Midpacn oTnv NPoonddeid anokaTaoTaong TnNG EUMOPIKNAG dpaaTnpIOTNTAG TNG
Etaipeiag.

JUYKeEKPIPEVA, 6oov agopd To atuxnua ota TEUNN, kaTtd Tnv NUEpOUNVia ouvTagng TnG napouoag ‘EKBETNC, VW Ol EPEUVEC
TV apuoOdIV apxmv BpiokovTal akopn o €EENIEN, £xel dnUOOoIEUTEl HOVO pia anogacn acTiknG dikng o€ npwTo Baduo. H
avayvwpiopevn (o npwTo Babuod) a&iwon kaTta Tng ETaipeiag kai Tou OpyaviopoU Z10npodpopwv EANadog «OZE» avepxeTal
oc nood €800.000. AapPBavovtag unoywn auTd TO ANOTEAECMA Kal TIC VEEC JIABEOINEC NANPOPOPIEG OXETIKA HE TNV
avakaTaokeun TnG SUVAMIKAG TOU aTUXAKATOG, N onoia £EakoAouBsi va sival JepIKr KaBweG o pAkeAog diepelivnong dev el
akoun kAeioel, n exTipnon TNG AlOIKNONG OXETIKA PE TNV mBavr) OIKOVOUIKR UNOXPEWGN Mou NPokUNTEl anod To atuxnua
napapével ageTaBAnTn o€ oxeon pe 1o 2023, SnAadr OTI o uNAPXoUTeC aoPaNIOTIKEG KAAUWEIC eEakoAouBoUv va kKaAUnTouv
NANPWG TOV EKTINWHEVO KivOuvo yia Tnv ETaipeia. MNa nepiocoTepeg NANPOPOPIEG avaPopIKA e TNV EKBACN TWV EKKPEPDV
VOMIKWV UNoBeoewv BA. Znueinon 33 kai 39.

Mépa anod Ta yeyovoTa Tou 2023, TwV OMNOIWV 0 ENIXEIPNCIAKOC avTIKTUNOG Napapével aiodnTtdg kai To 2024, evrog Tou 2024
n Hellenic Train napouciace oTo koIvd TN vEa EUNOPIKN NAATPOpHA TNG. H epnopikn nAat@oppa PICO TEBNKe o NARpN
AeIToupyia ano Tov ZenTePpio Tou 2024 kal NPOOMEPEI OTOUG XPNOTEG I WEYAAN NolkiAia NpoiovTwy, Hadi Je Mo EUENIKTEG
ENIAOYEG OO0V apopd SEUTEPEUOUTEG EVEPYEIEG, DNAADH AKUPWOTEIG EICITNPIWY, ENICTPOPEG XPNHATWY K.AM.

Katd Tn didpkela Tou €Touc, n npoonddeia Tng Aloiknong enIKEVTPWONKE kupiwg oTn SIac@Alion TnNG CUVEXIONG TNG
OIKOVOIKNG dpacTnpidTNTNG TG ETaipeiag, n onoia odnynoe otnv avaknyn véwv daveiwv kepahaiou kivnong ano Tov
opho Ferrovie dello Stato, pe avreyyunoeic anod Tov MeToxo, Trenitalia S.p.A. (Trenitalia), cuvoAikoUu nocou € 140.000.000
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0TI 31.12.2024. EminAgov, Tnv 27/11/2024, n 'ExTakTn FevIKr SUVEAEUON EVEKPIVE TNV NPOTACH TOU AIOIKNTIKOU SUPBOUAioU
yia al&non Tou peToxikoU kepalaiou Tng ETaipeiag katd noool €50.000.400, cupyn@ilovTac WEPOC UPIOTAHEVGV
unoxpewoewv TnG ETaipeiag pe Tnv Trenitalia avagopikd pe Tnv anoktnon Tpoxaiou uhikoU (ETR 470), kal HECw KaTaBOANG
METPNTWV YIa TO unoAoino nood Twv € 14.375.392.

'OcoV aPopd TIG EKKPEHEIC KATABOAEC and To EAANVIKO Anpdaio, ol anolnuiwaoelg nou NpokUnTouv ano Tn ZUuBacn Avabeong
Ynoxpewoewv Anpooiag Ynnpeoiag "YAY” yia To £10¢ 2022 ionpaxdnkav Tov ZenTéPBpio Tou 2024 (UEXP! TO AvATATO OPIO
Twv € 50.000.000, peiov noivég mou emPBANGNKav yia Wn ekTeAeopéva dpopoloyla noooU €1.583.303). Emiong, Tov
deBpoudapio Tou 2025 sionpdxdnke Nogo € 57.029.396 ava@opikd PE TIC anolnUIWoEIS yia TNV ekTéAgon TnG YAY To €ToG
2023.

Ano Tn Aioiknon Tng Etaipeiag kar Tou Opilou Ferrovie dello Stato Italiane e€etdleTal éva oxédio dpaong yia Tnv
anokaTaoTacn TNG OIKOVOMIKNG BIwoIMOTNTAC Twv dpacTtnploThTwyv TnNG ETaipeiag, kabwe o1 ev Aoyw  anolnpImoelg dev
KaAUnTouv nARpwG TIC nuiec nou npokAnBnkav oTo nAaiclo Tng dpaoTnpIOTNTAG HETAPOPAC enBATwV, KAG30G 0 0noiog
d1aTnPRBnKe aUeTARANTOC OTNV NEPILETPO TOU, EVW N XWPNTIKOTNTA TNG UNOJOMNC KATEYPAWE CNUAVTIKN Weiwon oTtn diETia
2023-2024 oc ax£on Pe Tnv Xxpnon 2022.

TéNog, ava@epeTal 0TI n Koivonpa&ia Hellenic Train — Damco, n onoia avaknpUxdnke OpIOTIKOG NApaxwpnoioUXoc Tou
©piaciou II NN anod 1o Maio Tou 2023, €AaBe £ykpion ano Tnv Enirponry Avraywviopou ota TEAn OkTwRpiou 2024 yia Tnv
oloTaon TNG KoIVAG enixeipnong mou Ba unoypdwsl Tnv oUWBacn napaxwpnong vyia Tnv AsIToupyia, ouvTrpnon,
EKUETAMEUON, OAOKANPWON HEAETWY, KATAOKEUNG £pywv Kal npopnbeia e§onhiopou Tou E.2.32.3.Al. Opiaciou MNediou. H
oUpBacn napaxwpnong avapéveral va unoypagei evrog Tou 2025.

2. XpnuaToolkoVvOoHIKEG eEEAIEEIC kAl emIBOOEIG Xpriong 2024

Baoika oIKOVOMIKaG HeyEON TnG ETaipeiag

Ta Baoika olkovouIka Peyeédn Tne ETaipeiac napoucialovTal 0TOUC KATWTEPW MiVAKEC.

Snueiwveral OTI n NApouciaon TwWV OIKOVOUIKWV auT®wv Heyebav dla@epsl and auTrv Mou napoucialetal oTig
XPNHATOOIKOVOUIKEG KATACTACEIC TNG ETaipeiag nou katapTioTnkav oUPgwva Je Ta Aiebviy MpoTuna XpnuaTooIKOVOUIKAG
Avagopdac, Onw¢ autd uloBetnBnkav and Tnv Eupwnaikr ‘Evwon, kaBoTl €yivav avaTa§ivoUNoeiG NPOKEIPEVOU va
aneikovioTOUV Ta OIKOVOMIKA KAl XPNHATOOIKOVOUIKA anoTeAéTUaTa TnG ETalpeiag oUP@®va Pe Tov TPOMo napakoAoudnong
auTwv ano Tn dioiknon TnG ETaipeiag kar Tou opiAou TNG UNTPIKAG FSI.

O1 peBodol unoAoyiopol Twv JEIKTV anddoong unodeikviovTal aTig evoTnTeg " OpIopoi XpnHaTOOIKOVOUIKQV MeyeBwv "
kal "Ene€rynon/yAwoodpio Aoinwv Opwv nou XpnoidonoloUvTal OTo NAQICIo TwV AEITOUPYIK®Y dpacTnploThATWV TNng
ETaipeiag" kal dev SlapEpouv and autoUg nou unohoyifovTal pe Ta Peyedn nou napouaialovtal OTIG XPNHATOOIKOVOUIKEG
kaTtaoTaceig TG ETalpeiag nou katapTioTnkav oUppwva pe Ta Aigbvry MpdTuna XpnuaTooiKovopIKnG Avagopdag, onwg autd

uloBetrBnkav anod Tnv Eupwnaikry ‘Evwon
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[Tood o€ supw

1/1-31/12/2024

1/1-31/12/2023

'Ecoda ano peTagopd enipatmv 41.454.204 37.737.631
'Ecoda anod petapopd ePNopEUPATWY 9.035.364 7.771.121
'Ecoda Y.A.Y. 47.798.802 48.416.696
'Ecoda ano ouvTrpnon 1.070.614 1.042.190
'Ecoda anod avralAayn Tpoxaiou uAikou 160.136 115.106
'Ecoda anod £10(popES - -
Aoina Asiroupyikd £€0o0da 769.729 837.041
Aoinda £€goda 2.936.815 1.103.377
ZUvoAo Ecodmv 103.225.665 97.023.163

ApoIBEG Kal ££00a NPoCcwWNIKOU Kal CUVAQEIG
NPoBAEWEIG

(48.279.614)

(48.613.767)

Avawoeig Aoinwv anoBeuaTwy (1.217.922) (1.934.772)
HAEeKTPIKN evepyela EAENC (12.449.525) (8.778.410)
Kavoipa (5.905.032) (6.916.073)
TEAN xprong SikTUou (12.247.223) (13.605.486)
'E€0da and avralhayr Tpoxaiou UAIkoU (559.720) (735.576)
KaBapiopoi T.u. kAN (3.546.731) (3.269.925)
SuvTnpnon Tpoxaiou uAikoU (9.537.981) (7.129.924)
Ynnpeoieg UAAENG akIviTwv (3.391.636) (3.097.831)
Evoikia kTIpiwv (86.783) (127.768)
Evoikia PETAQOpPIKOV HECWV (4.187.738) (6.664.298)
Aidpopa £€0da (23.496.549) (18.975.653)
ZUvolo EE6dwV (124.906.453) (119.849.482)

Képdn/(Znpieg) npo popwv,
XPNHATOOIKOVOHIK®V ANOTEAECHATWOYV,

anooBéoswv kai npoBAswewv (Adj. EBITDA) (21.680.788) (22.826.319)
AnooBEoEIC NayiwVv NEPIOUCIAKWY OTOIXEIWV (22.331.490) (19.815.223)
MpoBALWEIC yia EKTAKTOUC KIVOUVOUC Kal £€0da (6.429.435) (7.424.617)
Képdn /(Znpisg) npo XpnHATOOIKOVOHIK®V

anoteAsoparwyv (EBIT) (50.441.714) (50.066.159)
KaBapda xpnuaToolKovouikd anoTeAéopaTa (12.422.894) (9.628.091)
Képdn /(Znpieg) npo popwv (62.864.608) (59.694.250)
®dpoc Eigodrpartoc - (5.375.525)

Képdn/(Znpieg) peTa popwv

(62.864.608)

(65.069.775)

Ta £€000a €xouv au&nBei kaTa 6,4% oc axEon We Tnv xprnon 2023, kupiwg Adyw TngG al&nong kaTa €3,71 ekaTopuupia oTa
€000a ano €nIBATIKEG UETAPOPES, EV® TA £€000a aANO EUMOPEUHATIKEG HETAPOPEC auEnonkav kata €1,3 ekatouupupia. Ta
£€000a TNG ayopac £xouv au&ndsi kKupiwg AOYyw TNG auveXOWevNG AsiToupyiac, o€ avTtifeon pe To 2023 nou unnp&av nepiodol
dlakonng TnG o1dnpodpopIKnG dpacTnpIoTnTac.. Ta Aoind £€00da nepIAaUBAVOUV KUPIWG ao@aAIoTIKEG anolnuIwaEIC ano
aopalIoTIKEG eTaIpeieg. EvTog Tou 2024 unnp&e al&non, kupiwg, Adyw anolnuinong nou kataBAnbnke otnv Hellenic Train
yia InHIEG O Tpoxaiou UNIKO Kkal yia AOINEG ao®aMOTIKEG anolnuinoelg noool €1,5 ekaToppupid. SXETIKEG KATAROAEG
anolnuInoswv odnyolv woTO00 Ot I0odUvaun av&non Twv «Aoinwv AEITOUPYIK®Y €E00wV» AOYw TNG KATaBoAng
anonUINOEWV OToV EKUICOWTT Tou 015npodpopikoU eEonAiguou.




Hellenic Train A.E.
ETrioia XpnuaToolkovoikn 'EkBean
Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

'Ocov apopd To KOGTOG NPOGRACNG OTIC YPAUKEG, NTOI aTa TEAN xpriong diktUou, n Hellenic Train £xel ekppaoel ONUAVTIKEG
QVTIPPIOEIG OXETIKA HE TN HEBODO a&loAdynang nou epdappooe o OZE yia TIG v AOYW XPEWOEIC KAl £XEI AOKNOEI NPOTPUYEG
KaTa Twv dnAwoewv SIKTUoU Twv eTwv 2020 ¢wg kal 2024 evwniov Tng PuBpIoTIkAG Apxng Z1dnpodpopwy (PAL). Baoel
VOUIKNG YVwHO3OTNONG, N AIOIKNON EKTIRA NWG 01 vV AOYW XPeWOEIG Ba anooupBoulv i Ba TpononoinBolv kai xel Npofei og
£MAVUNOAOYIOHO TWV XPEWTEWV XpNonG dIKTUOU yia Ta £€Tn 2020-2024 oUu@wva e TIG anodeKTEG XPEWMOEIC TNG ONAWONG
OIkTUoU Tou €Toug 2019, npooapuoopévec Pe Tuxov auénoeig (m.X., NANBwpIopdc. Q¢ anoTéAeoua, n dandvn nou
kataypagetal ota BiAia Tng HT diapépel kaTa nepinou €12,9 skatoupupia o€ ninedo kabapnc agiag anod TNV GUVOAIKT
kaBapn aia Twv TIHoAoyiwv € 25,5 ekaTodpupiwv Mou ekdOBNKkav and Tov Qoped eKUETAMEUONG TNG GI0NPODPOMIKAG
unodopng, onAadn Tov OZE. Ta TigoAOyla €xouv kartaypagei enionua oTta PiBAia Tng HT onwg opiletar and To
(POPOAOYIKO/VOUIKO NAQiclo, wOTOCO €xel dnuioupyndei kal pia npooapyoyry ota BiBAia Tng HT oTo nAsupd Twv
UNoxXpewoewv npo¢ Tov OZE, peiwvovtac To nAnpwTeéo nocd. Kata tnv 31.12.2024, 1o &v AOyw KovOUNI Mou Exel
AoyioTikonoinBei oToug ‘MPounBeuUTEG Kal CUVAPEIG UNOXPEWOEIG avépxeTal o €62.043.052 (31/12/2023: € 49.083.179)
Kal avagéveTal n €kdoon MOoTWTIKOU TIoAoyiou oTo nAaicio diakavoviopoU PETAEU Twv dUo NAEup®v. Mo CUYKEKPIYEVA,
yia To 2024 n danavn nou €xel avayvwpIoTei avTioTolxel o€ TEAN unodoung €12,2 ek. évavTi €13,6 k. To 2023. H ev Aoyw
METABOAN dev gival EVAPUOVIOUEVN HE TOV KUKAO €pyaciwv, kaBdT n danavn Twv TEAWV UMNodoung eival avaAoyn Pe Tnv
au&naon Tou KUKAOU £pyaci®v, CUVEN®C yia To 2024 avapevoTav al&non kata nepinou 10%, 6on dnAadn gival kai n al&non
Tou KUKAOU €pyacimv. ZUP@®va We Tnv anogaacn 610/2025 Tou MoAupeloUc MpwTodikeiou ABnvav (M.M.A.) Tnv 30/1/2025,
anoppi®Bnke n aywyr Tou OZE yia a&iwaon TeAwv unodounc yia Tnv xprion 2020 KaTa To Noaod Nou unepPaivouV TIG XPEWOEIG
Baon Tng anodekTng Anhwong AikTUou Tou 2019 pe anoTéAeopa evtog Tng 2024 va yivel avanpooapuoyn TwV XPEWOEWY
ano Tov OZE kai va ane\eubepwBdei To KOVOUAI TNG NPOOAPHOYNG au&noswy nou &ixe AoyioTikonoinoel n Hellenic Train yia
TIG XPEWOEIC TNG XPriong 2020 (kupiwg Adyw nAnBwpiopoU) Katd 1o noood €1,2 ek, PEIVOVTAC TIC danAves ToOu KOVOUAIOU

MpopNBEeUTEG Kal GUVAPEIG YNOXPEWTEIG.

Ava@opika Je TNV NAEKTPIKN evépyeia EAENG NapaTtnpeital HETABOAN TOU KOOTOUC KaTa €3,7 €k. AOyw au&nong Tou KUKAOU
£PYAcIOV KATA TO £70G 2024 KabwG 0 apiBUOC TwV NAEKTPOKIVNTWY TPEVOXINIOMETPWV £xel au&ndsi kaTa nepinou 20%.
Suvenmg JETABoAN KaTa €1,8 k. opeiAeTal KUPIWG OTNV AUENGN TwV TPEVOXIANIOMETPWV. Q0TO0O, Yia TOUG UNveG OKTwRpIou
kal NogpBpiou Tou 2024, n YEoN TIKA KOGTOUC avd XIAIOPETPO au€nbnke kata 112% kai 188% avTioToixwg e anoTéAeoua

Va €NNPEACTEI TO KOOTOG NAEKTPOKIVNONG KATd eminAgov €2 ek..

O1 unnpeoiec ouvTAPNONG Niong £xouv au&ndsi kaTa €2,4 ekaToppUpid. ANO TO KOOTOC UNNPECIQV GUVTHPNONG, TO M0G0
Twv €5,75 eKATOUPUPIWV apopd anokAEIoTIKA TIG unnpeaieg ouvTrpnong Tou ETR-470 cUpgwva Pe Tnv evepyr| ouupBaon
ouvTAPNoNG. Q0T000, evTOC Tou 2023, AOYyw TNG KaTAPYNong Twv o10NPodpOopIK®Y AEIToupylnv, N HT KaTéypawe HEIwUEVO
kOOTOG yia Tn ouvTipnon Tou ETR-470 katd €0,6 ekaToppupld, ouven®s To 2023 To oUKBATIKO KOGTOC GUVTNPNONG TWV
ETR-470 avii\be o€ €5,1¢k. . Eniong, evrdg Tou 2024, npaypaTonoindnkav unnpecieg CUVTHPNONG OXETIKA HE TIG HNXAVES
Desiro, o1 onoiec al&noav To kOOTOC KaTd €0,6 ekaToupUpla kKaBwe eniong kai yia TIg nxaveg MAN €0,4 ekaTtoppUpia. H
unoAoinn at&non nooou € 0,8 ek. TOu KOOTOUG CUVTNPNANG NPOKUNTEI and Tov HICBWHEVO OTOAO NOU XPEIAGTNKE CUVTIPNON
oTa ouoTnaTa Tou (ny. GTO kata €0,15 ekaTtoupupia).
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ETrioia XpnuaToolkovoikn 'EkBean
Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

'Ocov agopa Tn ypauun KooToug «Aidpopa EEoda» nepidapPavel Aa £€oda nou oxeTilovTal Je Tov O1dNpOdPOoHO Kal TIG

AeImoupyikeG dandaveg autol, g KATwoI:

2024 2023
Aoyapiacuoi KoV G WPEAEIAC (202.163) (204.285)
'E€0da nAnpo@opIKng (1.860.328) (1.607.035)
Alapnpion (159.192) (143.869)
AuOIBEG TpiTWV (2.629.064) (1.843.383)
AopalioTpa (1.528.336) (501.851)
SUMBOUAEUTIKEG UMNPETIEC (635.328) (427.291)
MpounBEIEC NPAKTOPwWV (3.550.871) (3.341.527)
Noina €£0da (2.932.735) (5.118.565)
ApOIBEC A3, (179.040) (193.468)
Aiagpopa £€0da (9.819.493) (5.594.377)
TUvolo (23.496.549) (18.975.653)

O1 ayoIBEc TpiTwv NepIAapBAvouv KUpiwe dandaveg ano enayyeALATIKEG unnpeoiec (SIknyopIika ypageia, cupBoAaioypdgol,
AoyloTika ypageia, kKAn), Kal KaTéypayav onpavTikn avénon (nooou €0,8 k) ano 1o 2023, AOyw TWV AUENUEVWY avayKov
VOMIKNG UNOOTNAPIENG Kal TNG £VApENC AEIToupyEiac TNG unnpeaiag TNAEPWVIKOU KEVTPOU HE EWTEPIKO NAapoxo. Ta Aoind
£€00q, avTIBETWC, GNUEIVOUV CNUAVTIKN HEIWaT, AOyw HPEIONG oTnv €KKaBapion TNG UNNPECIAC TEXVIKWV EMIBEWPHOTEWY
ano Tov Aiaxeipiotny Ynodopng, OZE, n onoia anoTeAei To PeyaAUTEPO HEPOC TNG KaTnyopiag. 2T1a Aiagopa ‘EEoda onoia
nepiAapBavovTal kuping anolnUIMoEIC TPITWY, XapTOONHO daveiwv, NApakpaToUEVol (POPOI, CUVOPOMES, E0D0AOYIA Kal
€€0da diapovnG o10NPOdPOMIKOU MPOCWMIKOU KATA TIC UMNPEOCIAKEG WETAKIVAOEIG. Evrdc Tou 2024 npayuparonoindnke
onuavTikn avénon otnv ev Adyw ypappn Aoyw kaTaBoAnc anolnpinong noool €2,2 ekaToPPUPInV NPOG TOV EKUICOWTH) TOU
Tpoxaiou UAIkoU. Mépoc auTtoU Tou noooU (€0,9 ekatoupUpia) €iIonpaxdnke anod Tnv acPalioTIKA eTalpeia evTog Tou 2024,
onwg €xel npoavapepdei ata Aoind 'Ecoda. Avagopikd pe Tnv al&non Tou kOoTouc aog@alioTpwv opeiAeTal oTnyv aluénon
oMIAIkoU ao@aAioTnpiou cupBoAaiou AOyw TV AuEnuEVwV anaitioewy ano Ta yeyovoTa Tou 2023 kabwg eniong kal Adyw

TNG TPOMNOMoiNoNG TwV ao@AAIoTIKWV KaAAUWEwV nou NAEov NepIAaPBAvVoOUV Kal KAAUWEIC ano QUOIKEC KATAOTPOPEC.

Ava@opika e To KOOTOC anooBECEwWY NapoucialeTal JETABOAN KaTd €2,5 ekaToppUpia Kupiwg AOyw TG augnuévng Xpnong
Twv ETR-470 dedopévou 0TI evTog Tou 2023 unrpxav SIaKONEG 0TV KUKAOPOPIa TOUG HE anOTEAETHA TNV HEIWPEVN XPron
TOUG. QoTd00 evTog Tou 2024 n Xprion Twv ETR — 470 dinAAciaoTnke, dedopevou OTI DINAACIAOTNKAV TA XINOUETPA Mou
dlavUouv, e anoTEAEoa n anooBeor) Toug va auénBei kaTa €1 ekaTtoppUpio. Eniong evrog Tou 2024, onuavTikn enidpaon
OTIC anooBETEIC NpoKUNTEI anod Tnv andoBeon Twv avTAAAKTIKQV TOU TPOXAiou UAIKOU AOY® XPriong/TonoBETnong autmv
EVTOG TOU TPOXAiou UNIKOU e anoTEAETHA EMINAEOV PHETABOANG OTIG anooBECEIG kaTd €1 ekATOPHUPIO EUPW. TEAOG, ENidpacn
OTIG aNOoBETEIG, NPOKUNTOUV and Tnv &vapgn Xpriong Tng véag epnopikng NAATQOpUag Tng eTaipeiag kabwg eniong kai Twv

VEWV EYKATAOTACEWY MOU apopouv enevOUCeIC 0 unodanédioug TOPVOUG KaTa noood €0,4 ekatopulpia.

Ano6 TNV aMn nAeupd, ol NPoBAEYEIG yia EKTAKTOUG KIVOUVOUG kal €500a (dnA. Kupiwg ENICPAAEiG anaiTnoelg kal SIKAOTIKEG
unoBeoeig) pelwdnkav katd €1 ekatoppUpio Kal anapTifovTal Kupiwg and enio@aleic anaimnoeig nou ouvdeovTal PE TO

KOVOUNI Aoireg BoaxunpoBeouieg Anaitiioeis .
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ETrioia XpnuaToolkovoikn 'EkBean
Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

TéNOG, Ta XPNUATOOIKOVOMUIKG anoTeAéopaTta nepidapPavouv: 1)Tokoug and  evdoopiNikd  davelopo (€7,1 ek.)
2)XpNHATOOIKOVOUIKO KOGTOG and HIoBMOEIG ONwE NPoKUNToUV and Tnv epappoyn Tou A.M.X.A. 16 (€3,5 ek.) kai 3)EEoda
XApTOOT|HWVY NouU agopoUv TNV vOOOUIAIKN davelodoTnaon TNng eTaipeiac ano Tov OliAo ferrovie Uwoug €1.512.000 évavTi
€1.680.000 To 2023. To kOGTOG daveiopou To 2024 aviABe og €7,1 ekaTouplpia (€3,7 ekatopplpia To 2023) Aoyw Tou
YEYOVOTOC OTI, 0 HOVAdIKOG HETOXOC TG ETalpeiag, evékpive BpaxunpdBeopa davela npog TNV HT Uywoug €70 eKATOUHUPIWV
yia To 2023 kai €45 skaToppupinv To 2024 , NPOKEIPEVOU VA UNOOTNPIEEI TNV KEQPAAAIAKN NApKeId. SUVEN®G, NEPA ano Tn
BpaxunpoBeopn XpnHaTodoTnaon Uywoug €70 ekaToUMUpI®V Nou xopnyndnke To 2023, kabwg eniong kai nooou Uyouc € 25
EKATOMHUPIWV Mou Xopnynenke To 2022, evtoc Tou 2024 xopnynenkav eminAéov €45 ekaToppupia wG BpaxunpdBeopun
XpNHATodoTnan, odnywvTac o€ ouvolikd BpaxunpdBsopo davelo €140 ekaToppupiwv. AvagQEpeTal OTI €KTOC anod Tov
BpaxunpoBeapo davelopd Uwoug €140 ekaTopdupiwv n ETaipeia, €xel AaBel kal pakponpoBeopa davela, onou To aveEOPANTO
UnoAoING TOUG KaTa TNV AEN TNG Xprong avépyetal oc €26,7 ekatapuupia (BpaxunpoBeopo okEAOG €5,8 ekaToupupia).
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ETrioia XpnuaToolkovoikn 'EkBean

Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

Baoikoi AgikTeg

(Ta OIKOVOMIKA OTOIXEId YIa TOUG KATWTEPW NPOEPXOVTAI and TIC XPNHATOOIKOVOUIKEG KATAGTACEIG TNG ETaipeiag nou

KaTapTioTnkav cUP@wva Je Ta Aigbvr) Xpnuatoolkovopika MpdTuna nou uioBetnBnkav and Tnv Eupwnaikn 'Evwon)

2024 2023
ROE NR/EQ* n/a n/a
ROI EBIT/IC* -21,70% -23,59%
EBIT MARGIN EBIT/OR -48,87% -51,60%
EBITDA/OPERATING REVENUES (EBITDA MARGIN) EBITDA/OR -27,23% -31,18%
ADJUSTED EBITDA/ OPERATING REVENUES (Adjusted EBITDA MARGIN) Ad) -21,00% -23,53%
EBITDA/OR
KYKAO®OPIAKH TAXYTHTA KYKAO®OPOYNTOZ ENEPFHTKOY OR/IC* 44,41% 45,72%
AEIKTHZ AANEIAKHZ ENMIBAPYNZHZ Net -529,44% -592,31%
Debt/EQ
€ €
IC*: 232.443.833 212.218.896
NIC: 245.491.878 219.395.787
EBITDA: -28.110.224 -30.250.936
Adjusted EBITDA -21.680.788 -22.826.319
EQ*: -50.865.144 -11.996.020
EQ: -57.165.744 -44.564.545
OR: 103.225.665 97.023.163
NR: -62.864.608 -65.069.775
EBIT: -50.441.714 -50.066.159
Net Debt: 302.657.622 263.960.332
NWC: -161.540.651 -135.779.623
EMNESHrHEH

IC*: Méoog Opog kabapoU enevdupévou Kepahaiou PETAEU TNG EvapEng kal Tou TEAOUG TNG XpRong)

NIC: KaBapd enevOupévo Kepaiaio

EQ*: Méaog 0pog TwV Idinv Kepalaiwv Tng &vapgng kal Tou TEAOUG TG XPNong
EQ: Idia kepaAaia

OR: ZUvoho EgOdwv

NR: KaBapo anotéAeopa

EBIT: AcITOUPYIKO anoTéAeopa

Net Debt: KaBapdg Aaveiouog

NWC: KaBap6 KepdaAaio kivnong

OpioH0i XpNHATOOIKOVOHIK®V MeyeOmv
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ETrioia XpnuaToolkovoikn 'EkBean
Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

EvaAAakTikoi AgikTeg MéTpnong Anodoong EBITDA (Earnings before Interest, Tax, Depreciation and Amortization):
H ETaipeia xpnaoigonolei evaA\akTikoUg JeikTeg PETpnong anddoong (EAMA) yia Tnv kaAUTePn a§IoAOYNan TwWV OIKOVOMIKWV
NG eniddoewv. Napoucialeral To PEyeBog «KEPDN/INUIEC NPO POPWV, XPNHATOSOTIKWY Kal ENEVOUTIKMY ANOTEAEOUATWY Kal
anooBéoewv (EBITDA)», To onoio IcoUTal pe Tnv diagopd TwV ypaupwv YEUvolo Ecodwv” kal “ZUvoAo ASITOUPYIKWY
€£00WV” TN KaTtaoTaong ZuvoAikou EigodrpaToc Tng ETaipeiac. To avmTeépw pEyedog Ba npénel va AapBaverar unoyn oc
ouvdUaouO HE TA OIKOVOUIKA anoTeAéoPaTa nou €xouv cuvtaxBei cUpQwva Pe Ta AMXA kai o€ kapia nepinTwaon Oev
avTikabioTa auta.

EvaAAakTikoi Acikteg MéTpnong Anodoong Adjusted EBITDA (Adjusted Earnings before Interest, Tax, Depreciation
and Amortization): H ETaipeia Xpnoiponolsi evaA\akTikoug deikTeg JETpnonG anddoong (EAMA) yia Tnv KaAUTepn agloAdynon
TWV OIKOVOUIK®V TNG emdooswv. Mapouaialeral To péyebog «Mpooappoopéva KEPDN/INUIEC NPO POPwWVY, XPNHATODOTIKWV
Kal enevOUTIKWV anoTEAECHATWY Kal anooBécewv (Adjusted EBITDA)», To onoio 1coUTal Pe TNV 3Iagopd TwV YPauHOV
VsOvoho Ecodwv” kal YEUvolo Asimoupyikwv €€0dwv” Tng KataoTtaong SuvohikoU Eicodnuatog Tng Etaipeiac peiov Twv
npoBAEwewv and Tn onueinon 28. To avwTépw WEyeBOg Ba npénel va AauBaveral undoywn o€ GUVOUACHO HE TA OIKOVOUIKA
anoTeAéopaTa nou £xouv cuvTayBei cUPPwva pe Ta AMXA kal o€ kapia nepinTwan dev avTikaBioTa auTa.

EBIT: AnoTe)ei OeikTn ASIToupyIK®V eMBOCEWV Kal gival n ypapun 1o YAnoTéAeopa ekpetdAeuong” and Tnv Kataoraon
>uvoAikoU EioodruaToc,

KaBapo Kepalaio kivnong: YnoAoyileTal wg n 8iagpopd avapesa oTto GUVOAO TOU KUKAOPOPOUVTOG EVEPYNTIKOU Kal TOU
OUVOAOU TWV BpaBunpoBeopwV UNOXPEWTEWV.

KaBapo Enevdupévo KegdalAaio - NIC: IooUTtal Pe To GOpoiopua Tou KaBapou kegpaAgiou Kivnong nAéov Twv pn
KUKAOQOPOUVTWV OTOIXEIWV EVEPYNTIKOU EIOV TOU GUVOAOU TWV HAKPONPOBECHWY UNOXPEMTEWV.

Kabapog Aaveiopog— Net Debt (Net Financial Position): Ynohoyietal w¢ To oUvoAo Twv daveiwv
(oupnepIANaPBaAvVOUEVV TWV PaKponpoBeoUwy Kal BpaxunpdBeouwy ano piobwon AMXA 16) peiov Ta Tayeiakd diabeoiya
Kai ioodUvapa.

'IS1a KegpalAaia - EQ: Eivai n ypappn 'Idia Kegpdahaia and tnv KatdoTtaon XpnuaToolkovopIKnG ©&ont.

Mégog 'Opog Twv Idinv Kepalainv — EQ*: Eival o Méoog 0pog Twv Idinv KeaAaiwv Tng Evap&ng kai Tou TEAOUG TNG
Xpriong.

EBITDA margin: AnoTe)ei noooaoTiaio deiktn kepdogopiac. Ekppalel Tn oxéon PeTa&l EBITDA Kal AEITOUPYIKWY E00DWV.
Adjusted EBITDA Margin: Anotekei nocooTiaio deikTn kepdoopiac. Ekppalel Tn oxéon Weta&U Adjusted EBITDA kai
AEITOUPYIKWV €00DWV.

EBIT Margin: Ynohoyiletal ano Tn oxeon peta&u Tou EBIT kal TwV AEITOUPYIKWY EGODWV.

AgikTng Xpnuartooikovopikng enipapuvong (Net Debt / EQ): Eival évag deikTng 0 omnoiog unoAoyileTal yia va JETPRoEl
TNV XPNUATOOIKOVOUIKN EMiBapuvon/eEapTnon Wiag eTaipeiag anod &Eva ke@alaia. KabopileTal and Tn oxeon PETagU EEvwv
Kal 10iwv kepahaiwv.

ROE (return on equity): YnoloyileTal wg n oxéon KeTa&l Tou kaBapou anoTeAETUATOG XPronG Kal Tou JETOU OpPoU TWwV
ISinv Kepahaiwv (EQ*). Eav To EQ* eival apvnTikO TOTE Oev unoAoyileTal o deikTng.

ROI (return on investment): AQopa oc évav 3eikTn nou PETPAE! TNV anodoTIKOTNTA Tou enevOUPEVOU KepaAaiou ano
TIG ouvnBeIG AsiToupyieg TN ETaipeiag. YnoAoyileTal wg n axeéon peTa&l EBIT kal Tou Péoou 6pou Twv Idiwv Kepahaiwv
(apxng kar TEAoug NepIodou).
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Ene€nynon/yAwooapio AoIiNn®v OpwV Nou XpNoIHONoIoUVTdl OTO NAdICIO TWV AEITOUPYIKOV 3pacTnpIoTHTOV

NG ETaipeiag

Méoo @opTtio (pkm / tkm): Ekppalel Tov apiBuo empatov ava XINOPETPO 1 aANI®G Tov apiBPo aTOHWY Nou Pnopei va
METAQEPEI £va TPEVO KATA WECO OPO.

Aladpopr): To oUvolo TwV OIONPOJPOMIK®Y YPAUHWY, 1DIAITEPNG onuaciac AOywm ToU OYKOU TNG KUKAOQOPIAG Kal Twv
METAPOPWV Mou npayuaTonololvTal g€ auTEC, oUVOEOVTAC BaacikoUc kOUBoUC Tou BIKTUOU.,

ERA (Eupwndikog Opyaviopog Zidnpodpopmv): O opyaviouoc Tng Eupwnaikng Evwong (EE), o onoio¢ Bsoniel TIG
UNOXPEWTIKEG ENAXIOTEG ANaITAOEIC yia Toug EupwnaikoUg o1dnpodpOUouC Kal TOUG KATAOKEUAOTEG QUTWY, E TN HOpPN
TEXVIKWV Mpodiaypa®®v Kal 1oXUouV yia To dieupwnaiko o1dnpodpopikd cuotnua. O ERA opilel Toug kolvoUG OTOXOUG,
HEBODOUC Kal DEIKTEC aoPaAeiag kal Tnpei Tnv odnyia 2004/49 / EK, 6nwg Tpononoinenke.

ERTMS (Eupwnaiko ZUoTtnua Alaxeipiong Tng Zidnpodpopikng KukAo@opiag): To Asitoupyikd Kal enixelipnoiakd
oUoTNUa oAoKAPWONG TV daPopwv G1dNPOdPOUIK®Y JIKTUWV Mou dnuioupyouvTal aTo nAaioio Tng Eupwnaikng ‘Evwaong,
To onoio, 6GOV apopa ToV EMNIXEIPNOIAKO EAEYXO, NPOBAENEl To ouoTnua ETCS.

ETCS (Eupwndiko ZUoTnpa EAfyxou Twv Zupp®v): ZU0TnUa nou anoTeAsiTal ano didgopa €6VIKA ASITOUpYIKA
ouotidaTa ATC (Automatic Train Control). Ta cuotriyata ATC anoTeAoUvTal and napadooiaka Kal KalvoTopa cuoTiHaTa
onuartodooiag kal pnopoUv va KAvouv Xpnon Twv enavaAnyewv ouvexouc onuatoc (CSR) kair Tou CDSR (ouvexng
enavaAnwn wneiakol CrUaTog).

GSM-R (Maykéopio Zoornpa Kivnting Enmikoivwviag): Eupwnaikd npoéTuno yia dnpdoia yneiakn KivnTn ThAepwvia,
Me TaxuTnTa petadoong 9,6 Kbps.

Eykardoraon: Movada napaywyng Miag TomikAg o1dnpodpopIkNG €Talpeiac pe  avayvwpioiun Oikaiodooia oTo
010NPodPopIkd dikTuo. MMOPOUV Va aviikouv TOOO GTOV JIAXEIPIOTT) UNOJOMNG 000 Kal OTIG ETAIPEIEG HETAPOPWV.
AInAaciacpog: O YETaoXNUATIONOG MIAC HOVNG YPAUKAG OE JINAN.

TepHATIKOG OTAOHOG: Mia unodoun KataAAnAn yia diaTponikEG UETAPOPEC, WG €Mi TO NASIOTOV KATAAANAN yia Tnv
avtalhayn PeyaAwv Jovadwv QopTiou HETAEU AEPOUETAPOPEWY, HE ) XWPIG anoBrKeC JETPIOU PeYEBOUG.

Tovol km (tonn km): To npoidv Twv PETAPEPOPEVWY TOVWV noManiacialopevo €ni Ta XIMOPETpa nou diavuenkav.
SUVEN®G, N &V AOYW Hovada PETPNONG AVTIOTOIXEI 0TO GBPOoIoHA TWV XIANIOUETPWY Nou NPAaydaTi diavuouv ol HETAPEPOUEVOI
TOVOI EVTOC DEDOMEVNC XPOVIKAG NEPIODOU (DEIKTNG EMNOPIKAG anddoaonG yia TIG EMNOPEUHATIKEG HETAPOPEC).
ZUVOUAOHEVEG HETAPOPEG: ZUVOUAOHEVEG METAPOPEG MOU NPAYHATONOIOUVTAl KUPIWG HE OIONPOJPOMIKEG, NMAWTEG N
BaAdooIEC WETAPOPEG, HE APXIKEC Kal TEPMATIKEC OIAOPOMEG nMou ekTedoUvTal 0OIKWG. Ol CUVOUAGUEVEC WETAPOPES
XPNOIKonoIoUV TN OIdNPodPOUIKN YPAHHN HE €I0IKA KWOIKONOINKEVA O10NPOodPOMIKA OXNHATA KAl YPAHMEC.

AlaTponikEG HETAPOPEG: O PETAPOPEG MOU Xpnoidonoiouv dUo 1 NEPICTOTEPOUC TPOMOUG METAPOPAC (XEPOTIES,
010nPodpOopIKEG, BANAOOTIEG 1 NOTAMIEG) HE TNV Kivnon Twv Hovadwv QopTiou HETAEU TV TPONWV HETAPOPAG XWpiG va
Xwpidel To idl0 To QopTio: n povada opTiou pnopei €iTe va eival odIKO OxnNua Hovada JIaTPOMIKWV HETAPOPWY
(EMNOPEUPATOKIBWTIO, AVTAAAAKTIKO, NUIPUMOUAKOULIEVO).

TpevoxiMopeTpo (tkm): ApiBlOG Spopohoyinmv TpEvou ava XINIOUETPO. AUTH N Hovada PETPNoNG avTIoToIxEl 0To aBpoiopa
TWV XINOHETPWV Nou Siaviouv OAEG oI apagoaToixieg evTog SeDOUEVNG XPOVIKNG NEPIOodou (deikTng anddoong nou avagepeTal
oTnNV Napaywyr Tou diaxelpioTr dikTUou).

15



Hellenic Train A.E.
ETrioia XpnuaToolkovoikn 'EkBean
Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

EmBareg km (pkm): O apiBuog eniBatwv noAaniaoialopevog Ye Ta diavubevta XIMOWETpa. AuTr n dovada PETPNONG
QVTIOTOIXEI ENOUEVWG OTO ABPOICHA TWV XINOWETPWY Mou NpayuaTika diavUouv 0Aol ol eNIBATEC WIAg UNNPECiag HETAPOP®Y
EVTOC BEBOMEVNG XPOVIKNG NEPIODOU (DEIKTNG EMMNOPIKNG anodoong yia Tn HeTapopd empaTwy).

3. Enevduoeig kai MeAAovTikEG MpoonTIKEG

>Ti¢ 23 IouAiou 2019, ungypagn n cUuPacn ayopdg névre (5) agagooToixiwv(ETR 470) anod Tnv unTpikn eTaipeia Trenitalia
S.p.A ouvohikoU Uyoug €47,5 ek. To 2022, avayvwpioTnkav NEPAITEPW E€PYAcieC OTA TEXVOAOYIKA CUCTHUATA Kal Td
OUCTAMATA AVESNG TwV TPEVWV UWouc €10,5 ek. O aTOA0Og, apou napadobnke katd Tn didpkeia Tou 2021 kal 0AOKANpwoe
Tn diadikacia adei0d0TnaNG oTnv EAANVIKN 01dNPodpopIKr unodoun and Trn PuBICTIKN Apxn Z10npodpopwy (PAS) OTIC apXEC
Tou 2022, TEBNKe O UNopIkn Asimoupyia oTig 15 Maiou 2022, ekTeAwvTag dUo kabnuepiva dpopoAdyIa HET' ENIGTPOPNG
METAEL ABrvag kal Oeooalovikng We Hia unnpeoia ENPEC nou Eao@Aalios Tn oUVOeon WETAEU Twv dU0 HEYAAWY NOAEWY
NG EAAGDAG o AlyOTEPO anod TECCEPIC WPEC ME UWPNAA NPOTUNA AVECNG KAl doPAAEIas. AOYw TwV EKTAKTWV YEYOVOTWV TOU
2023, 0 OUYKEKPIUEVOG OTOAOC NAPEUEIVE AVEKWETAAMEUTOC yia dIAOTNUA OXEDOV NEVTE UNV@V Kata Tn didpkeia Tou 2023.
Me Baon TI¢ diaBgoiyeg nAnpogopiec anod Tov AlaxeipioTr TNG Ynodoung OZE OXeTIKG PE TOUG XPOVOUC uAomnoinong Twv
£PYWV avaKaTaokeUNg TnNG unodoung nou ungoTn {nUIEC oTo nAaiolo Tng kaTalyidag Daniel, Ta Tpéva ETR-470 avayéveral
va Xpnoigonoin8ouv AlyoTepo and Tnv apxIka NpoypapdaTioEVn Xpron Toug HEXP! TEAOG Tou 2026, OMoU Kal EKTIKATAI NWG
Ba £xouv oAokAnpwBei Ta €pya avarta&ng Tng ypadunc ABrva-Oscoalovikn Ta onoia B8a enITpEWouv TNV UEYIOTN

anoTeEAEOATIKOTNTA OTNV EKPETANEUDT TOUC,.

2€ OUVEXEIO TNG ENEVOUOTIG anOKTNONG TPoXaiou UAIKOU n ETaipeia npoéPn o€ pIdikr) avakaTaoKeur TOU PnxavooTaagiou oTny
non MICBWPEVN eykaTaoTaon oTnv @saoalovikn. To ouvolo TnG enévduonc avnABe o € 17 k. kal €ixe OAOKANPWOEI £wG
To 2023. Eniong oTnv idla pMIoBwpévn eykataoTaon napadddnke evrog Tou 2024 To £pyo TNG KATAOKEUNG unodanédiou
TOPVOU Mou KooToAoyndnke oc € 3,7 ek. Mapopoleg enevduoelg BpiokovTal NdN uno ekTEAEON KaTa Thv AREN Tng napolioag
OIaxXEIPIOTIKAC NEPIOSOU Kal apopolV TO £PYOCTACIO OTIC MIOBWHEVEC eykATAGTACEIC Tou [Melpald onou uAonoigital £pyo

KATAoKEUNG YEPAVOYEPUPAG.

H ETaipeia npoxwpnoe eniong oTnv napaywylikn evapén tng veéag Epnopikng MAatpdpuag “PICO” evtog Tou 2024. H véa
nAaTQOpua eivalr Baciopévn oTIC AUCEIG nou ndn XpnolgonoloUvTal and TIG AMEC €TAIPEIEG ENBATIKWV PETAPOPWY TOU
Oupilou FS kal Npooapuoouevn OTIG avaykeg TnG EAANVIKNAG ayopdc, NPooBEToOVTag NePaITEP® AEITOUPYIKOTNTEG yid Mid
oAOKANpwWHEVN gUNEIpia Xprong kai mARpn dIaAeIToupyIkoTNTa NoAAanA®Y kavaAiwv. To kOOTOG enevouong aviABe oe €2,78
€K., €K TOU onoiou noao €0,44 k. avayvwpiodnke aTnv xprion 2024. Ava@opika e Ta CUCTAKATA Kal TIG NAATPOPHEG Nou
EXEl UIOBETNOEI N €TAIpEia, EKTOG ANO TNV VA €UNOPIKR NAATPOPHA, EVTOG TOU £TOUG £yivav enevdloelg TOoo o€ aloTnHa
TNAEdIAyvVWOoNG Tou 1IBI0KTNTOU 0TOAOU, 000 Kal o€ cUOTNHA WN@Iakng Kataypaeng o ‘{uvtavo’ Xpovo Tng kataaTaong Kal

nopeiag Tou Npoownikou €AENG Tng ETaipeiag,

Avapopika Je TNV BeATIoTONOINON TNG EEUNNPETNONG TOU €MIBATIKOU KOIVOU, Kal wG NAPENOKEVO TNG NARPOUG EPAPHOYNS
TNG vEag EPNOPIKNG NAATPOPUaAg, n Etaipeia, evrog Tou 2025 npogn otnv dnuioupyia veag unnpeaiag ayopdg €i0Imnpiov
EVTOC TWV OUPHWV HE EUENIKTOUC TPOMOUC NANPWHNG. Eniong evrdg Tou 2025, naAl Ye okond Tnv KaAUTEPN Kal aUecoTePn
€tunnpetnon Tou emiBaTikoU koivoU, n ETaipeia €ionyaye Tnv duvatotnTa TNAEQPWVIKWV KPATAOEWV EIOITNPIOV Kal

TNAEQWVIKOV NWANCEwV. M0 OUYKEKPIPEVA, N VEA UNNPECia NWANONG €I0ITNPInV HECW TNAEPWVIKOU KEVTPOU anoTeAe
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akoépa pia npwtoBouhia Tng Hellenic Train yia Tn BeATiwon TnG €EUNNPETNONG Kai TNG TA&IBIWTIKNG EMNEIPIAg TwV EMIBATOV
Kal evioxUovTag kal JIapopPuvovTag £va OAOKANPWHEVO oUCTNHA EMNIAOYNG KPATHOEWV O€ KABE onpeio eNagng Ue To KoIvo

€ITE HETW YNOIaKWV KavaNiwv NOANCNG EiTe PEow SIABETIHMV EKDOTNPIWV.

>Tig 12.5.2025 uneypdpn Mvnuovio Zuvepyaaoiag avapeoa Tnv ETaipeia kai To Ynoupyeio Ynodopwv yia Tnv avantnén Twv
EMBATIKOV 01dNPOJPOUIKMV HETAPOpwV oTnV EANGDa, pe npoBAEWEIC yia enaveEeTaon TnG ZUPBaong YAY. 210 Mvnudvio
avapépovtal NOANANAEG evépyeleG TOOO anod Tnv NAsUpd Tou EAANvVIkoU Anuooiou, avapeoa TIC OnoieC avagEépeTal n
O€opEUON OTNV OAOKANPWON EVTOC Tou 2026 TWV £pYWV AnokaTaoTaong TnG oldnpodpouIKnGS YPauHNnG ABnua-0sacalovikn,
TOOO anod Tnv nNAsupd Tng ETaipeiac, kal CUyKeKpIYEva oTnv avabewpnon Tou enevOuTikoU TNG NAGvou oTo NAQIoIo TNg
€KTEAEONC TNG ZUPBaonG YAY, pe enevdUOoEIC OE VEO TPoXdio UNKO e OUVOAIKO EVOEIKTIKO NpoUnoAoyiono Uywoug € 300 &x.,
nAEoV TIC anapaiTnTeG eNeVOUTEIC OTIG TEXVIKEG EYKATACTACEIG, UWoug €60 ek.. O1 dianpaydaTeUoei yia TNV UAomnoinon Tou
Mvnuoviou BpiokovTal o €EENIEN, UE QVAPEVOUEVN TPOMOMOINGN TWV OXETIKWV CUUBATIKWV UMOXPEWOEWV OTO OeUTEPO

€€aunvo Tou €Toucg 2025.

'Ocov aQopa TIG HEANOVTIKEC NPOONTIKEG avaPEPETal OTI EVTOC Tou £Touc 2025 avapéveTal va unoypagei ano Tnv Koivonpagia
Hellenic Train — Damco n 30<Tn¢ ZUpBacn Mapaxwpnon Tou Epnopeupatikol Terminal Opiaacio I1. To Opidoio II 8a anoteAei
£va opOONUO TNV OIONPOJPOUIKT UNOJOUN TNG XWPAC N OMoid avapeVETAl va WPEANOEl ONUAVTIKA TOV EUMNOPEUMATIKO

kAado Tng ETaipeiac.

4. TMepiypagr KUPIOTEPWV KIVEUV®V Kal aBeBAIOTATOV

O1 dpaoTnpIdTNTEG Nou aokei n ETaipeia Tnv ekBEToUV o€ d1APoPoUC TUMOUG KIVOUVWVY Nou NpokUNTouvV anod Tn Xpnon

XPNHATOOIKOVOUIKWV HETWV:

®  MICTWTIKOG KivOUVOG,

®  KivOUVOG pEUOTOTNTAG,

®  KivduvoC ayopdg, €I0IKOTEPA KivOUVOG ENITOKIOU Kal GUVAAAQYHATIKAG 100TIYIAG.

AuUTI n evOTNTA NApEXel NANPOPOPIEC OXETIKA HE TNV €kBean TG ETaipeiag og kaBgvav anod Toug KivOUVoUuG nou
avagEPovTal Napandavw, ToUG aTOXOUG, TIG MONITIKEG kal TIG SIadIkagies yia Tn SIAxEipIon auToV TwV KIVOUVWVY Kal TIG
HEBODOUC Nou XpnaIKonoloUvVTal yia TNV eKTIUNGT Toug, kadBwg kai Tn Siaxeipion Tou kKepalaiou. H diaxeipion KIvOUVwY

TnG ETaipeiag enikevTpwveTal oTnv aoTaBEIa THV XPNHATONIGTWTIKWY ayopwv Kal Npoanabei va eAayioTonoInoel Tuxov

aveniBuPNTEG ENINTWOEIG OTN XPNHATOOIKOVOUIKI Kal OIKOVOHIKT anddoon Tng ETaipeiac,

MoTWTIKOG KiviUVOoGg

O moTwTIKOG KiVOUVOG NPOEPXETAI KUPIWG and TIC XPNHATOOIKOVOMIKEG anaITAOEIC ano Tn dnuoaoia dioiknan, and EUMNOpPIKES
anaitioeIg kal ano TIG XPNUATOOIKOVOUIKEG enevdUaElg TG ETaipeiac.
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Ma Tov MoTwTIKO KivOUVO Mou anoppéel and TIG enevOUTIKEC dpacTnpIOTNTEG, EXEl BECMIOTEI MOMITIKN yia Tn Xpron Tng

pEUOTOTNTAG Nou diaxelpileTal KevTpika n MnTpikn ETaipeia, n onoia opiler:

®  TIC eAAXIOTEC XPNUATOOIKOVOUIKEC ANAITAOEIG TOU avTIoUKBaMopévou 6aov agopd TNV MIOTOANNTIK IKAvOTNTA KAl Td
OXETIKG OPIa OUYKEVTPWONG.

®  TQ €idn XpNHATOOIKOVOUIK®WY MPOIOVTWY NoU UNopouv va Xpnaiponoindouv.

‘Ocov agopd Tnv a&lohoynon Tou NICTWTIKOU KIvdUvou Twv nehatwv, n ETtaipeia eivar unglBuvn yia Tn diaxeipion kai
avaAuon KIvdUvou OAwV TwV VEWV HEYAAWV NEAAT@V, NApakoAoudei ouvexwg Tn SIKN TNG EUMNOPIKI KAl OIKOVOUIKN €KOe0N
Kal napakoAouBei Tnv cionpa&n Twv anaimoswy and Tn dnudoia dioiknon evTog TwV NPo KaBOopIoPEVOUG GUKBATIKOUG
XpOVouG. 3TIG 31 Aekeuppiou 2024 Ta Tapeiakd diaBéoipa kal 1coduvapa Tng Etaipiag nrav oe Aoyapiacpols OWewe nou

TnpouvTal o€ UWPNANRG NICTOANNTIKNG dIaBABUIoNG XpPNHATONICTWTIKA 1DpUpaTa.

O napakdTw nivakag ansikovilel Ta NEPIOUCIAKA OTOIXEId NMOU EKTIBEVTAI OE NIOTWTIKO KiVOUVO:

lMood o€ Eupw 31/12/2024 31/12/2023
AOINEC HAKPOMNPOBECHEG ANAITHOEIG 2.336.211 2.015.041
Tapeiaka d1aB&aipa kal 1I00dUvapa autwv 6.986.979 10.400.245
Anannoaq ano NeAATEG Kal AOINEG EUNOPIKEG 10.820.133 67.679.838
anaiTroelg

AoInéC anaiTnoelg 177.287.404 114.615.905
ZUvoAo 197.430.727 194.711.029

O1 AoINEG YakponpoOBeoPEG anaIthoslc NePINAUPBAVOUV TIC DOOMEVEG EYYUNOEIG Kal TIG ANAITAOLIC and Tov NdpoXo TNnG
UnNnPEcIiag ouvTAPNONG TOU IDIOKTNTOU TPOXAiou UAIKOU WG MPOC TNV UMOXPEWON TOU OTNV EMICTPOPN KATAVAAWHEVHV

avtalakTikov 1010kTNoiag TnG ETaipeiag, cUPpwva e Toug 0poug TIG OXETIKAG oUPBAONG.

O napakdTw nivakag deixvel Tnv €ékBson TnG ETaipeiag og nioTwTikd Kivduvo ava avTioudBarAoOpevo:

Mood o€ Eupdd 31/12/2024 31/12/2023
Tapeiaka diabéoiua 6.986.979 10.400.245
Anuooio & AnNUOGCIEC EMIXEIPNOEIC 181.493.141 176.545.870
Aoinoi neAdTeg 8.950.607 7.764.915
ZUvoAo 197.430.727 194.711.029

Kivduvog psuoToTnTag

O Kivduvog peuoTOTNTAG €ival 0 KivOUVOG [Ia OIKOVORIKY) OVTOTNTA va £xel JUOKOAIA va eKNMANPWOEI TIG UNOXPEWTEIG MOU
OXETICOVTal JE XPNHATOOIKOVOMIKEG UNOXPEWATEIG NMOU MPOKEITAl va SIakavovioTouv PECW TNG Napadoong HETPNTWYV 1 GAAou
XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU. O TAPEIAKES POEG, Ol XPNMATOJOTIKEG AVAYKEC KAl N PEUCTOTNTA TWV ETAIPEINV
Tou Opilou napakohouBouvTal yevika kai diayelpiCovral kevTpikd and To TuAPa Oikovopikwv TngG KevTpikng AielBuvong
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Oikovopikwv, EAEyxou kai Kepalaiou Tng MnTpikng ETaipeiag, e aToxo Tn dlacpAaNion TnG anoTEAECHATIKNAG KAl anodoTIKAG

JIaXEipIoNG TWV XPNHATOOIKOVOUIKMV NOPWV.

H Etaipeia npooTtaTeleTal anod Tov Kivduvo PeuoToTnTag Adyw Twv akOAouBwv yeyovoTwv: a) Ta YeTpnTa KaTaTiBevTal o
Tpdneleg pe enapkn nmioToAnnTikn diaBaduion and avayvwpiopévoug Opyaviopoug kal B) éxel oTn 81ABeon TnG ENApPKEIG

YPAUMEG NIOTWONG anod ouvOedEEVa PEPN.

Mpénel va onuelinBei 0TI n eNIdEiVWON Tou KePAAaiou Kivnang oPeiAeTal KUPIWG OTIC NPOavaPEPOHEVEC ENNTWOEIC (a) TWV
OUO GNUAVTIKWV KAl EKTAKTWV YEYOVOTWY, NTOI TOU dUCTUXNMATOC 0Ta TEWMN Kal Tou JeTewpoAoyikoU ¢aivopévou Daniel,
(B) T™n onuavTikn av&non Twv anaitioswv YAY kai (y) oTnv auénon Tou BpaxunpdBsopou daveiopoU anod ouvOedepéva
HEPN.

O1 NapakaTtw nivakeg Oeixvouv TIC anonAnpwpEG TWV XPNHATOOIKOVOUIKGV UMOXPEMOEWY KABMC Kal TWV EUMOPIKMV

UNOXPEWOTEWY HE ANEN evTOG 12 pnvay, and 1 €wg 5 £€Tn kal népav Twv 5 ETOV:

lTood o€ Eupw

i ‘EwG 12 . Ave ToV 5
31.12.2024 ZUvoAo . 2-5¢mn ]
HRVEG ETOV
AQVEIOKEG UNOXPEWTEIG NPOG OUVIEDENEVA EPN 166.700.000 145.800.000 18.200.000 2.700.000
Ynoxpewoeig and HIoBnoEI 142.371.645 76.864.555 30.028.477 35.478.613
MpoNBEUTEG KAl TUVAPEIG UNOXPEWTEIG 124.344.651 124.344.651 - -
ZUVOAO XPNHATOOIKOVOHIK®MV UNOXPENCEWV 433.416.296 347.009.206 48.228.477 38.178.613
llood o€ Eupa
. 'Ewg 12 . Ave TOV 5
31.12.2023 Z0voAo . 2-5&mn .
HAVEG ETOV
AQVEIOKEG UNOXPEWTEIG MPOG OUVIEDENEVA EPN 123.500.000 98.800.000 20.200.000 4.500.000
Ynoxpewoeig and HIoBHOEI 141.476.355 62.988.915 42.818.136 35.669.305
MpouNBEUTEG Kal OUVAPEIG UNOXPEWOEIG 154.225.621 154.225.621 - -
ZUVOAO XPNHATOOIKOVOHIKGMV UNOXPENCEWV 419.201.976 316.014.536 63.018.136 40.169.305

Kivduvog ayopdag

O kivduvocg ayopdg sival o kivduvog 0TI n eUAoyn a&ia 1} ol HEAOVTIKEG TAUEIOKEG POEC EVOC XPNHATOOIKOVOUIKOU HEToU Ba

KupavBoUv AOyw aAaywv oOTIC TIMEC TNG ayopdc, OTIC OUVAAAYMATIKEG I0OTIHIEG, OTa eMITOKIA 1| O XpNUATIOTNPIAKOUG

TITAOUG,.
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KaTa Tnv doknon Twv ASIToupyIKv TnG dpaoTnploTATwY, n ETalpeia ekTiBeTal o dIAPopoug KIVOUVOUG ayopdac, KUpiwg Tov
KivOUvO JIOKUUAVOEWY TOV ENITOKIWV Kal, OE HIKPOTEPO BABHO, TwV GUVAAAYHATIKAV IGOTIHIOV. STOX0G TnG OIaxeipiong
Tou KIvOUVOU ayopdg eival n diatripnon Tng €kBeong Tng ETalpeiag oe auTtov Tov KivOUVO O anodekTd enineda, eV

TauTOXpova BEATIOTONOIEITAI N anddoan TwV ENEVOUTEWV.
Kivduvog eniTokiou

H ETaipeia ekTiBeTal KUpiG Ot KIVOUVO EMITOKIOU O OXEON ME TA HEOOMPOBEOUA kal pakponpdBeopa davela ano

OUVOEDEPEVA EPN NMOU €XOUV ANPOEI e KUPAIVOUEVO EMITOKIO. TO OUVOAO TwV daveiwV €ival HE KUPAIVOUEVO EMITOKIO,

O KOIVOG OTOXOG TWV MOAITIKWV Tou Opidou nou uloBeTei n ETaipeia gival o NePIOpIOHOS TWV SIAKUPAVOEWY TWV TAUEIAKOV
POV MOU CUVOEOVTAI WE TIC UNAPXOUTEG XPNHATOOIKOVOUIKEG OUVAANAYEG Kal, 6rou gival duvaTdv, n aglonoinon Twv

EUKAIPI®V YIA BEATIOTONOINGN TOU KOOTOUG TOU XPEOUC MOU NPOKUNTEI anod TO KUPAIVOUEVO ENITOKIO.

Tnv 31/12/2024 €av Ta emitokia ATav uwnAOTEPA/XapnNAOTEPa KaTta 50 Povadeg BAong, To XpNHATOOIKOVOUIKO KOOTOG TNG
Etaipeiac yia Ta daveia auTta Ba ATav uwnAdTEPO/XapNAOTEPO avTiaTolxa kaTta €818 xINadeg eupw (2023: 338xIA

nepinou).
Alayeipion kepalaiou

H Aioiknon Tng ETaipeiac napakoAouBei Tn oxeon WeTAEl daveiopou Kal 1Binv Kepalainv, Kabwe kal TNV UQICTAMEVN
anodoon Twv eNeVOUPEVWV KEPAAQinV Kal kaBopilel TNV JakponpoBeoun €NIXEIPNUATIKY OTPATNYIKA ANOCKOMN®MVTAG OTO

BEATIOTO OMPENOC TOU PETOXOU.

H kepalaiakry dopn Tng ETaipeiag anoTeAeital anod idia kepdhaia kar evO0OUIAIKO davelopo. KaTta Tnv nuepounvia Tng
KataoTaong XpnuaToolkovouikng ©@€ong, n axéon kabapou daveiopou npog idia kepaAaia Tng ETaipeiag avalleTal wg €ENG:

Znp. 31.12.2024 31.12.2023
AQVEIaKEG UNOXPEWOTEIG 15 167.272.956 125.528.793
Meiov: Tapeiaka 0IaBEaipa kai Icoduvaya 10 6.986.979 10.400.245
KaBapog daveiopog 160.285.978 115.128.548
Tdia kepaaia (57.165.744) (44.564.545)
ZuvoAikG anacxoAoUpeva kepaiaia 103.120.234 70.564.003
ZuvTeAEOTNG HOXAEUONG (180%) (158%)

Tnv 27/11/2024, n ‘ExTakTn FEVIKR ZUVEAEUON EVEKPIVE TNV NPOTACN TOU AIOIKNTIKOU ZUMBOUAIOU yia al&nan Tou PETOXIKOU
keahaiou Tng ETaipeiag kata nooou €50.000.400, cupwn@ilovTac JEPOG UPIOTAPEVWY UNOXPEWOEWV TNG ETaipeiac Uyoug
€ 35.625.008 pe Tnv Trenitalia avagopikd pe Tnv anokTnan Tpoxaiou UAikou (ETR 470), kal JEow KaTABOANG LETPNTWV Yia
To unohoino nocd Twv € 14.375.392 QoTOCO Napd Tnv au&non Tou HETOXIKOU Ke@aAaiou nooou €50.000.400 nou
npaydaronoindnke atnv xpnon 2024, To olvoho Twv 1I8iKV kepahaiwv Tng ETaipeiag Tnv 31/12/2024 €ivar apvnTikO AOYwW
NG {nKiag TnG xpnong kai wg ek ToUTOU GUVTPEXOUV Ol NpoUnoBecelg TnG napaypagou 4 Tou apBpou 119 Tou N. 4548/2018.
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To AloiknTikO ZupBoUMo TNng ETalpeiac, katda Tnv cuvedpiaaor) Tou oTi¢ 17.06.2025, anopacioe: 1. Na cuykaléoel Tnv TakTIKN
Mevikry ZuvéAeuon Tou povadikoU MeTdxou Tng ETalpeiag e 8€ua Tn Afwn kataAMnAwv PETPwY CUPP®VA WE TIG JIATAEEIG
Tou apBpou 119 nap. 4 Tou N. 4548/2018, peTd Tnv Eykpion and To AIOIKNTIKO ZUMBOUAIO TwV ETNTIWV XPNHATOOIKOVOUIKWY
KATaoTACEWV YIa TO OIKOVOUIKO £Tog 2024, kal kaTd Tnv olkeia ouvedpiaar) Tou, kal 2. Na eEouaiodoTroel Tov Mpoedpo Tou
AloIknTIKOU ZUupdBoUNiou va ouykaAéael Tnv v AOyw TakTikr) Mevikr) SUVEAEUON Tou Povadikou MeTdxou TnG ETaipeiag peTa
TNV £yKpION ano To AIOIKNTIKO SUPBOUAIO TWV ETACIKV XPHATOOIKOVOUIKWV KATAOTACEWY YId TO OIKOVOMIKO £T0G 2024,
€VTOC TNG npoBeopiac nou opileTal and 1o KataoTtatikd Tng ETaipeiag kai Tnv eAAnvikn vopoBeaia, pe Ta B£uara nou
npoBAENovTal anod Tov VOO Kal eniong pe B€ua Tn ANyn KatdAMnAwv PETPWV cUPQmva e TIC dlaTagelg Tou apBpou 119
nap. 4 Tou N. 4548/2018..

5. AvOp®nivo Suvapiko

O1 oxéoeic PeTaEU Aloiknong kal epyalodevav KaBmg Kal ol NapoxEG NPOG ToUuG TEAEUTAIOUG dlEnovTal and TIC EKAOTOTE
10XU0UTEC ZUNOYIKEG SupBaoeic Epyaoiag (Z2E). H Z5E n onoia eival o€ 1oxU yia Tnv nepiodo avagopdag 2023 unoypapnke
oTIG 7 Anpiiou 2023 kai €xel dietn) didapkeia (1.1.2023-31.12.2024).

EnminAéov kai o ouvepyaoia pe Tov OZE, n Etaipeia enevdlel oTn diapkn eknaideuon Twv £pyalopevwy TNG HMECW TOU
Kévtpou Eknaideuong KaBwe Kal TNG CUMHETOXNG OTEAEXMV TNG OE EECIDIKEUMEVA NPOYPANATA OELIVAPIWV.

AvOp®nivo Auvapiko oTiG 31.12.2023 1247
MpooAfWEIC 56
Anoxwpnoeic 92
AvOp®nivo Auvapiko oTiG 31.12.2024 1211
Mé£oog 0pog avpwnivou duvapikou 2023 1242
M£oog 6pog avlpwnivou duvapikoU 2024 1211

Ava@opika pe Ta npoavapepBEéVTa oToIXEId kal 0 oxEon We TIC dIadikagoieg nou npayyaronoinénkav and To Avepmnivo

Auvapikd katda To 2024, 6a B£Aape va ava@EPOUE Ta €ENG:

e [paypatonoindnkav 56 npooAnweic (27 SI0IKNTIKO NPoownikd, 29 TEXVIKOI) MPOKEIMEVOU avTIKATAoTadouv ol
Baoikég napendpevec ouvTa&lodOTNOEIC MPOCWIIKOU, evw 92 anoxwpnoel (ouvTagodoTnoelg, Bavarol,
NapaiTnoeig K.An.) npayydaronoindnkav Kata Tnv avagepopevn nepiodo.

e H ETaipeia enevdlel oc apoifaia enw@eAeiG OXECEIC PHE TO NPOowWNIKO TNG Kal NPOowOEel TNV OWAAr ouvepyaoia
enevdlovTag oTnVv apTia KAaTdpTion Tou avBpwnivou duvapikou TnG. To UWog Tou KOOTOUG TwV NPoypPauuaTwv
KaTapTiong yia To €1o¢ 2024 cUUQPWVA JE TA OTOIKEId NOU NApaTnendnkav anod To TUNPa AvBpwnivou Auvapikou
£XOUV WG €ENG:

Eidog eknaidsuong KooTog eknaidsuong

Exnaideuon AvBpwnivou duvapikou 718.028
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6. Epyaociaka kal cEAcHOGC avlpmnIviV SIKAIOHATOV

>T0 NAQigIo TNG NPOCEYYIONG HAG yia Tnv €TaIpIKh uneuBuvoTnTa, otnv HELLENIC TRAIN avayvwpi{oupde kal 1EpapXoUpe
OUCTNUATIKG Ta BEPATa nou OXETICOVTal IE TNV EPYAcia Kal Ta avepwniva dIKAIWPATA Kal GUVOEOVTal E TIG dpaoTnpIOTNTEG
Mag kal Ta onoia evOEXETAl va NPokaAoUV apvnTIKEG eMIOPACEIC 0Ta evOIAPEPOUEVA Hag PEPN, KaBWE Kal OUVOAIKA TN
Biwoiun AvanTtugn oe €6vikO €ninedo. H oUvdeon Twv emdpdocwv TwV dpacTnploTATWV HAg YE TN Biwoiun AvanTtuén

KATEOTN duvATH HEOW TWV ZTOXWV Biwaoiung Avantugng Tou O.H.E.

Mpooeyyiloupe PeBODIKA Ta onuavTika BEpaTa nou OXeTI(OVTAl PE TA EPYACIAKA Kal TA avOpwniva dIKAImPATa NMou EXOUHE
avayvwpioel Je okond va NePIOPICOUE TIC apvnTIKEG EMIBPATEIC MOU Ynopei va npokUWouv ano pn oplr| diaxeipion Toug,

Kal va au€rooupEe To NePIBWPIO OPENOUG NPOC TA EVOIAQEPOMEVA PAG HEPN ANO TO CWOTO XEIPIOUO TOUC,

Ano cuoTdoeng TG, n ETaipeia diakpiveTal yia Tnv enayyeApaTikn nbikr kai Tig diaxpovikeg agieg, ol onoieg xapakTnpifouv
KaBe €kpavan Tng dpacTnpIdTNTAG TNG, ONoudnnoTE Kal av auTr npayuaronolsital kai divel To aTiyda Thg ETaipeiag npog
KGBe PETOXO, OUVEPYATN, CUVAANACOOMEVO Kal €pyalOMEVO, eV anoTeAel OEOEUCT Kag n NPATUMNN GUUNEPIPOPA Kal N

OUVeEXNG NpoondaBeia BeATiwoNG o KABE TopEa.

H Etaipeia divel 181aiTepn BaplTnTa oTnVv UAOMOINON OAWV TWV KATEUBUVTNPIWV YPAUHWV TNG ETAIPIKAC OIAKUBEPVNONG,
ONWC AUTEC £XoUV dIapopPwBEi dIEBVMG Kal £aTIAlouV KUPIWE aTnv NARPN Kal €ykaipn NANPo@Opnon TwV evOIAPEPOUEVHV
MEPWV Kal TWV apHodiwv apXwv, yia KaBe ouaiaoTIkO {NTNHA nou agopd GNUAvTIKEG €EENIEEIC 1) OIKOVOUIKG OToIXEIa Kal

0TNV NPOOTACIA TWV GUHPEPOVTWV Kal JIKAIWPATWV TV HETOXWV.

H enikoivwvia Kal n evnUEPWaOn OAwV TWV evOIAPEPOUEVWV HEPWV YIa TIC dpaAcTNPIOTNTEG KAG, NAEOV TNG TAPNONG TWV
UMOXPEWTIKWV OIaTASEWY, anoTeEAOUV MPWTAPXIKO MEANWA Mag, OI0TI €tol eEaoqaliletal n {nToUpevn dlagaveia Kai

€VOUVAHWVETAI N GXE0N EUNIGTOOUVNG Npog Tnv ETaipeia.

TnpwvTag Ta napandvw, ohol ol epyaldpevol ouvTeAOUV oTnv nNpOoAnwn n/kai otnv opbr] dIaxeipion onoioudnnoTe
paivopevou katdxpnong, d1a@opdc i Aavbaopévng NPakTIKnG, kal GUVENAKOAouBd, oUPBAAOUV OTNV NPooTacia TNG KaAng

@nAung Tng Etaipeiac.

H ouvexnc eknaideuon anoTeAei Bacikd NnuAwva TnNG avanTuéng Tou avBpwnivou duvapikoU. STnv ETaipeia sival diaxutn n
avTiAnwn nNw¢ To Opapa yia oTadepr) BEATIWON TWV ENIXEIPNUATIKQV KAl £PYACIAKWV EMOOCEWV GUVOEETAI APEDA PE TN

ouveyn avapabpion TV IKAVOTATWV Kal TwV JeEIOTATWV.

H Etaipeia deoyeleTal kar unootnpilel Tnv MNaykoopia Alaknpuén Twv AvBpwnivwv Aikaiwpatov Tou O.H.E. kai
OUMMOPQWVETAI [E TN OXETIKN VoloBeaia. MpoTepaidTnTa Tng ETaipeiacg eivai n ikavonoinon Tou avBpwnivou SuvayikoU Tng
(duvaTdTnTa €EENIENG, a&IoAOYEC anoAaBEg, dlopydvwon CEPIVapiwy yia NEpaITEpw eknaideuon). H ETaipeia digpeuva n pn

EMNAOKN TWV OUVEPYAT®V TNG O€ NapaBaceig avlpwnivwv dIKAIWHATWV.
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7. Aoc@dAsia

H Etaipeia €xel avanTu&el kal epappolel auoTnpoUc kavoviopoUs acgaleiac TOoOo yia TIG HETAPOPEC ENIBATWY 000 Kal yid

TIC EPNOPEUMATIKEG ETAPOPEC, Ol onoiol EEacPalilouv TNV acPpareéoTepn HETaPoOpPd.

Mia eTaipeia g1dnpodpopwy Npénel va dIaBéTel MIoToNoINTIKO aoPaAeiag yia va anokTroel NpdoBacn aTn o1dnPodPOHIKN
unodoun. AuTO TO MICTOMOINTIKO anoTeAsiTal and dUo WEPN, TO MICTOMOINTIKO TUMOU A Kal TO MIGTOMNOINTIKO TUNou B Kal
xopnyeital ano Tnv EBvikn Apxr Acpaleiac.

To MoTonoinTikd TUnou A eniBeBaiwvel OTI n eTaipeia o1dNPOdPOPWY Exel dnpioupynoel ZUoTnua Alaxeipiong ACPAAeiag,
evw To MaoTonoinTikd TUnou B snmiBeBaiwvel 0TI €xel AdBel OAA Ta anapaiTnTa PETPA, MPOKEIMEVOU VA AVTAMOKPIOE OTIC
€I0IKEC aNaITROEIC YIa aoPalr Xpron Tou o1dnpodpopikou dIKTUOU.

« H unoxpéwon auTr anoppéel and Tnv Odnyia (EE) 2016/798 kai Tnv 1oxUouca EBvikr vopobeaia (N. 4632/2019 A' 159)
« H PuBpioTikr) Apxn Z10npodpouwv gival n EBvikn Apxr) AGQAAEIac yia TIC 01dNPOdPOMIKEG HETAPOPEG CUUPWVA PE To N.
4199/2013 (®EK A 216 / 11.10.2013). IdpUBnke Tov NoguBpio Tou 2010 oUu@wva pe To vopo N.3891 / 2010 kal
anoaoToAr ival va diao@alioel dikain kal Xwpic SIakpioesig npdoBaacn aTnv €BVIKr unNodopr) Kal UNnPEaiec.

o >Ta TéAN Tou 2022 n Hellenic Train evnuépwoe Ta nioTonoinTika ac@aleiac nou 1oxUouv PEXPI Tov AsképBpio Tou 2027.
H ETaipeia oTig 18.11.2022 anékTnoe eniong ano Tnv PAZ Tnv avavéwon Tou MioTonoinTikoU YNeUBuvou yia Tnv SuvTipnon
dopéa (YZO) cUppwva Pe Tnv odnyia (EE) 2016/798 Tou Eupwnaikol KoivoBouAiou kal Tou ZUPBOUAIOU HE TOV EKTEAETTIKO

kavovioud EE 2019/779, We nevrasTn diApKEId.

H nAnpng déopeuan Tng ETaipeiag (kai Tou opihou Ferrovie dello Stato Italiane yevikoTepa- PEAOG TOU onoiou anoTeAei kal
n/ ETaipeia) oTIiG apxéG TNG aoPaeiac evioxUETal €niong Kal ano Tnv Napouadia oTIC YEVIKEG EE0UTIEC EKMPOTMNNONG TNG
ETaipeiag évavTi TpiTwv Tou pdAou Tou povadikoU uneUBuvou Kai VOUIPOU EKMPOC®MOU Yid TNV dopdAeid oTn AsiToupyia
TWV METAPOPWYV, HE ANEPIOPIOTEG £EounieC danavwv yia TNV Aueon ulonoinon kAbs €pyaciag kai Epyou Mou Kpiveral

avaykaia kai apopa aTnv ac@aAeia ASIToupyiag TV G10NPOdPOUIKOV HETAPOPMDV.

Ma nepicoOTEPEC  NANPoQoOpisC,  EMIOKEPTEITE TV  10To0eAida  Tng Hellenic  Train ot dielBuvon:

https://www.hellenictrain.gr/asfaleia
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8. NepiBaAiov

QC UEPOC TNG NPOCEYYIONG KAG OTNV ETAIPIKNA €UBUVN, avayvwpi(oUE oUCTNHATIKA Kal IEpapXoUpe nepiBalhovTika nTrpaTa
nou oxeTilovTal Pe TIG dpacTnpIOTNTEG PAG Kal Ta onoia evOEXETAI va €XOUV ApVNTIKEG ENINTWOEIG OTA EVOIAQEPOMEVA HEPN
Kal 0TO YEVIKOTEPO nepIBAMov, kaBwg kal oTn Biwaiun AvanTtuén os EBviko eninedo.

Mpooeyyiloupe PeBODIKA Ta nepIBAMovTIKG NTAUATA MOU EXOUME EVTOMIOEl YIa va €AAXICTOMOINOOUKE TIG ApVNTIKEG
ENINTWOEIC MOU YNOPEI va NPOKUWOUV anod Tnv akaTaAnAn diaxeipior) Toug kai £T01 va Au&rooupe To OPENOC ano Tn owaoTn
diaxeipion.

H ouvexng BeATimon Twv deIKTwV NePIBAMOVTIKNG anodoonc, N NPOANWN TNG pUnavong, N Epappoyn TNG NePIBAMOVTIKNG
vopoBeaiac anoteholv pakponpdBeopn déopeuan Tng Aloiknong Tng Etaipeiac. MNa To okono autd, n ETaipeia epapuolel
éva ouvexwg e€EeNioodpevo SuoTnua OAokANpwpéVNG Alaxeipiong yia To nepiBdAhov, Tnv MoldTNTA, TNV ASITOUPYIKH

aoPAAEIa Kal YEVIKA OAEG TIG OpacTnpPIOTNTEC TNG.

Mia ouvonTIKf €lkOva TwV BacIKWV EVEPYEIQV MoU €yivav ano Tn dloiknan Tng ETaipsiag napoucialeTal oTov NapakaTw

nivaka.

KATAZTAZH

ENEPIEIEZ

AvanTugn ZuoTAPATOG
MepiBallovTikng / EvepyEIaKig
Aiayeipiong kara ISO 14001 &
50001

AvanTtu&n evog nepiBaAlovTikoU
ouoTnparog eAéyxou KPIs
MpooOnkn deikTwv oTN AioTa TRV
nePIBAANOVTIKGV KAl EVEPYEIUKGOV
KPIs

AvaAuon MepiBaAAovTikoU
Kivdivou

Evowparwon nepiBallovTiKOV
OUHBATIKOV OPWV OE OAEG TIG
oupBaoeig Tng Hellenic Train A.E.
(xara nepinTwon)

A&10AGYNON TOV avadoxwv He
Baon kabopiopivev
nePIBAAAOVTIKGOV KPITNPIWV
BEATIOOEIG TOV EYKATACTUCEWV
GUVTIPNONG WG NPOG
nePIBAaAAOVTIKEG NTUXEG TNG
A&eIToupyiag Toug
Euaigbnronoinon Tou npoocwnikou
o€ nepiBallovTika Oépara
Eknaidsuon Tou Npoownikou oTnv
nePIBAAAOVTIKN Kdl EVEPYEIAKN
NOAITIKI) TNG ETaIpiag

Avantu&n d1adikaciov
nepIBaAAovTIKNG dlaxeipiong o€

OAOKANP®ONKE
€VTOG Tou 2021

X

OAOKANP®ONKE
€VTOG TOU 2022

e diapkn
€EEMIEN

OAOKANP®ONKE EVTOG
ToU 2024

"Evapgn
EVTOG TOU
2025
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KATAZTAZH
ENEPTEIEX OAOKANP®ONKE OMokAnpwOnke  Ze diapkn OAOKANP®ONKE EVTOG ‘Evap&n
€VTOG ToU 2021 €VTOG TOU 2022 €EEMIEN Tou 2024 EVTOG TOU
2025
OUYKPOTNHATA CUVTIPNONG
TpoXaiou UAIKOU
Ava@swpnon 31adIKaciOv X
nepiBallovTikig diaxeipiong
AvanTtu&n kai Tnpnon X
HAekTpovikoU MnTpwo
AnoBANT®V CUHPWVA HE TO VOHO
4042/2013
KaBi£pwon JEIKTOV EVEPYEIAKIG, X
nePIBAAAOVTIKIG Kal KOIVWVIKAG
€uBUVNG yia TN GUHBOAR oTnV
‘EkOeon Asipopiag Tou OpiAou FSI
Epappoyr ZucTHHaTog X
MNepiBaAlovTikiG / Evepysiakng
Aiayeipiong
‘EkOgon avlpakikoU X
anoTunN®HATOG TNG ETAIPEIAC yia
TO £€T0G 2023
AvanTu&n diadikaciag pETpnong X
VEPOU OE CUYKPOTHHATA
ouVTHPNONG TPOXAaiou UAIKOU

9. NeAareg

H ETaipeia pag €xel eykaTaoTnoel Kal UAOMoIEi éva NARPeg oUaTNHA eAEyXou NoIdTNTAG TWV EMNRATIKWV UMNNPECIRV CULP®VA
Me To eupwnaikd npoTuno EN 13816:2002 «UETAPOPEG — €PODIACTIKA KAl UNNPETiEC — Padikn PeTagopd Kolvou — opIoHOG
TNG NoIdTNTAG TWV UMNPECIWV, AVTIKEIMEVIKOI OKOMOI Kal YETPROeIG». H uAonoinan autoU ToU GUOTARATOG EAEYXETAI Kal
nioTonoleital and aveEdptnto ®opea MaoTtonoinong, and 1o 2013 yia Tn diadpopun ABriva - @sooalovikn We Intercity, kai
ano 1o 2017 yia To oUvoho Tou JikTUOU.
>e auTd To nMAaialo, n HELLENIC TRAIN £xel opyavaaoel Kal napakoAouBsi pia ogipd AsikTov Mo10TNTag woTe va BEATIQVEI
OlapKWG TIC UNNPETIEC TNC, BACIOPEVN OE TPIUNVIAIEG EpeUVEC Ikavonoinong eniBatwv (Customer Satisfaction Surveys - CSS)
Kal Tpipnviaieg aglohoynoeig pe xprion “duoTikev” empBatwv (Mystery Shopping Surveys - MSS), nou yivovtar ano
aveEapTnTn €EEIBIKEUPEVN ETAIPEIA EPEUVAIV.
To npwTo Tpipnvo Tou 2025 ol emiBarteg Tng HELLENIC TRAIN, BaBuoAoywmvtag 1o Tagidl Toug:
* dnAwvouv o€ NocooTo 56,48% nwg sival andAuTa ) noAU Ikavonoinuévol (general satisfaction) eva To npwTo
Tpiunvo Tou 2024 eival 57,71%,
* aglohoyouUv kaAa Tnv kaBapioTnTa Twv Tpaivwv (cleanliness) oe nocoaTtd 69,35% (67,29% RTav n METPNON Yyid
TO AVTIOTOIXO TETAPTO TPiUNVO Tou 2024 v yia TO NPWTO TPiUNvo Tou 2024 aviABe os 69,35%),
* a&lohoyoUv kaAa Tnv Ta&idiwTikr nAnpo@opnan (travel information normal conditions) nou AapBavouv and Tnv
HELLENIC TRAIN o€ noooaTd 73,47% (64,91% nTav n JETPNON YIa TO AVTIOTOIXO TETAPTO TPIUNVo Tou 2024, eve
yid TO NPWTO TPiKNvo Tou 2024 avnABe g 73,47%),
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' gvronifouv aduvapieg oTn ouvénela Twv dpopoAoyiwv (punctuality) onou dnAmvel IKAvVOMOINKEVO MOCOOTO
50,93% (42,94% nrjTav n YETPNON yid TO avTioToIXO TETAPTO Tpiunvo Tou 2024 , 50,93% yia To NpWTO TPIKNVO
Tou 2024), kai
* oTnv aopaieia (safety & security) nou avriAauBavovTal oto Ta&idl Toug o€ NocoaTo 44,57% (45,23% fATav n
METPNON YIa TO AVTIOTOIXO TETAPTO TPiKNVo Tou 2024, 45,11% yia To NpwTo TPiUNvo Tou 2024).
'HON BpiokeTal og EENIEN £va pakponpOBeopo SxXEDI0 ApAcNG, HE EVEPYEIEC KAl NPAKTIKEG yid TNV avakTnan Tng agionioTiag
NG HELLENIC TRAIN npoc To €niBaTtikd Koivd, Zx€dIo nou Ba empépel Kal T oTadiakn anokatdoTaon Twv ASKTOV
MoI6TNTAG kai Tn YEyIoTN duvaTr) BEATIWON TWV UNNPECIV, OE GUVEPYAaia kal he Tov OZE nou ival o AiaxeipioTrg YIodoUNnG
ToUu 010NPOodPOIKOU SIKTUOU Kal XeIpileTal NOAG BEUaTa OXETIKA PE Ta OpopoAdyIa, TNV aglonioTia TwV UNodopmV Kal aAha
KpITHpIa MoioTNTAC.

H ouvolikr| gikdva Twv anoTeEAEOPATwV ONWG PaiveTal 0Td NAPAKATW ypaPnuaTa:

1o TPIMHNO 2025 AEIKTEZ NMOIOTHTAZ HELLENIC TRAIN

100,005

90,00%

80,00%

70,00%

®W20TPIM 2024 m30TPIM 2024 ®40TPIM2024 m1oTPIM 2025

Epnopeupariki ApaocTnpioTnra

H dpaoTnpidTNTa PETAPOPAG ELNOPEUNATWY ENNPEACTNKE goBapd and Ta yeyovota Tou 2023. Opoiwg PE TNV €NMIBATIKN
dpacTnpIOTNTA, HETA anod €va npwTo Siunvo nou £JeIEE onUavTIKa onuadia EUNOPIKNG ENEKTAONG, N MEIWMEVN IKAVOTNTA
€EunnpETNONG TNG ZNTNong Adyw pn d1aBeoipoTNTAG UNOSOUNG Kal N TIHOAOYIAKN MOAITIKI NOU EQApUOOUV Ol VTAYWVIOTEG

odnynoav ge onuavTIKn KEiwon Tou KUKAOU €pyaciwv TnG.

H eunopikr| dpacTnpidTnTa apxios va opalonolsital Eava pe Tnv Evapén Tou 2024,
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10. ZuvaAAayEg pe ouvOedEPEVA PPN

O1 aMnAenidpaocelg YeTal Tng HELLENIC TRAIN A.E. kai Twv Taipeiov Tou Opidou FS Italiane dievepyoUvTal Je aTdX0
TNV €Eacpaiion apoiBaiag oIkovopIKNG EUKOAIAG, HE YVmHOvVa TIG OUVNBEIG CUVBNKEG TNG ayopdc, ol onoieg -Onou evaeikvuTal-

npoodiopilovTal akoun Kal Ye Tn BorBela eEWTEPIKWY GUHBOUAWV.

AUTEG o1 J1adIkacieg Kal ouvaAAayég npaypaTonolouvTal CUPQVA HE TNV TOMEAKN, ACTIKR Kal (pOPOAOYIKN VOUoBeaia,
oupewva Pe Tig diadikaoieg Tou Opilou kal Twv ETaipikav AloiknTIK@V AoyloTikwv Aladikaoiwv kal AauBavovrag unoyn Ta

XapakTnpIoTIKA Kal TIG EI0IKEG NTUXEC Twv dpacTNPIOTATWV Nou npaydaTtonoloUvTal and NoAEG and Ti eTaipeieg Tou OpiAou.

O1 ouvaMAayeg kal Ta undhoina PeTa&l Tng ETaipeiac kal Twv OUVOEDEPEVMV HEPWV avaAUOVTAl OTOUC KATWTEPW MIVAKEG:

Mood og Eupw

31/12/2023 2023
. AMNAITHZEIZ YMOXPEQZEIZ AANEIA ArFOPEX TOKOI AANEIQN EZOAA EZ0AA
Enwvupia
MNATION &
AYAQN
FERROVIE DELLO STATO
(27.413) 125.528.793 - 3.742.730 - -
ITALIANE S.p.A.
FS TECHNOLOGY SPA 51.324.201 - - 1.629.525 469.595
TRENITALIA/CORP S.p.A. 1.227.116 - 611.392 - 531.120 -
RFI 5.087 - - - 14.454 -
ZUvoAo 52.528.990 125.528.793 611.392 3.742.730 2.175.099 469.595
Mood og Eupw
31/12/2024 2024
ArOPEX TOKOI
Enwvupia AMNAITHZEIZ YMNOXPEQZEIZ AANEIA MNATIQN & EZ0AA EZOAA
AANEIQN
AYAQN

FERROVIE DELLO STATO

(42.508) 167.272.956 - 7.080.146 - -
ITALIANE S.p.A.
TRENITALIA/CORP S.p.A. - 17.090.358 - 93.710 - 1.800.227 502.779
FS TECHNOLOGY SPA - 2.401.625 - 438.601 - 854.020 -
RFL - - - - - - -
JUvoho - 19.449.475 167.272.956 532.311 7.080.146 2.654.247 502.779

O1 KUpIOTEPEG danaveg TnG xpriong 2024 agopolv To KOOTOG METAKUAUGNG NpocwikoU anod Tnv Trenitalia Uywoug €1,4 k.
(n xpéwon yia To 2023 EYPQ 1,2¢k.). ZTig dandveg Tng Trenitalia eniong evracoovTal kal agoiBEG yia UNNPECIEG UNOTTAPIENS
OUCTNHATWV Kal Aoyiopikwy €0,17 ek. (évavT €0,25 ek. To 2023) kabwg eniong kal danaveg OUPBOUAEUTIKAV UMNPECIOV
nooou €0,12 ek. O1 ayopeg nayinv ano Tnv Trenitalia agopolv Kupiwg TIHOAOYIA Nou axeTiCovTal e avTaAakTIkd Twv ETR
(€ 0,94 &k.). ‘Ocov agopd Ta ¢coda anod Tnv Trenitalia autd a@opolv PeTakUAUGN (POPOU HICBWTWV UNNPECIWV ano Ta
oTeAéxn Tng Trenitalia nou anacyoAoUvtal oTnv EAAGSa. Tehog, 6oov agopad Tig dandaveg npog Tnv FS Technology Tdoo yia
T0 2024 aM\d kai To 2023, auTég ouvOEOVTAl ANOKAEIOTIKA HE TNV dNUIOUPYIa TNG VEAg EUNOPIKNG NAATPOPHAG.
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Ava@Epoupe 0TI TO UNOAOINO TNG UNoXPEwang npog Tnv Trenitalia napoucialel onuavTikn peinon To 2024 oUYKPITIKA HE TO
2023, dedopévou OTI evrog Tou 2024 npayuaTonoindnke AUENon MeToxikou Kepahaiou TOCO pe KaTaBoAr XpnuaTiK®mV
O1aBeaipwv 000 Kal Ye KEPaAalonoinan unoxpewaong. To noco nou kepalaionoinenke avtioTolxel oe EYPQ 35.625.008 kal
apopa TiIoAOyIa andkTnong Tpoxaiou uAikou (ETR 470). H oxeTikn unoxpéwaon eixe kataxwpnBei ota BiBAia Tng ETaipeiag
npiv Tnv 31.12.2022.

11. Baoikég apxEG dloiknong kai eTaipikn diakuBeépvnon

‘Onw¢ avagépetal aTov MpoAoyo TnG napouoag €kBeonc, ol NPOONTIKEC yia To 2025 €ival ENNPeacpéVEG anod Ta YEYovoTd
nou diadpapaTioTnkav evrog Tou 2023, SUPQWvVA PE Ta axedia Tou AlaxelpioTn Ynodopng OZE, To a1dnpodpopikd SikTuo
avapeveral va gival NANPwG ASIToupyikd To 2026 BAcn TwV EPYAcIQV ANOKATACTAGNG KAl AVAPEVETAl TNV UNOdoWN va
EVowPaTwBouv £pya TnAexelipiopol, onwe Ta cuoTndaTta ETCS. MapdAnAa pe To OXEDIO €pYACI®V UMODOUNG MOU EXE
avaldBel o AlaxeipioTic Ynodoung, n ETaipeia ouveyilel TIC ENeVOUTIKEG TNG OpACTNPIOTNTEG TNV AVAVEWCN TOU OTOAOU
Tpoxaiou UAIKOU, TNV TeXVIKN avaBaduion Tng TEXVIKNG TNG BAcng yia Tn diacpalion TnG CUKHOPWONG Kal ac(aieiag Tou
XWpou gpyaaiac.

AapBavovrac undwn autn Tnv aBeBaidtnTa, n dioiknon TnG ETaipeiag oToxeUel aTn ouvexn BeATIwon, anod TNV NAEUPA TwV
ENIBATIKQOV HETAPOPWY, TNG MOIOTNTAG TWV MNAPEXOUEVWV UMNPECI®V, ME 1D1AITEPN MPOCOXN OTNV avanTuén Vveéwv
TEXVOAOYIWV Yia TNV BeATIOTONOINGN TNG EMNEIpia Twv eMiBaTwv (€kdoon €l0ITnpiwv, NANPo@OpNnan eNIBAT®Y kai diaxeipion
META TNV N®ANCN) kal Twv dpopoloyinv, evioxUovrag Tn o1dnpodpopIKr £EUNNPETNON OTIG NEPIPEPEIAKEC YPAUMES TNG

Bopeiag kal KevTpikng EANadac.

'Ocov aQopd TOV TOPEA TWV EUNOPEUMATIKMV HETAPOP®Y ONUEIOVETAl NWE OTIG 17/5/23 eykpibnke 0 OXNUATIOWOC TNG
'Evwong Etaipeioov «HELLENIC TRAIN-DAMCO» w¢ avadoxo¢ oto nAaigio Tou AiaywviopoU yia Tnv Mapaxwpnon, Tnv
AerToupyia, Tnv Zuvtnpnon, Tnv Ekpetaleuon, Tnv OAokApwon MeAeTav, KaTaokeunc Epywv kai NMpopn6eia EEonAiopol
Tou E.E.Z.2.A.1. Opiaciou Mediou. H diadikacia TnG opioTikonoinong Tng avabeong BpiokeTal oe eEENIEN kal avapeveral
ONMAvTIKR ENEKTACN TWV dpacTnPIOTATWV TNG ETaipeiac kabwg ,otav opioTikonoindei, 8a apopd napaxwpnon yia 30 £Tn
yla TNV avanTtugn kai diaxeipion Tou EUNOPEUNATIkoUu oTabuou Opidaacio II nou BpiokeTal aTov AonpoOnupyo, O OTPATNYIKN
B€on oTov eunopeupatikd 81adpopo nou Eekiva anod To Aigdvi Tou Meipaia (Ikovio) kai €xel npdoBacn aTov aIdnNPodPOUIKO
agova Boppda-voTou TnNG EANGdac. MapalnAa, n ETaipeia Ba EekIviioel VEEC UNNPECIEC EEUNNPETNONG HETAPOP®V MNOANANAWV
NEAATWOV EVTOC TWV CUVOPWV, AVOIYOVTAC KIa VEA YPAWKN NPOIOVTWY, ENINPOCBETWE TNG KABIEPWHEVNG UNNPECIAG dIEBVMV
METAPOpPWV, nou Ba cuvdEel Ta eAANVIKG AiJdvia Pe npoopiopouc TNG Kevtpikng Eupwnng, cupBAAOVTAG onuavTika atnv

avBOeKTIKOTNTA KAl AvanTu&n TngG ENNVIKAG £podiacTiknig Blopunxaviag.

Ta napanavw oxedla avapeveral va uhonoinBolv We Tn ouvexn UnooTnPIEN TG €Taipiag and Tov PETOXO kal TOV OMIAO
Ferrovie dello Stato Italiane Group T000 o€ 31G0g0n Texvoyvwaiag oTnv ETaipeia pag, 600 Kal o€ OIKOVOUIKN OTHPIEN.

28



Hellenic Train A.E.
ETrioia XpnuaToolkovoikn 'EkBean
Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

12. M'eyovoTa PETA TNV NHEPOUNViIG TV XPNHATOOIKOVOHIK®V KaTaoTACEWV

>€ OX€0N WE TIG SIKAOTIKEG UNOBETEIC MOU EKKPEHOUV VIOV TOU EQETN AvakpiTr Adpioag yia To o1dnpodpopikd duaTUxnua
ota TEunn, aoknBnke noivikr diwEn o BApog aTeAeXxwV / DIEUBUVTQV TNG ETAIPEIAC KAl avayeveTal va anoloyndoulyv yia To
NANKUEANKA nou @épeTal va diEnpa&av AOyw Tng Kn ApeSNG Evepyonoinong Tou OUCTAATOG ENiKolvwviag GSMR, av kal To
OXeTIKO oUoTnUa dev €ixe Teel yia npayuaTikoUg Kal VOPIKOUG AOYoug o€ AsiToupyia, kaBwg dev €ixe AdBel TIC anapaiTnTeg

EYKpIoeIC anod Tnv appodia apxn (PAZ) kai dev gixe ekO0BEi N OXETIKA €YKUKAIOG ano Tov diaxeipioTr| dikTuou (OZE).

MeTda TO TENOG TNG Xpriong 2024 kal evTog Tou £Toug 2025 €xouv kolvonoinBei kal GAAEC AOTIKEG AYWYEG PHE EVAYOHEVOUC and
Kolvou Tov OZE kai Tnv HT, eni Twv onoiwv dev éxel €10€TI ekdoBei andpaann, Pe anoTEAEoWa va NpokUNTOUV GUVOAIKA 18
aywyec. Eniong oTig 27/2/2025 dnuoaielTnke To Nopiopa Tou EOAASAAM, To onoio €ival dnPoCIEUPEVO OTOV IGTOTOMNO TG
apxnG. TEAog oTo MAGioIo TNG MOIVIKAG JlEpelivNONG TwV aITIOV TOU ATUXAMATOC, Npdo@ata MPOCKOWIoTNKAV Ol
NPAYHATOYVWHOOUVEG TWV OPIoBEVTWY and TIC apuOdIeC BIKAOTIKEG APXEG MPAYNATOYVWHOVWV WC MPOC Ta aitia Tng
MUPKaylag nou npokANBnke peTa Tnv olykpouon Twv dUo apafooToixiwv. KaBwe To 2025 n ETaipeia ouvexilel va £xel
ONMAVTIKEC TAUEIOKEG EKPOEC and Tn ASITOUpYIKN dpacTnpidTnTa €€aitiag TnG ouvexiong Asiroupyiag Pe {nuia AOyw Tng
MEIOPEVNG €UMOPIKAG dpacTnpIoTNTac, o OMIAOG mou avrkel n ETaipeia g€akoAouBei va Tnv aTnpilel, evioxlovtag Tov
BpaxunpoBeopyo davelopo kata emnAéov € 10 €k nou Xopnynénkav Tnv 15/4/2025 au&avovtac TOV OUVOMKO
BpaxunpoBeopo davelopod o €150k, Eniong Tnv 24/6/2025 sykpiBnke napataacn TnS ARENG Tou BpaxunpoBeapou daveiopou
NG ETaipeiac anod 30/6/2025 o< 30/9/2025.

EninpdoBeTa evrog Tou 2025 oTo NAQIOIO gvioxuong TnG ouvepyaoiac kal napaAAnAa, Tng oUZEUENG oxEoswv PETAEU Tou
MeTOXOU TNG ETaipeiag kal TG EAANVIKG KuBEpvnong, npayuatonoinénke tnv 12/5/2025 unoypagn pvnuoviou guvepyaaiag
avapeoa otnv Hellenic Train kal To Ynoupyeio Ynodopwv kai MeETapopwv. AVTIKEIHEVO TWV OUINTNAOEWV KATd TNV ouvavtnon
ATav n evioxuon Tn¢ napouaiag Tou opilou Ferrovie dello Stato Italiane , péow TnG Buyatpikng Hellenic Train, napgxovTag
emnAgov deopeUOEIC yIa eNeVOUTIKO NAAvo, kabwg eniong kai n diaBeBaiwon enapkng oTnpiEng Tng Hellenic Train and Toug
aneoTaAyévoug TnG EAAnvikng KuBEpvnong, yia Tnv dnuioupyia evog auyxpovou Kal ao@aloUc o1dnpodpopikoU dIKTUOU Kal
yla TNV OIKOVOWIKN evioxuaon Tng ETaipeiac 6Tav Kpiveral anapaitnTo yia AOyouc avwTépag Biac Kal yia NEPINTWOEIC MoU N
NapeXoMEVN EKNTWTIKN NOAITIKA ANTETal TNG EMNOPIKAC NONITIKAC TNG Hellenic Train. Mo ouykekpipéva kal avapopikd We TIG
deopeloeic Tng Etaipeiac, n  Hellenic Train 6a npoxwprnosl oTnv  uhonoinon  OAOKANPWHEVOU  €NEVOUTIKOU
npoypappaToc UWoug €360 kaT. JECW ayopac Kaivoupylwv Hovadwv Tpoxaiou UAIKoU Yid TIG UNEPACTIKEG KAl NPOACTIAKEG
TNG €MIBATIKEG UNNPECIEC KAl avaBadUIon TwV £yKATACTACEWY CUVTHPNONG. MNPOKEITal yia pia ano TIG HEYaAUTEPEC Kal Mo
KOMPBIKOU XapakTrpa €nevOUCEIG, MOU NpAyudTornolouvTal aTov KAGdO Twv HeETagopwv otnv EANGda. To enevduTikd
npdypappa Tng Hellenic Train nepidapyBavel T600 TNV Npoundesia Tpoxaiou UAIKOU 000 Kai TNV avaBadpion Twv Hovadwv
ouVTAPNONG Kal N UAOMOINGT) TOU OUVOEETAI OPYAVIKA HE TNV avaBabuion Twv o1dnpodpopikwv UNodop®v kal TV augnon
TNG XwpnTIKOTNTAG TOU JIKTUOU TNG X®WPAG. Me Tnv unoypagr| TG CUKPWVIAg HETAEU unoupyeiou Ynodopwv & MeTapopmv
kai Hellenic Train Tnv 12/05/2025, n ETaipeia eniBeBaiwvel Tn OEGUEUCT TNG yIA TNV NEPAITEPW AVANTUEN Kal avaBaduion
TWV O15NPOJPOHIKWV ENRATIKWV HETAPOPWV aTnv EANGSQ.

29



Hellenic Train A.E.
ETrioia XpnuaToolkovoikn 'EkBean
Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

Roberto RINAUDO

O AIEYOYNQN ZYMBOYAOZ

THZ ETAIPEIAZ HELLENIC TRAIN A.E.

ABrva, 10/09/2025

ABavaoiog ZnAaokonouAog

O NPOEAPOZ A.2

THZ ETAIPEIAZ HELLENIC TRAIN A.E
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EKOEZIH ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH
Mpog Tov Métoxo Tng e1aipeiag Hellenic Train - Avwvupn Zidnpodpopikf ETaipeia
"EkOeon eAéyXOU €I TWV XPNHOTOOIKOVOUIK(WV KATACTACEWY

Fvwpn pe emipoAadn

‘Exoupe eAEyEEl TIG XPNHATOOIKOVOUIKEG KATAoTACEIS TS eTalpeiag Hellenic Train - Avisvuun
Z1dnpodpopikn Eraipeia (n «ETaipeiax), o1 oroieg arroteAolvial atmod TNV KATAGTAoN
Xpnuarooikovouikhg Béang tng 311 AekeppBpiou 2024, TIG KATAOTAOEIG ATTOTEAEOHATWY, CUVOAIKWY
€100dNuATWY, METABOAWY 18iWV KEQAAQiWY KOl TAUEIOKWY POWV TNG XPACEWS TTou £Ange Tnv
NUEPOUNVia auTr, KABWGS Kal TI CNHEIWGCEIS ETT TWV XPNMATOOIKOVOMIKWY KATAGTATEWY TTOU
TepIAaUBAvouy ouaiwdElg TTANPOQOPIEG AOYIOTIKAG TTOMITIKAG.

Kard Tn yvwpn Jag, EKTOC aTré TIG ETTITITWOEIS TOU TIPWTOU BEUATOS KAl TIG TNBAVEG ETTITTTWOEIG TWY
BU0 ETOHEVWY BepdTwy TToU TEplypdgovTtal ato Tufpa TR ‘EkBeoii pag “Bdaon yia IMN'vwpn pe
Em@OAan’, o1 XprUATOOIKOVOUIKES KATAOTAGEIS TTOPOUCIalouv eUAOYa, OTTé KABs ouotwdn arroyn, T
xpnuarooikovopikn 8éon Tng Etaupeiag kard tnv 311 AekepBpiov 2024, Tn XpNUATOOIKOVOUIKNA TNG
£midoon Kal TIG TAUEIGKES TNG POEG, Yia Tr Xprion TTou €AnEE TNV nUEpOUNVIa auTr, CUPPWVA PE Ta
Aigbvn MpodTuTTa XpnUaTtooikovopikig Avagopds (AMNXA), 6TTwe autd £xouv uloBeTnBei amd Tnv
Eupuwraikn ‘Evwon kai guvadouv pe TIg kKavovioTIKES aTTaiTiioelg Tou N. 4548/2018.

Baon yia yvpn pe em@oAagn
ATTG TOV £AEYXO UAG TTPOEKUYE OTI:

1) H Eraipeia £xel TpaypaToTTOINOEl EAEYXO OTTOUEIWONG TWV TTAYiWY NG, Ta OTToix
TEPIAGUPBAVOUY TA EVOWHATA TTAYIA, TO DIKAWHATA XPriong HICBWHEVIWY TTEPIOUCIAKWV
OTOIXEIWVY Kt T QUAQ TTEPIOUCIAKE GTOIXEID, TTPOKEINEVOU va BIATTIOTWOE! EQV 1 AOYIOTIKY TOUG
agia UTTOAEITTETAI TNS QVAKTHOIMNG Q&iag TOUG, XwPIG OHWG va TTPOKUYE! KATTOIA ATTOUEIWOT).
Qot1600, amd TNV EAEYKTIKA MOG Epyaoia, TTpoékuyav SIaPopPES OXETIKA HE TIG EKTIUFATEIS KAl TIG
TapadoxEg TTou xpnaigotroinoe n Etaipeia katd 1ov £AeyXo TTou SIEVAPYNOE, PE ATTOTEAEOHO
OUPPWVA JE TIS EKTIMACEIS JAG VA TTPOKUTTTEI aTTONEIWOoT Uyoug €23,8 ekaTopuupiwy
TEPITTOU. ZUVETTWG, N AoYIOTIKA agia Twv Trayiwv epgavietar augnuévn Kard 1o ev Adyw wg
Gvw TToC6 eV ol {nuieg Xpriong kai n apvnTikn afia Twv 13iwv Ke@ahaiwy epgavifovral £kaoTn
€€ QUTWV QVTIOTOIXWG 1I00TTO0O HEIWPEVEG.

2) Z70 KOVBUAI TWV XPNMOTOOIKOVOMIKWY KATACTAGEWY «AOITTES BpayutrpOBeoueg ATTAITAOEIG
TepIAaUBAvoVTal au@IGRNTOUHEVEG OTTAITACEIG TFOGOU €21,2 EKATOHHUPIWY TTEPITTOU ATTO
ETIXEIPNON KOIVIAG WEEAEIQS avapopikd JE UTTNPECTEG GUVTAPNONG TPOXAIOU UAIKOU YIa Ta £7n
2017-2022 yia TG otroieg £xe1 DievepynBei TpoRAewn amropeiwong Gyoug €10,1 exatoputpia
TTEPITTOU. ATTO TO OUVOAIKS TTood €10,1 exatopplpia TG £v Adyw armopeiwong, TTood €6,8
EKATOUMUPIA ETIRGPUVE I06TTO0A TA GTTOTEAEGUATA XPrOEWS KAl TO iBIa KEPAAQIQ EVIWY TTOOO
€3,3 sKaTOUUPIa aPOPa TTPORAEYN ATTOUEIWONG TTOU EiXE AVOYVWPIOOE] OE TTPONYOUHEVES
XPAOEIG. ATTO TNV €AEYKTIKT Jag epyaoia, dev Exoude AGREl ETTOPKN KOl KATAAANAG EAEYKTIKG
TEKMUNPIQ OXETIKA UE TN EI0TTPAgINOTNTA TWV ATIAITAOEWY auTwy. Q¢ £k TouTou, diatnpodus
emQUAAEN wg TPOG TNV eTTdpKeIa TNS SievepynBeicag TTPOBALYNE ATTOPEIWONG TwV
ATTAITACEWY QUTWV.

ITPAIZTOYQTEPXAQYZKOYIIEPT Avovuun Eieyxuxr| Etapeia, FTEMH: 001520401000, T: +30 210 6874400, www.pwe.gr

ABnva: Aewp. Knpiolag 65, 15124 Mapovar | T:+30 210 6874400 || @esoaravikn: Ayiag Avactaciag & Aagptov, 55535 ITuaia | T: +30 2310 488880 ||
Ieévviva: TTaateia Tapyng 2, 105 6pogog, 45332 | T: +30 2651 313376 || Marpa: 28n¢ OxtePpiov 24 & '08wvog Apariag 11, 26223 | T: +30 2616 009208
PoSog: Avotpahiag 82, 851 00 || BéAog: K. Kaptain 1, 382 21
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3) ZTn onMeiwon 38 Twv XPRUATOOIKOVOHIKWY KATAOTACEWY TTAPOUaIGovTal Ol KATaoTACEIG
XPNHATOOIKOVORIKAG 8£0NG Kal GUVOAIKOU €1000ANATOG AOYIOTIKA Blaxwpiopéveg avd
EMIXEIPNHATIKA DpaaTNPIOTATA, KAT EQAPHOYA TN TTapaypdgou 1 Tou apépou 8 Tou M.A.
41/2005 61WG aUTr QVTIKATOOTASNKE amo TIg dIaTdeig TnG Trapaypdgou 1 Tou dpBpou 41 Tou
N. 3891/2010 ka1 Twv atro@doswy utr' apiB. 9/2022 kai utr’ apiB. 959/31.05.2021 tng
PuBuioTikig Apxnc ZiIdnpodpopwy (PAL). Ao TNV eAEYKTIKI pag epyaaia dev KATEDTn EQIKTO
VO CUYKEVTPWOOUKE ETTAPKI KO KATAGAANAQ EAEYKTIKA TEKMAPIA OXETIKG UE TOV AoyIOTIKG
SlaxwpeIoud ava emxXeIpnuaTikh dpaoTnEIOTNTA TG KATACTAGNS XPNMATOOIKOVONIKAG 8£0NG
KQl WS €K TOUTOU, DIATNPOUNE ETTIPUAAEN WG TTPOG TV opBATNnTa TNG TTApoudiaons auTrig.

AievepyRoape Tov EAEYX0 pag ouppwva M Ta AigBvrj Mpdtutra EAEyxou (AMNE), TTou £xouv
evowpatwBei otnv EAANvikr) NopoBeoia. O1 euBiveg pag, cUp@uva Pg Ta TPOTUTTA auTd
TEQIYPAQOVTAI TTEPATEPW OTO THAKA TNG EKBECAG pag «EuBUVEG EAEYKTI YIO TOV EAEYXO TWV
XPNHATOOIKOVOUIKWV KATAOTAGEWV». MMIOTEUOUHE OTI T EAEYKTIKG TEKPIPIA TTOU £XOUHE ATTOKTATE]
gival eTTapKr Kal KATAAANAG va TrapExouv BAon yia T yvwpn Hag e emioiagn.

AvegapTtnoia Tou EAeykTi

Eipaote avegaptnrol amré tnv Etaipeia, gupguwva pe Tov Kwdika Asovroloyiag yia ETrayyeAparieg
EAeykTéG TOU ZupBouAiou AigBvwv Mpotimwy Asovtoloyiag EAeykTwv (Kidikag ZAMAE) rou £xel
evowpaTwBei otnv EAAnvIk} NopoBeoia, kabuwg kai TIg amraitrioelg deovroAoyiag Tou N. 4449/2017, Trou
OXETICOVTAI HE TOV EAEYXO TWV XPNUATOOIKOVOUIKWY KATAOTACEWY oTnv EAAGDA. ‘EXOUME EKTTANPWOEI TIG
OEOVTOAOYIKEG HOG UTTOXPEWOEIS GUNGWVA UE TIC atTTaiTAoEIS Tou Kwdika ZATAE kail Tou N. 4449/2017.

Ouo1wdng ABeBaIOTNTA TTOU OXETICETAI jE TH CUVEXICN TNG SpacTNPIOTHTAG

Eg@ioTolpe TNV TTPOCOYXN GAG GTN ZNHEIWOT 2 TWV XPNHATOOIKOVOUIKWY KAOTAOTACEWY, N OTTOIa TTEPIYPAPE!
Hia og1pd atTd yeyovoTa TTou utrodnAwvouv TNy UTrapén ouciwdoug aBefaidTnTag n oTroia evOEXOHEVWG
Oa eyeipel onuavTikh apgifoAia oxetikd pe Tn duvardTnta TN ETaupeiag va ouvexioel Tn dpacTnpioTnTa ThG,
KQBWGS Kal Toug Adyoug TTou N DIoiknon KATAPTNOE TIG XPNUATOOIKOVOUIKEG KATAoTAOEIG TNG ETaipeiag otn
Baaon Tng ouvexiZopevns dpaotnpidTnTag. H yvwun pag dev diagopoTtroisital oe oxéon pe 1o 8Epa auto.

‘Epgaon Oéparog

1. EgioToUue TRV TTPOCOXT OGS OTIC ONUEIWCEIS 2 Kal 33 TwV XPNHATOOIKOVOUIKWY KATAOTATEWV
OTTOU TTEPIYPAPETAI TO YEYOVOG TNG TTOAUVEKPNG aUYKpouang dUo (2) apaooToixiwy TNG
Eraipeiag oty mepioxn Twv Tepmwy oTig 28 deBpouapiou 2023. H Eraipeia, Aappdavovrag
uTToOWN, HETAEU GAAWY, OTI EVOEXONEVES UTTOXPEWOEIS TTOU HTTOPEI VA TTPOKUYOUV aTTd TO EV
AbByw yeyovog, B6a KaAugBolv atré Ta ac@PaAIoTAPIa GUUBOAaId TG (TéoOo ot eTTiTrEdO
Eraipeiag, 6go kai o€ emrimedo ac@aAICTIKWY KaAUyewv Tou Opilou Ferrovie dello Stato
Italiane), dev €xel TTPOREI OTO OXNUATIONO OXETIKWY TTPOPRAEWEWY Katd Tnv 311 AekepBpiou
2024.

2. EgioToUuE TNV TTpOCOXN 004G OTIG ONUEIWOEIG 20 Kal 33 Twv XpNHATOOIKOVOUIKWY
KOTOOTACEWY OTTOU TTEPIYPAPETAI N BAon uTroAoyIGUOU YIa apgioBnToupeva £€oda
TPOoRacng Kai Xprong g £0vikig odnpodpopikig uttodoprs yia Ta £tn 2020 £wg 2023
OUVOMKOU TToo00 €62,0 ekatopuupiwy Tepitrou. H ETaipeia £xei kataBEoel TpoaQuyr oTn
PubuiaTikr Apyn Zidnpodpduwy (PAT) évavT Twv eKO0BEVTWY ANMLOEWY AIKTUOU YIO Ta £TN
2020 £wg 2023 kai Bacifépevn o€ VOUIKA yvwHdATEUon TTwg ol ev Adyw AnAwoeig Ba
arrooupBoUlv i Ba TpotroTroinBouy, £x&l ETTIPETPriOE Ta £€€00a TTpdoRacns Kal XprRong Tng
£0vIKAG o1dnpodpopikig uTTodoung yia ta €1 2020 £wg 2023 pe Baon T AfAwon AiKTUou Tou
2019, TTPOCAPUOCHEVA YIA TIG ATTAITOUUEVES AUEROEIS KAl OX1 TUUPWVA UE TIG XPEWOEIS ATTO
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Tov BIaxeIpPIoTH TNG EOVIKNAG C10NnPodPopIKAG UTTODOMRS OUUPWVa WE TIG OXETIKEG ANAWOEIG
AikTUou.

21N YVWHN Hag Sev DIOTUTTWVETAI EMQUAALN O OXEoN HE Ta avwTépw Oépata Epgaong.
AMAeg MAnpogopicg

Ta PéEAN Tou AloiknTikoU ZupPouhiou gival uteuBuva yia TIG ANeS TAnpogopicg. O AAAeg MNMAnpogopieg,
eival n ‘Exeon Alaxegipiong Tou Aloikntikod ZupBouhiou (aAAG dev TTEPIAAUBAVOUV TIG XPHATOOIKOVOUIKES
KOTAOTAOEIG KAl TNV £KBEOT EAEYXOU ETTT QUTWV), TTOU AGBAME TTPIV aTTO TNV NUEPOMNVIa TNG TTapoloag
EKOEONG EAEYKTT).

H yVpn pog £TTI TV XPNHOTOOIKOVOUIKWV/OIKOVOUIKWY KATAOTACEWY Dev KOAUTTTEN TIG AAAEG
MNAnpogopicg cupmepidapBavopévng TG EkBeang Alaxeipiong Tou AioiknTiKoU ZupBouAiou.

Ze gxéon HE Tov £AeyX0 HAG ETTH TWV XPNHUATOOIKOVOUIKWY KATAOTACEWY, N EUBUVN pag cival va
avayvwooupe TIC AAeS MANpoopieg Kat Pe ToV TPOTTO auTo va e€eTdooupe e@v o1 AAAeg MAnpogopicg
£ival OUCIWBWG ACUVETTEIS HE TIG XPNHUATOOIKOVOUIKEG KATAOTACEIS 1 TN YVWOT TTOU QTTOKTACAKE KaTd
TOV EAEYXO0 1) GAAILIG QAiVETAl VA EIVOI OUTIWBWG ETPAAMEVEG.

Eetdoape cdv n ‘ExkBeon Alayxeipiong Tou AioiknTiKoU ZupBouAiou TTEpIAQUBAVEL TIG YVWOTOTTOINTEIS Ol
omoieg atraitouvtal amd 1o N. 4548/2018.

Me Bdon T1i¢ epyacieg TTou eKTEAEGOUE KATA TOV EAEYXO HAG, KATG TN YVWUN HAG:

° Ta TAnpoPopIakd oToixeia TTou TrepIAauBdavovTal otnv ‘EkBeon Aiaxeipiong Tou AIOIKNTIKOU
ZupBouAiou Tng xpriong TTou £Ange TRv 311 AekeuBpiou 2024 avTioToixouv OTIg
XPNHMATOOIKOVOUIKEG KATAOTAOEIS

° H ‘ExBgon Alaxeipiong Tou AloIknTIKOU ZUpBouliou £xgl KatapTIoBei cUPQWVa UE TIG I0XJ0UCES
VOMIKEG aTTaITAOEIS Tou dpBpou 150 Tou N. 4548/2018.

EmmA£ov e BATN TN yvwon KAl KATAVONOT TTOU ATTOKTAOAUE KATA TO £AeyX0 pag, yia Tnv Eraipeia kol
10 TIEPIBAAAOV TG, €IUAOTE UTTOXPEWHEVO! VO OVOPEPOUHE EQV EXOUHE EVTOTTIOE! OUCIWOEIS avakpiBEIEg
oTnv ‘EkBeon Alaxeipiong Tou AioiknTikoU TN ZUMBOUAiou.

OTIWG TTEPIYPAPETAI TNV TTPWTN TTAPAYPAPO TOU TURAPATOG «Bdon yia yviun pe empiAagn»
avwrépw, i Etaipeia dev €xel avayvwpioel amopeiwaon Uyoug €23,8 ekatoupupiwy TIEPITTOU £TTI THG
AoyioTiki¢ agiag Twv Tayiwv TG. M’ autd To Adyo €xoupe kartahrgel ato ouptrépacpa ot n ‘EkBeon
Alaxeipiong Tou AloiknTikoU ZupBouAiou gival oucILOWEG ECPAAPEVN WG TTPOG TO TTOTO TWV OXETIKWY
KOVOUAIWY TTOU avag@épovTal avwTépw oTnv eV ASyw TTapdypago Tou Tpiparog «Baon yia yvioun pe
ETTIPUAAEN».

EmiTpoodeTa, OTTwe TeEpIypAPeTal aTn delTEPN TTAPAYpaQo TOU TUNHATOg «BAaon yia yvwun pe
emQUAAEN» avwTépw BV KATESTN EPIKTO VO GUYKEVTPUICOUHE ETTAPKI] KOl KATAAANAQ EAEYKTIKA
TEKUAPIO OXETIKA PE TV ETTAPKEIA TNG TTPOBAEYNG amopsiwang amaiTioewy g ETaipeiag amd
ETMIXEIPNON KOIVAS WPEAEIg TToooU €10,1 ekatoppupiwy Tepitrou. Qg ek ToUToU, BEV EipaoTe ot BEon
va cupTTepAvoupe edv n ‘ExBeon Alaxeipiong Tou AloiknTikol ZupBouAiou gival rj Ox1 ousIwdwg
E0PAAUEVN AVOQPOPIKA PE TO BENA QUTO.

Emiong, 6Twg TepIypd@ETaAl OTNV TPiTN TTAP&YPapo Tou TufaTog «BAon yia yvwun Pe emQuAagn»

AVWTEPW BEV KATECTN EPIKTO VO CUYKEVTPWOOUE ETTAPKI KOl KOTAAANAQ EAEYKTIKG TEKUIPIO OXETIKA
pE TO AOYIOTIKO SIaXWwpIoHO avd ETTIXEIPNHATIKS BpacTnpIéTNTa TNG KATACTAONG XPNHATOOIKOVOUIKNAG
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Béong TTou mepiAauBdveTal oTn onueiwon 38 Twv XPNHATOOIKOVOUIKWY KATAoTATEwWY. Q¢ €K ToUTOU,
Bev eiyaate ot Béan va guptepdvoupe edv n ‘ExBean Aiaxeipiong Tou AtoiknTikoUd ZupBouAiou eival iy
OX1 OUCIWBWG ECPAAEVN aVAPOPIKE HE TO BEpa auTd.

EuBUveg Tou AIoIKNTIKOU ZUPBOUAIOU ETTI TWV XPNHATOOIKOVOHIKWVY/OIKOVOHIKWV KATAOTATEWY

To AioiknTikd ZupBoUAIo £xel TRV EUBUVN yIQ TNV KATAPTION Kal EBAoyn Trapoudiacn Twy
XPNHOTOOIKOVOUIKWY KOTACTAOEWY CUHQWvA pE Ta ATMXA, 6TTwg autd £xouv uloBetnOei armd Tnv
EupwTraiki ‘Evwaen, Tig aatioelg Tou N. 4548/2018, 6mmwg Kai yia ekeiveg Tig SIKAIDeG eowrtepikoU
eAéyyou Tou 1o AloiknTikd ZupBoUMio kaBopilel we amapaitnTeS, WOTE va KabioTatal duvarh n KatdpTion
XPNHATOOIKOVOMIKWIYV KOTAOTACEWY ATTAAAQYHEVWV ATTO OUCIWOEG CPAALA, TTOU OPEIAETAI £ITE OE OTTATN
gite o€ AdBog.

Kartd Tnv KatépTian Twv XPnHOTOOIKOVORIKWY KATaoTacEwy, 10 AIOIKNTIKO ZUupBoUAIo gival UTTELOUVO YIa
v agioAdynorn Tng IkaveTnTag TG Etaipeiag va ouvexioel Tn dpactnpIoTNTA TNG, YVWOTOTIOHIVTAS OTTOU
CUVTPEXEI TETOIO TTEPITITWON, Ta BEUATA TTOU GXETICoVTal PE TN oUVEXI{OUEV DpaoTnPIOTNTA KAl TN XPRoN
NG AOYIOTIKIG BAoNg TNG ouvexI{OPEVNS DPacTNPIOTNTAS, EKTOS KOl £GV TO AlOIKNTIKO ZUMBOUAIO €iTE
TpoTiOsTaN Va peuoTotroifoel Tiv ETaipeia i va diakdwyel Tn dpacTnpidtnTd TnG ) Bev EXEl GAAN pEANIOTIKN
eVOAAQKTIKA £TTIAOYRA aTTd TO VA TTPOXWPNOEI " QUTEG TIG EVEPYEIEG.

To AloiknTiké ZuuBoUMo €xer TV £uBUvVn eTroTTIEiag TNG B1adIKACTAg XPNUATOOIKOVOUIKAG avagopas NG
ETaipeiag.

EuBUveg eAeyKTI} Yia TOV EAEYXO TWV XPNUATOOIKOVOUIKWY KATAGTACEWY

O1 OTOXOI HaG £ivVal VO ATTOKTACOUKE £VAOYN DIGCPAAICT YIQ TO KOTA TTOO0 O XPNHUATOCIKOVOUIKEG
KATaoTAoeIg, 010 gUVOAS Toug, eival atraANAYUEVES OTTG OUCIWDEG TPAAUQ, TTOU OQEIAETA! EiTE O aTTATn
eite o AdBocg kai va ekdwgoups £KBean €AEYKTH, N oTToia TTEPIAQUBAvEl TN yvwpn pag. H edAoyn
Blac@aAion ouvioTd Jlacg@aAion uynAou eTiTESou, aAAd Bev eival yydnan om o EAeyXog TTou BievepyEiTal
oupgwva pe Ta AME, TTou éxouv evowpatweei otnv EAAnvIKA NopoBeaia, Ba evrotriel TTavia éva
oucIwBeC oPAApa, OTaV auTo UTTAPXEL. ZQAAuaTa SUvaral va TTPOKUYWOoUY atrd amdrn 1 amo AdBog Kal
BzwpouvTal ouciwdn 6Tav, Jedovwuéva r aBpoIoTIkE, Ba uTTopoloE eUAOya va avapéveral 61 8a
smnpéadav TIS OIKOVOMIKES ATTOPACEIS TWV XPNOTWY, TTOU AauBdvovTal e BAacn auTég Tig
XPNUATOOIKOVOUIKEG KATAOTACEIG.

Q¢ kabrikov Tou eAéyyou, GUUPWva Je Ta AMNE TTou £xouv evowpatwBel otnv EAAnvikA NopoBeaia,
OOKOUE ETTAYYEAHATIKN KPion Kail BIOTNPOUKE ETTAYYEAUQTIKO OKETITIKIGHO ka8’ OAn TN diapkeia Tou
eAéyyou. Emriong:

. Evtomi{oupe Kal aflIoAOYOUHE TOUG KIVOUVOUS OUCIOOUG OQAANATOG OTIG XPNHATOOIKOVOUIKESG
KATAOTACEIG, TTOU OQEIAETAI £iTE OE QTTATN EiTE O AGOOG, OXEDIAJOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
DIadIKaCIiE TTOU QVTATTOKPIVOVTQE OTOUG KIVOUVOUG auToUg Kal ATTOKTOUHE EAEYKTIKG TEKUHPIO TTOU
elval ETOPKA Kal KATAAANRAQ yIa va TTapéxouv Baon yia Tn yvuwun pag. O Kivduvog pn eviomopou
OUCIBOUG GQAAUOTOG TTOU OQEIAETAI OE OTTATN £ival UYPNASTEPOG ATTO QUTOV TTOU OPEIAETAL OF
AGO0Gg, KaBWG N aTTATN HTTOPE VA EPTTEPIEXEI CUPTTALYVIA, TTAOCTOYPAQPIQ, EOKEPUEVEG TTAPAALIYEIG,
weudeic Siapefaiwoeis 1 TTapdkapwn Twv dIKAIDWY eTWTEPIKOU EALYXOU.

. KaravooUpe Tig SIKAIDEG E0WTEPIKOU EAEYXOU TTOU OXETICOVTAI HE TOV EAEYXO, € OKOTTO TO

OXeDIQOUO eAeyKTIKWY DIadIKACIWY KATAAANAWY YIQ TIG TTEPIOTACEIG, AAAG OXI HE OKOTTO TNV
Diar(mwon yvwUng 11 TNE amoTEAECUATIKOTATAS Twv DIKAIBWY ECWTEPIKOU EAEyXoU TnNG ETaipeiag.
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A&I0AoyoUE TNV KATOAANAGTNTA TwV AOYICTIKWY TTOMTIKWY Kol HEBGBwWV TTou Xpnalpotroinénkav
KQI TO EUAOYO TWV AQYICTIKWY EKTIHACEWY KAl TwV CXETIKWY YVWOTOTTOINCEWY TTOU £yivav aro To
AloiknTIkG ZupfBouAio.

ATTOQAIVOMAOTE YIA TNV KATAAANASTATA TN XPHiong atrd To AIoIKnTIKG ZUPBOUAIO TRG AOYICTIKIG
apXnig TG auvexIZopevng dpaoTnpIdTNTAG KAl HE BACT) T EAEYKTIKG TEKUAPIA TTOU aTTOKTABNKAVY YIa
TO £V UTTAPXE! oUTILBNG AREPAOTATA OXETIKA PE YEYOVOTA 1) CUVONKEG TTOU UTTOPET va
uTTOdNAWVOUV 0UCILBN aBeRAIGTNTA WG TTPOG TRV IKavOTNTa TNG ETaipeiag va ouvexioer Tn
dpacTnEIOTNTA TNG. Edv oupTtrepdvoupe 6T ugioTaral ouciwdng apefaidTnTa, cipaate
UTTOXPEWHEVOI OTNV £KOEG EAEYKTH| VO ETIIGTHCOUME TNV TTPOCOXN OTIG OXETIKEG YVWATOTIOINCEIG
TWV XPNUOTOOIKOVOUIKWY KATACTAGEWY ) EQV QUTEG O1 YVWOTOTTOINOEIG Eival QVETTAPKEIG va
BIQPOPOTTOIRCOUE TN YVWHN HAS. Ta CUPTTEPACHATA Hag BacifovTal O EACYKTIKA TEKUM QIO TTOU
QITOKTWVTAI PEXPI TNV NUEPOUNVia TNG £KBEONG EAEYKTH. QOTOC0, HEANOVTIKG YEYOVOTA ) CUVONKES
evBExeTan va £xouv wg amotéheapa n ETaipeia va Traloel va AeIToupyEi WG OUVEXIZOHEVN
dpacTnEiéTNTA.

AZI0AOYOUE TN CUVOAIKNA TTapouaiaac, Tn SOl Kal TO TTEPIEXOHEVO TWV XPrHATOOIKOVOUIKWY
KOTAOTAOEWY, GUUTTEPIAAMBOVOUEVWIV TWV YVWOTOTTOINCEWY, KOBWE KAl TO KATA TTOTO Ol
XPNUOTOOIKOVOIKEG KATAOTATEIS ATTEIKOVIJOUV TIG UTTOKEIMEVEG OUVAAAAYEG KOl TAI YEYOVOT [E
TPOTTO TTOU ETTITUYXGVETAI 1 EUAOYN TTapouciacn.

MeTta€U GAAWY BeudTwv, Kovotrolode oTo AloiknTikd ZupBoUAio, To oXedIadoUEVO £0POG Kal TO
XPOVOBIAYPAUG TOU EAEYXOU, KOBWIG KOl ONUAVTIKG EUPHHATA TOU EAEYXOU, CUHTTEPIAGUBAVOUEVWY
OTOIWY ONUAvVTIKWY EAAEipewy o1I¢ BIKAIDES 0WTEPIKOU EAEYYOU eVTOTTI(OUUE KATAG TN DIAPKEID TOU
eAéyxou pag.

‘Ex0eon emri GAAWY VOHIKGWV KUl KAVOVIOTIKWY ATTAITIOEWY

a)

B)

pwe

‘Ex0eon Alayeipiong AioiknTikoG ZupBouliou

O1 epyaaieg TTou eKTEAECOE OXETIKA WE TNV 'ExkBeon Alaxeipiong Tou AloiKnNTIkoU ZupBouiiou
avagéPovTal avwTEPW, OTNV TTapdypa@o «ANAEG MNMAnpogopisg».

E@apuoyii Tou dpBpou 119 Tou N. 4548/2018

TN onuEiIWON 2 TWY XPNMOTOOIKOVOMIKWY KATAOTACEWY YIVETAI avVapopd OTO YEYOVOG OTI TO
oUvoAo Twv 18iWv Keahaiwy TNG Etaipeiag kard v 31n AckepPBpiou 2024 £xel KATAOTE apvnTIKO
Kol WS £K TOUTOU CUVTPEXOUV O TIpoUTTOBESEIS TG TTap. 4 Tou dpBpou 119 Tou N. 4548/2018,
Bdoel Tou otroiou To AloIkNTIKG ZupBoUAIo £Xel CUPTTEPIAGRE! TTPOG GUZATNON TO £V AdYw BEpa
otnv emikeiyevn TakmikA Mevikh ZuvéAeuon Twv MeToXwy yia Tr AYn KATGAANAWY PETPWV.
ABrva, 29 ZemrreuBpiov 2025

O Opkwt6¢ EAeyKkTC AOYIOTAS

MpdaigyouwTtepxaousKoUTTepg

Avwvupn Eheykmikry Etaipeia

Opkwroi EAeykTég Aoy10TéG

Aewe. Knoioiag 65

1561 24 Mapouci Zwkpdtng AeTToS - M1moupTdn
AM ZOEA 113 AM ZOEA 41541
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HELLENIC
TRAIN

FERROVIE DELLO STATO ITALIANE GROUP

XpnpaTtooikovopikéG KaraoTaoeig Tng 31 Askepppiou 2024

oUpPwva pe Ta Aigefvn MpoTuna XpnUAaTooikoVOHIKNAG Avagopag,
onw¢ £xouv Ul00eTnBei ano Tnv Eupwnaikn ‘Evewon



Hellenic Train A.E.

ETrioia XpnuaToolkovoikn 'EkBean

Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

KaraoTtaon XpnuaToolKoVOHIKAG @£ong

lMood o€ Eupa

Znp. 31.12.2024 31.12.2023
Mn KUKAOQOPOUVTA OTOIXEIQ EVEPYNTIKOU
Evoouata nayia 6 116.572.047 112.126.269
AIKaQiOPATa Xpnong MICBWUEVWY NEPIOUCIAKWY GTOIXEIWV 7 77.331.776 91.588.300
AuAa neploucIaka oToixeia 8 3.769.008 3.531.279
NOINEG PaKPONPOBECHES ANAITOEIG 9 2.336.211 2.015.041
ZUVOAO PN KUKAO(POPOUVTWV OTOIXEIWV EVEPYNTIKOU 200.009.041 209.260.888
KukAo@popoUvTa OTOoIXEiad EVEPYNTIKOU
AnoBépara 12 3.380.004 3.529.513
Anaitioeig ano NeAATEG Kal AOINEC EUNOPIKES ANAITATEIC 11 10.820.133 67.679.838
NoINEG BpaxunpoBeopEeC anaITrnoeig 13 177.287.404 114.615.905
Tapeiaka d1aBéaiua kal 1I00dUvapa autwv 10 6.986.979 10.400.245
Z0voAo KUKAO(pPOPOUVTOG EVEPYNTIKOU 198.474.520 196.225.501
ZUVOAO EVEPYNTIKOU 398.483.561  405.486.389
"I81a ke@paiaia
METOXIKO KEQAAQIO 14 6.219.456 34.406.509
AnoBepatika kepaaia 14 (494.315) (757.324)
AnoTe\éopaTa €I¢ vEo 14 (26.277) (13.143.955)
Kepdn/(Znpieg) Tng xpnong 14 (62.864.608) (65.069.775)
ZU0voAO 18I0V KepaAdiov (57.165.744) (44.564.545)
MakponpOBETHEG UNOXPEWTEIG
MakponpoBeapieg SAVEIaKEG UNOXPEWTEIG NPOG OUVOEDEHEVEG EMIXEIPNTEIG 15 20.900.000 24.700.000
YNOXPEWOEIG NAPOXWV NPOoWIKoU AOyw €£630U and Tnv unnpecia 16 2.821.481 3.542.847
MpoBAEYEIC yia KIVOUVOUG 17 4.289.441 7.666.197
MakponpOBEGEG UNOXPEWOTEIC and HICBWOEIG 18 67.553.213 82.066.765
AOINEC HAKPOMNPOBETHEG UNOXPEWOTEIC 19 70.000 70.000
ZUVOAO HUKPONPOOECHMV UNOXPENCEWV 95.634.134  118.045.810
BpaxunpoOECHEG UNOXPERNTEIG
BpaxunpOBeopeg daveIakeG UNOXPEMOEIG MPOG TUVIEDEUEVEG ENMIKEIPNTEIG 15 146.372.956 100.828.793
MPOUNBEUTEG KAl CUVAPEIG UNOXPEWDEIG 20 124.344.651 154.225.622
BpaxunpoBeapeG UNoXPEWOEIC anod HICOWOEIC 18 74.818.432 66.765.019
NoINEG BpaxunpoBeCHES UNOXPEDTEIG 19 14.479.131 10.185.690
ZUvoAo BpaxunpOBECH®MV UNOXPEDCEWV 360.015.171  332.005.124
ZUVOAO UNOXPEDTENV 455.649.305 450.050.934
Z0volo 15imV KEPAAdinv Kal UNoXPEDCEWV 398.483.561  405.486.389

O1 oneInoerg oTig OeAIOes 42 ewg 116 anoTeAouv avanoonaoTo LEPOS TwV XPHUAaTOOIKOVOUIKWY KataoTdoew.

XpnUaToolkovopikEG KaTaoTaaoelg yia Tn xpnon 2024
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Hellenic Train A.E.

ETrioia XpnuaToolkovoikn 'EkBean
Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

Kataotaon ANoTeAECUATOV

lTood o€ Eupw

5 1.1.2024 £wg 1.1.2023 g
- 31.12.2024 31.12.2023
KUkAog epyacimv 22 51.720.318 46.666.048
Ecoda an6 YAY (20ppaon napoxic Angooiag 22 47.798.802 48.416.696
Ynnpeoiag npog To EAANVIKO Anpooio)
Noina €0oda 23 3.706.544 1.940.419
ZUVOAO £003WV 103.225.665 97.023.163
ApoIBEG kal £€0da npoownikoU 21 (48.279.614) (48.613.767)
I'Ipu)qu'u)\sq, avaAwaolpa, NpounBEIss Kal 24 (19.572.478) (17.629.255)
EUnopevpaTa
TENN XprionG, ouvTnpnon kai Aoina £50da TpiTwv 25 (42.960.347) (41.220.017)
KOoTOC HIOBWHEVWV NEPIOUTIAKWY OTOIXEIV 26 (4.274.522) (6.792.066)
Aoinda Aerroupyika €€0da 27 (9.819.493) (5.594.377)
MpoBAEYEIG yia eMIOPAAEIG NENATEG 28 (7.097.523) (4.820.908)
Noingc MpoBAEweIg 28 668.087 (2.603.709)
ZUVOAO AEITOUPYIK®OV EEGBWV (131.335.890) (127.274.098)
ANOORETEIC 29 (22.331.490) (19.815.223)
AnoTéAeopa ekpeTaAAguong (50.441.714) (50.066.159)
XpnUaATooIkovopIKa £€000a 30 2.505 1.979
XpnHaToOIKOVOUIKG £500a 31 (12.425.400) (9.630.070)
Xpnpartooikovopika £éooda/(£€0da) (12.422.894) (9.628.091)
Znpieg Npo Ppopwv (62.864.608) (59.694.250)
®opol €1000MKaTog 32 - (5.375.525)
ZnuiecXpnong HETa anod popoug (62.864.608) (65.069.775)

O1 oneInoers oTig OeAiOes 42 ewg 116 arnoTeAouv avanoonaoTo LEPOG TwV XpnpaTooiKOVOUIKGY KaraoTdoewV.

XpnUaToolkovopikEG KaTaoTaaoelg yia Tn xpnon 2024

38



Hellenic Train A.E.

ETrioia XpnuaToolkovoikn 'EkBean
Ma Tn xprion nou €\nge 31 Aekepuppiou 2024

KaraoTraon ZuvoAikoU Eicodnparog

lTood o€ Eupw
1.1.2024 éwg 1.1.2023 éwg
31.12.2024 31.12.2023

Znyieg Xpong HETG ano Ppopoug

Inp.  (62.864.608)

(65.069.775)

>ToIXsia Ta onoia dev Ba PeTaPePBOUV UETAYEVESTEPA OTA

anoTeAéopaTa:
AvaloyioTika KEpdn/ (ZnNUIEC) KaBOPIoUEVWY NAPOXmV

npoocwnikoU (kaBapd noao)

16 263.009

(67.274)

SUYKEVTPWTIKEG CUVOAIKEG {npieg

(62.601.599)

(65.137.050)

O1 onuEIDoEIS OTIC TEAIDEG 42 £w¢ 116 anoTeAouv avanoonaoTo LEPOS TwV XpHUATOOIKOVOUIKWV KaTaoTdoewy.

XpnUaToolkovopikEG KaTaoTaaoelg yia Tn xpnon 2024
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Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Aekepppiou 2024

KataoTtaon MetaBoA®v 18iwv Kepaldaiowv

MeToxIkO KEPAAaio AnoBepatikod Eidikd anoBepatiko Aoina anoBeparika SuvoAIKka Kepdn / (Znpigg) €ig ZUvoho 1diwv
avaloyIoTIKWV AOYW OUYXWVEUONG Kepaiaia AnoBeparika véo Kepaiaiwv
kepdwV / ((NUIV) Je EESSTY AE Kepaiaia
napoxwv
npocwMIKOU
‘2’322°'“° TNV 1n Iavouapiou 34.406.509 (3.489.052) 2.785.908 13.094 (690.049) (13.143.954) 20.572.505
Znuieg Xpnong - - - - - (65.069.775) (65.069.775)
Moind ouvoAikd 100drpaTa otV - (67.275) - - (67.275) - (67.275)
KaBapn ©¢on
yooRowmo T 31 Askeuppiou 34.406.509 (3.556.326) 2.785.908 13.094 (757.324) |  (78.213.729) |  (44.564.544)
‘2’322°'“° TNV 1n Iavouapiou 34.406.509 (3.556.326) 2.785.908 13.094 (757.324) (78.213.729) (44.564.544)
Znuisg xpnong - - - - - (62.864.608) (62.864.608)
AUENON HeToxIKoU KepaAaiou 14.375.392 14.375.392
AUENon peToxikol kapaiAaiou e
CUHYNQIOHO UPIOTAHEVOV
UMOXPEDCEWV PE TNV MNTPIKT) 35.625.008 35.625.008
eTaipeia
Meiwon PeToXIKOU KepaAaiou pe
OUUYNQPIOUO PEPOUC TWV (78.187.453) 78.187.453 -
OWPEUMEVWY JNUIOV
Aoina ouvoAIkd el00dnaTa oTnv - 263.009 - - 263.009 - 263.009
KaBapr) ©¢on
Yaopotno v 31 Askenppiou 6.219.456 (3.293.318) 2.785.908 13.094 (494.315) | (62.890.884) |  (57.165.744)

O1 onueoerg otis OeAides 42 ewg 116 anoteAouv avanooraoTo LEPOG TwV XpnpaTooiKoVOUIKWY KaraoTdoewv.

XpNUAaTooIKOVOUIKEG KAaTaoTaaoelg yia Tn xpnon 2024
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Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Askepppiou 2024

KaraoTraon Tapeiakov Poov

e i
ZnNHIEG NEPIOSOU (62.864.608) (59.694.250)
MA£ov / (Meiov) Mpooapuoyeg via:

AnooBEcEIC evomuaTwy nayiwy 6 6.598.417 4.434.997
ﬁ_l;lgligir\flq OIKAIWUATWV XPNONG HIOCBWUEVWV NEPIOUTIAKWV 7 15.369.516 15.163.307
AnooBéoeic alhwv nayiwv 8 363.558 216.919
MpoBAsyelg 28 6.429.435 7.424.617
Mapoxec npoownikoU Aoyw €£6dou and Tnv unnpecia 16 495.833 518.518
XpewaTikoi TOKOI Kal ouvagr| ££0da 30,31 12.422.894 9.628.091
TUvolo (21.184.955) (22.307.802)
MeTtaBoAég Kealaiou kivnong

(AUEnoN) / peiwon anoBepdTwv 72.473 (181.309)
(AUENON) / pEimon BpaxunpoBeoUwV anaIThOLwWV (13.157.565) (66.674.530)
AUENon/ (Ueinon) unoxpeEMoEwV 6.948.520 26.965.160
ZUVOAO HETABOAGV KE@AAAiou Kivhong (6.136.572) (39.890.679)
Tapelakég poEG anod AEITOUPYIKEG SpaocTnPIOTNTEG (27.321.526) (62.198.481)
KatapAnBévTeg Tokol (8.819.815) (1.970.323)
Eionpa&eic/(KaTaBoAEG) popou €100dNUATOC (73.844) 6.515.443
Eionpd&eig/(KataBoAéc) Aoinwv gpopwv (1.512.000) (1.680.000)
KaBapég TaHEIGKEG POEG and AEITOUPYIKEG dpaoTnPIOTNTEG (37.727.185) (59.333.360)
TaueIaKEG POEG and ENEVOUTIKEG SpaocTNPIOTNTEG

Ayopéc Mayinv (12.836.432) (14.484.829)
Tokol ElonpayBévTeg 2.505 1.979
KaBapég TAPEIGKEG POEG AnNO ENEVIUTIKEG SpACTNPIOTNTEG (12.833.926) (14.482.850)
Tapelakég poéG and XpnHATodOTIKEG SpacTnPIOTNTEG

Adaveia avaAn@BévTa anod ouvdsdepéva PePN 15 45.000.000 70.000.000
AnonAnpwpr daveiopou NPoc oUVOEdEPEVa HEPN 15 (1.800.000) (3.800.000)
AnonAnpwur| UNoXpEWOoEwWV HioBwong (10.427.545) (5.000.000)
AUENon PeToXIKOU KepaAaiou 14.375.392 -
KaBapés rayaaés poés and ypnpuroBorikss 47.147.847 61.200.000
Kqupr'l HETABOAR ora Tapeiaka diadoipa & (3.413.265) (12.616.210)
1003Uvapa TnG nePiodou

Tapeiaka diabgoipa & 100dUvapa evapeng xprong 10.400.245 23.016.455
Tapeiaka diabéoipa & 10050vapa ARENG nepiodou 6.986.979 10.400.245

O EMOUVANTOUEVEG ONUEIOEIC OTIC OEAIOEC 42 £w¢ 116 arnoTeAouv avanoornaoTo LEPOS TwV XpPraTOOIKOVOLIK@V

Karaordoewv.
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ZNHEINOEIG €Ni TWV XpNHATOOIKOVOHIK®OV KaTtaoTaoewv
1. Fevikég NANPOPOPIEG yIa TNV ETAIPEia

H «HELLENIC TRAIN — ANQNYMH META®OPIKH ETAIPEIA» (e@egng n «ETaipeia» 1 n «HELLENIC TRAIN A.E.») €xel Tn vopIkn
HOP®I avVUHNG ETAIPEIag Kai ival kataxwpnuevn oto Mevikod Epnopikd MnTpwo pe apiBud 6780801000.

H Etaipeia ouoTdbnke ¢ avovuun eraipeia 1o 2005, pe andeacn Tou YmoupyoU Meta@opwv kai Emkovwviwv
(®4/65206/5120/22-11-2005) kal To KATaoTamikd Tng OnuooielBnke oto ®EK 12948/20-12-2005 TeUxog AE&ENE. 3TIg
28/12/2018 pe ApiBud MpwTokOAoU 1346769 (KAK:1612039) dnuooieUTnke aTo Mevikd Egnopikd MnTpwo n Tpononoinon Tou
KaTaoTaTikoU TG ETaIpeiag , OXETIKA PE TNV Heiwan Tou heToxikoU kepaldiou. H TeAeuTaia Tpononoinon Tou KaTaoTaTikoU TNG
ETaipeiag dnpoaieltnke Tnv 01/07/2022 oTo Mevikd Epnopikd MnTpwo (I.E.MH.), e Kwdikd ApiBud KaTtaxwpiong 2900711 kal
apiBuo NPWTOKOAMOU 2632684 oXeTIKG We TNV alayn TngG enwvupiac TnG. H nAnpng enwvupia autng eival «HELLENIC TRAIN-
ANQNYMH ZIAHPOAPOMIKH ETAIPEIA» kai o diakpiTikdg TnG TiThog «HELLENIC TRAIN A.E.».

'Edpa Tn¢ ETaipeiag €xel opiobei o Afjdog ABnvaiwv. H £dpa kal Ta ypageia Tng Aioiknang Tng Etaipeiag Bpiokovral o HIoBwuEvo
akivnTo eni TN odou MeTpeld 13 & Asw@. SuyypoU 41 atnv ABrva.

SUuQwva Ye To ApBpo 1 Tou kataoTaTikou, n diapkeia TnG Etaipeiag opileTal oe 50 €tn, unoloyilopevn anod Tnv nuépa

KaTaxwpiong ato MnTpwo AvwvUpwv ETaipeimy.

>TIG 14 Iouhiou 2016 To dIoIKNTIKO cupBoUAIo Tou TAIMEA, avakoivwaoe 0TI ano Tn diadikaacia a&loAdynong Twv NpocpopwV Nou
KaTaTédnkav yia Tnv e€ayopd Tou 100% Twv peToxmv TnG TPAINOZE A.E., n italikn Taipeia 01dnpodpduwv Ferrovie Dello Stato
Italiane S.p.A., n onoia KaTéOe0e DETUEUTIKI NPOaPOPa CUVONIKNG agiac Eupw 45 £k., a&loAoynBnKe wG 0 NPOTIUNTEOG ENEVOUTNG
yia Tnv ev Aoyw e€ayopd. 2Tic 18 Iavouapiou 2017 ungypaen n oUupBacn nwAnong Tou 100% Twv peToxXwv TnG TPAINOZE A.E.
oTnVv ITaNikr| Taipeia o1dnpodpopwv Ferrovie Dello Stato Italiane S.p.A. H oAokAfpwaon TnG CUPQ®VIAG yia TNV NWANGNH Tou
100% Tng TPAINOZE A.E. npaypatonoindnke oTig 14.9.2017.

Ano Tnv 14.9.2017 ¢wg Tnv 01.06.2019, povadikdg petoxog Tng HELLENIC TRAIN A.E. (nponv TPAINOZE A.E.) Atav n Etaipeia
Ferrovie Dello Stato Italiane S.p.A. pe 100% GUUPETOXN.

Tnv 1.6.2019 n etaipeia Ferrovie Dello Stato Italiane S.p.A petaBifaoce To oUvolo Twv peToxwv TnG Tng HELLENIC TRAIN A.E.
(npwnv TPAINOZE A.E.) nou kareixe, otnv Buyatpikn TngG eTaipeia TRENITALIA S.p.A. ‘EkToTe, Povadikog peToxog TnG HELLENIC
TRAIN A.E. eivai n Trenitalia S.p.A.

ApIBpOG ME.MH. 6780801000
Ap16p6G ®opoloyikoU MnTpaou EL999645865
AigbBuvon 'Edpag ETaipeiag SuyypoU 41 & Metpela 13, 117 43, ABriva, EAM\ada
ZUvOeon AI0IKNTIKOU ZUupBouliou ZnAiaokonouAog ABavaaiog (Mpdedpog A.3.)
Me andégpaon cuyKpoTNONG TOU AIOIKNTIKOU Rinaudo Roberto (AieubUvwyv ZUPBoulog A.%)
ZupBouliou og cwpa oTic 28.05.2024 Babusci Katia (MéAoc)

Cacciapuoti Francesco (M&AoG)

Di Marcantonio Mirco (M&Aog)
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1.1. AvVTIKEIHEVO dpaoTnPIOTNTAG

'Onw¢ NepIypagpeTal aTo apbpo 2 Tou kataoTaTikoU Tng ETaipeiag, avTikeigevo dpaoTnpioTnTag TnG ETaipeiac anotelei peTatl

aMv:
e H napoxn unnpeci®v EAENG yia Tn o1dNPOdPOMIKN HETAPOPA EPNOPEUNATWV Kal ENIBATAV.

e H avanTtugn, opyavwon Kai EKMETAAAEUGN aoTIKWV, NPOACTIAKWY, NEPIPEPEIAKMY, UNEPACTIKWV Kal dIEBVMV ENBATIKWV Kal

EUMNOPEUHATIKWV O10NPOdPOUIKWV HETAPOPV.

e Hidpuon kal n AsiToupyia ypa®eiwv yevikou ToupiopoU TnG alodanng i TS NUedanng, Kadbwg Kal n NpakTopeuon

METAPOPIKMV ETAIPEIOV KAl YPAPEIWV YEVIKOU TOUPICHOU.
e H opydvwon, eKHETAANEUOT Kal NAPOXN UNNPECIWV KATAKAIONG Kal £0TIAaoNG NIBATov.
¢ H opydvwon kal AeITtoupyia TwvV £pyaci®mv KATAOKEUNG, ENIOKEUNG KAl GUVTAPNONG TOU TPOXdiou UAIKOU.

e H avanTtugn, opydvwon Kal EKHETAANEUON PETAPOP®Y, Ol OMOIEC anooKonoUv aTn BEATIKGN TNG CUMNANPWHATIKOTATAC TOU

OUCTAHATOC HETAPOPWV TNG XWPAG Kal OTNV apTIoTEPN EUNNPETNON Tou Kolvou.

e H avanTtu&n kGBe aAAng dpacTnpIOTNTAG NOU ANOCKONEl aTnV avanTu&n Tou JETAPopikoU £pyou Kal Thv dpTia eEunnpETNon

TOU KOIVOU.,

2. MAdicio kaTapTiong TV XpnHAaTooIKOVOHIK®V KaTaoTacemv kal Zuvexion EniXeipnpaTikng

ApaocTtnpioTnTag (going concern)

O1 NapoUoEG XPNHATOOIKOVOUIKEC KATAOTACEIC YIa TO £T0G nou €Ange aTic 31 AekepBpiou 2023, €xouv auvTaxBei cUPPwva Pe Ta
Aigbvn) MpdTuna XpnuaToolkovopikng MAnpo@opnaong (AMXA) nou ekddBnkav anod To SupBouMio AieBvmv AoyioTikwv MpoTUnwy
(IASB) kabwg kai ano Tig digpunveieg Tng Emmponng Aieppnveinv Twv AigBvav MpoTunwv XpnpaToolkovopikng MAnpo@opnong
(IFRIC) kai Tng Moviung Emirponng Aieppnveinv (SIC), onwg €xouv avayvwpioTei anod Tnv Eupwnaikn ‘Evwon cUp@wva pe Tov
kavoviopd (EK) apiB. 1606/2002 kai ioxUouv Tnv 31.12.2023. Zuykekpiyeva, Ta AMXA €xouv EQApPOCTE € GUVENEIQ OE OAEG TIG

nePIGDOUG MOU MEPIEXOVTAl OTO NAPOV EYYPAPO.

O1 XpNUATOOIKOVOUIKEG KATAOTACEIC anoTehoUvTal anod Tnv Kataotaon XpnuaToolKoVOUIKNG Osong, Tnv KataoTaon SuvoAikou
Eioodnuatoc, Tnv Kataotaon Aoinwv Eicodnudtwy, Tnv Kataotaon MetaBoAwv Idiwv KepaAaiwv, Tnv Kataotaon Tapeiakmv

Powv kal TIG OXETIKEG ENEENYNUATIKEG ZNHEIWTEIC,

Ol XpnHUATOOIKOVOUIKEG KATAOTACEIG £X0UV ouvTaxBei BAcel TNV apxr TOU IOTOPIKOU KOGTOUG , ONWG auTr) TPOMOMOIEITAl E TNV
avanpooappoyr) CUYKEKPIMEVWY MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWOEWV O UNOYEG aEieg Kal TNV apyn TNG OUVEXIONG TNG
dpaoTnpidTNTAg (going concern).

H Onuooisuon autwv Twv XPNMATOOIKOVOMIK®WY KATAOTACEWV €ykpiOnke and Ta WEAN Tou AioiknTikoU ZUMBOUAIOU OTIG
10/09/2025. O1 idIeC XpNHUATOOIKOVOUIKEG KATAOTACEIG Ba unoBANBoUv oTnv Mevikr| ZUVEAEUON TV WETOXWV YIA EYKPION Kal
METENEITA KATABEDN, OUKPWVA PE TOUC OPOUC NMOU Opilel 0 VOUOG. H Mevikn ZUVEAEUON TWV PETOXWV £XEl TNV €Eouaia va npopei
o€ aMayEG OTIC NAPOUTES XPNHATOOIKOVOUIKEG KATAOTACEIC.
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O1 XpNHUATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag napouaialouv Tnv XpnHATOOIKOVOUIKN BEaT, TNV KATACTACH ANOTEAECUATMY,
TNV KaTaoTacn ouvoAikoU €I000NKATOG , TNV KATaoTaon HeTaBoAwv kabaprg B€0nG Kal TIG TAUEIaKEG poEC TNG ETaipeiag pe Baon
™V apxn TnG ouvexilopevng dpaoTtnpidTnTac. O napdyovreg nou £AaBe unown Tng n dloiknon yia TNV KATapTion Twv
XPNHATOOKOVOUIK®Y KATAOTAOEwvV TNnG ETaipeiag pe Bacn Tnv apxn Tng ouvexilopgevng dpacTtnpidTNTAC avapepPovTal OTIC

ENOPEVEC NAPAypAPOUC,

ZuveXi{opevn ApaoTnpioTnTa

H dpacTnpioTnTa TnNG ETalpeiag ennpedoTnke apvnTIKA ano TIG eNiNT®WOEIG (1) Tou Tpayikou oidnpodpopikol SUCTUXNUATOC OTa
Tépnn, kai (2) Twv KAaTaoTPOPIKWY NANUKUPQV GTNV NEPIOXN TNS Ogooaliag, yeyovoTwv nou aupoTepa diadpapaTioTnKav eviog
Tou 2023.

KaTa Tnv nuepopnvia £ykpiong Twv XpnuaToolkovopikwv KataoTacewy yia Tn Xpnon 2024, ol €peuveg ano TIG appOdIeC apyEG
BpiokovTal akopa og eEENIEN Kal e BAoN TIC EWE TWPA KUPWOEIC MOU £X0UV dNUOCIEUBEI kal apopolv NopicuaTa og NpwTo Baduod,
Me Baon Tnv agloAdynon Twv ao@aMoTIK®V KAAUWewv nou BpiokovTal o€ 1oxU (TOoo ot €ninedo eTaipeiac 600 Kal o€ €ninedo
ao@aNIoTIKwV KaAUWewv Tou Opidou Ferrovie dello Stato Italiane nou pnopouv va xpnaoiponoin®olv anod Tnv Hellenic Train), n
ETaipeia £xel kaTaAn&el oTo cupnépacpa OTI dev anairoUvTal NPOaBeTeC NPOPBAEWEIC yia To BEpa auTtd kata Tnv 31n AskepBpiou
2024 (BAene onueiwaon 33).

Ta anoTeAéopaTta Twv yeyovoTwv Tou 2023, eEakohouBolv va £xouv onuavTikd avrikTuno atov KUkAo gpyaciav Tng ETaipeiac
Kal dn, oTnNV KEPAAaIaKr TNG ENAPKEId. Q0TOC0, 0 HOvadIkOG HETOXOG TNG ETAIPEIAC, BPICKETAI CUVEXWMC O gypriyopon kai kad’
0An Tn didpkeia TG Xxpriong 2024 nap£xovTac KEQPaAalakr) pEUCTOTNTA EiTE HEOW ToU BpayxunpoBeapou daveiopou, Nou KaTa T
AAEN TG xpriong avnABe oe € 140 k. eite PEow av&nang peToxIKoU kepahaiou.

QoTd00, napd Tnv AuEnon MetoxikoU Kegahaiou nou npaypatonomnonke 1o 2024, Aoyw Twv {nuiwv nou ugavifouv Ta
olkovouIKd anoTeAéopaTa kata Tnv 31.12.2024, To olvoAo Twv 18iwv KEPaAaiwv TngG ETaipeiag KaTeoTn €k VEOU apvnTIKO Kal (G
€K TOUTOU GUVTPEXOUV Ol NPoUnoBEoeIc epappoyng TnG napaypagou 4 Tou apbpou 119 Tou N. 4548/2018 kai n avaykn va
An@Bouv nepaitépw péTpa. H Aloiknon Tng ETaipeiag £xel evnUEP®OEl ENAPKMG Kal yKaipwe Tov Jovadikd peToxo Tng ETaipeiag
yia To {\Tnua auto, ndn ds ano Tov dePpoudpio Tou 2025, 6Tav To AIIKNTIKO ZupBoUAIo TN ETaipeiac, oTo nAaicio unoBoAng
Npog TOV HOVAdIKO HETOXO TWV OIKOVOUIKWV AnMOTEAEOUATWV TNG Xpnong 2024 yia okomnouUg £VOMNOINUEVWY AnNOTEAECUATOY,
EVEKPIVE TO MAKETO XPNHUATOOIKOVOUIKNG avagopdg yia akonoug evonoinong oTig 31.12.2024 kai 6a cuykaAegel, kaTta Ta ouvion,
AUEOWG PETA TNV EYKPION TWV XPNMATOOIKOVOMIK®MY KATAOTACEWV anod To AIOIKNTIKO ZUMBOUAIO, Tn levikr) ZUVEAEUON TOU
MovadikoU MeTdyou TnG waTe va AnpBouv ek véou, kaTaAAnAa WETpa (HETA&U dAwv Kal TnG algnong MeToxikoU KepaAaiou) yia
TNV anarroUyevn avake@aAaionoinon Tng ETaipeiac.

En’ auTou, To AloiknTikd ZupBoUuhio Tng ETaipeiag, kata Tnv ouvedpiaon Tou oTig 17.06.2025 , anogdoios: 1. Na ouykaheaoel
TNV TakTikn Mevikn Zuvéleuon Tou povadikoU Metoxou Tng ETaipeiag pe Bua tn Afwn katdMnAwv PETpwV oUUQWVA KE TIG
OlaTa&eig Tou apBpou 119 nap. 4 Tou N. 4548/2018, perd Tnv €ykpion and To AOKNTIKO ZUMBOUNIO Twv ETHOIWV
XPNHATOOIKOVOUIKWY KATAOTACEWY YA TO OIKOVOIKO £ToG 2024, Kal KaTa Tnv oikeia ouvedpiaon Tou, kai 2. Na eEouaiodoTroel
Tov poedpo Tou AIOIKNTIKOU ZUMBOUAIOU va OUYKAAEDEI TNV ev AOYw TakTikn evikr) ZuvEAeUan Tou Hovadikou MeTOXoU TNng
ETaipeiag PeTa TNV £ykpion ano To AIOIKNTIKO ZUKBOUAIO TV ETHCIWV XPNHATOOIKOVOUIK®V KATACTACEWY YIA TO OIKOVOUIKO £TOG
2024, evToc TnG npoBeopiac nou opileTal anod 1o KataoTaTikd Tng ETaipeiag kar Tnv eAAnvikn vouoBeoia, pe Ta BEuara nou
npoBAEnovTal and Tov vopo kai eniong Pe B€pa Tn Awn KaTtaAMnAwv HETpwV oUPQVa We TIC diaTageig Tou apBpou 119 nap. 4
Tou N. 4548/2018.
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MapaMnAa, n povadikn WeToxocg, n Trenitalia S.p.A., xopriynoe otnv Etaipeia £yypagn diaBeBaiwon eniBeBaimvovrag Tnv
OEOMEUCT| TNG VA NAPEXEI CUVEXN OIKOVOMIKNR UNoaThpIEN kal va AauBavel OAa Ta anapaitnTa PeETpa npokelpévou n ETaipeia va
OlaoPaNioEl TNV CUVEXION TNG EMIXEIPNUATIKNAG TNG OpacTnpIOTNTAG Yia TOUAAXIOToV 12 Wrveg and Tnv €ykpion auTov TwV
XPNHATOOIKOVOUIK®WY KaTaoTacewv and Tn Mevikn SuvéAeuon Twv MeToxou.. H enioToAr) auvunoypdagel kai n FS International
S.p.A., eTaipeia véag idpuong kal 100% eleyxopevn and Tov ‘Opiho Ferrovie dello Stato Italiane, n onoia avapéveTal va anokTnoel
TO €\eyX0 TwV HeToXwV TNG Hellenic Train oTo nAaiolo avaBewpnang TnG opyavwTiKng dopng Tou OiAou pEXPI Ta TEAN Tou 2025.
snueiwveral 0TI n ETaipeia gival avrioupBar\opevn Pe To ENNvikO Anpdoio yia Tnv napoxrn Tou eniBaTikol PETAaPopikoU £pyou
yia To didoTnua 2022-2031 (pe duvatoTnTa napartacng £wg kal 1o 2036), Yéow Tng SUuPBaong YAY, n onoia nepidapBavel kai
HnxaviopoUg npooTaciac Tou Mapoyou anod EKTAKTEG INUIEC. AVAPEVOUEVO ANOTEAEGHA TNG UAOMOINDNG TWV CUUPWVNBEVTWV OTO
MvnHOVIO ZUVEPYACIAg Nou unsypa®n oTig 12 Maiou 2025 pe Tov eAAnVIKO Ynoupyeio YNodouwv Kal MeTa@opwy, ival n BEATIwoN
oTnNV nNapoxn Tou €niBaTIkoU €pyou Kal O OUYKEKPIMEVOUC WnxaviopoUg Tng Zuppacng YAY, Pe yvopova Tnv evioxuon Tng
anoTeAEOPATIKOTNTAG KAl NOIOTNTAG TOU AVTIKEIMEVOU TNG oUKBacng.

Me Baon Ta avmTEPw, N AlOiKNon KTIRG OTI eV UNAPXEl 0UCINANG ABERAIOTNTA OXETIKA JE TN OUVEXION TNG dpacTnpIOTNTAC TNG
ETaipeiag kal €101 £xel e@apuooel TNV apxXn TNG ouvexifopevng dpacTnpidTNTAg oTn OUVTAEN TWV XPNHATOOIKOVOUIK®OV TNG

KaTaoTAoswy yia Tn xpron nou €é\nge orig 31.12.2024.
3. OucI®dIG NANPoPOpPieg AOYIOTIKAG NOAITIKAG

O1 oUCIWJEIG MANPOPOPIEC AOYIOTIKIC NOAITIKNG NOU UIOBETABNKAV Kal akoAouBouvTal kaTtd Tn oUVTAgn TwV XpNHATOOIKOVOUIKWV
KATAoTAOEWV CUP@®Va Pe Ta AMXA avagépovTal aTIC Nnapaypdpouc rnou akoAouBoUv kai EX0UV EQApHOCTEi e ouvénela os OAa

Ta £€Tn unNd avagopd, EKTOC av avaPEPETal dIAPOPETIKA:
Evoopara nayia

Ta evowpata nayia avayvwpifovral oto KOOTOC KTHONG I OTO KOOTOG NApaywyng, Xwpic TIC CWPEUUEVEC aANOOBECEIC Kal
anopeInoelC. To KOOTOC KTHONG 1 To KOOTOC Napaywyng nepINaPBAVEl TO KOOTOG NOU £ival anapaiTnTo MPOKEIJEVOU TO OTOIXEIO
TOU gvepynTIKOU va KaTAOTEl ETOIHO YIa XPon Kabwe kal ToO KOOTOC AanoouvapUoAOynonG Kal anopdkpuvaonc ToU OTOIXEIOU MOTE
va enavéNdel oTnv apyIikn Tou KaTaoTaon. MeTayeveaTepeg dandveg NpooTiBevTal aTn AoyIioTIKr agia TwV EVOWHATWV Nnayiwv r
KaTaxwpouvTal w¢ EEXxwpIoTd ndylo HOvov €Av avapéveTal va eniPEPOUV PEAAOVTIKA OIKOVOMIKA OPEAN oTnv ETaipeia kai To
KOOTOG TOUG Mnopei va empeTpndsi afidoniota. H AoyioTikn a&ia Tou pépoug Tou nayiou mou avTikaBioTatalr naver va

avayvwpieral.

KboTn nou npaypatonoloUvTal yia ouvnBgIG oUVTNPNOEIC KAl EMICKEUEC avayvwpilovTal Aueda oTnV KAaTAoTaon anoTeAEOUATwv
wg £€odo.
H andoBeon unohoyileTal ouoTnEATIKA WE BAON TOUG OUVTEAEOTEG MOU KPIVOVTAI AVTINPOCWNEUTIKOI YId TA OTOIXEId Tou

EVEPYNTIKOU, dNAAdM TNV EKTILWHEVN OIKOVOMIKN-TEXVIK WPENIKN diapkeia whC.

'Onou kpiveTal anapaitnto, n w@ENUN didpkela {wng Kal n unoAsiupaTikn a&ia Twv nayiwv oToixeinv €getalovTal Kkal

avaBewpouvTal oTo TEAOG KABE ETOUG,
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O1 ouvTeAeaTEG andoBeong kal n w@ENIUN didapkela Lwng (Me &aipean Ta ETR-470) £xouv wg €EAG:

. ZUVTEAEOTNG
Katnyopia .
anooBeong

Ktrpia Ao 5 pueypr 20 €n
MnXavoAoyIkoG E0NAIGUOC Ao 5 peypr 10 €n
MeTagopika Peéoa Ao 5 peypr 10 €
NoInog eE0NAITUOC Ao 4 uexpl 6 £tn
Tpoxaio YAIkO Bdoel TpeVOXIANIOUETPWY

'Ogov agpopd Ta Tpéva ETR470, n dioiknon npoxwpnoe o€ JeTABOAN AOYIOTIKNG EKTIUNGNG KATA Tn xprion 2023. MeTd Tnv al\ayn
AOYw TNG METABOANG AOYIOTIKNG EKTIKNGNG , QUTA anooBévovTal Pe TNV PEBODO Twv “oUVONKA SIavUBEVTWY TPEVOXIAIOPETPWV”
JE TNV onoia n wPENUN {wr ekPpaleTal GE OPOUG EKTINWHEVOU GUVOAIKOU apiBuoU TpevoxIAIopETpwY (fTol 3.600.000 YAu) Kai
n andoBeon unoloyilovral avaAdywg Twv NpayuaTika diavuBEvTwV TPeVOXINIOUETPWY. SNUEIGVETAI NWG PEXPI To 2022 Ta Tpéva

ETR 470 anooBévovTav Ye Tnv oTabepr) péBodo oe 15 &Tn.

'Ocov agopd Ta avTaAaKTIKa Tpoxdiou UAIKOU, auTa anooBevovTal Je BACN TOV OUVTEAEOTH AnOOBECNC TOU TPOXAiou UAIKOU
OTO 0noio £xouv TonoBeTnNOsl. Ta avTaAAaKTIKG Nou £Xouv TonoBeTnBel oTo HICBWEVO Tpoxaio UAIKO anooBévovTal pe Baon Td
UnoA&Inopeva £Tn PioBwong Tou Tpoxaiou UAIKOU, avTioTolxa HE TNV anooBean Tou dIKAIWUATOC XPrioNnG Nou axnuaTiCeTal ano
TNV HioBwon Tou Tpoxaiou UAIkoU. AVTIGTOIXWG, T avTAAGKTIKA Mou TonoBeToUVTal aTo ISIOKTNTO TPOXAio UAIKO, anooBévovTal

Me oTaBepd oUVTEAEDTT).
MioOwoszig
i. Apxikr) avayvwpion

Katd tnv apxikn nuepopnvia tTng piobwTnpiag oupBaong (n nuepopnvia anodoxnc, dnAadn n nuUeEpoUnvia kata Tnv onoia
uneypagn n oUPBacn r KaTa Tnv onoia Ta cuPBaAdPeva pepn avalauBavouv Tnv THPNon Twv 0pwv TnS ouuBacnc, avaioya
MoIo YIiVETaI NPWTO) Kal JE KABE eNOPEVN aAAayr TwV OXETIKWV OpwV TNS cUUBACNG N TaIpeia EAEyXEl av NPOKEITal yia HioBwon.
EidikOTEpa pia oUpBaon xapakTnpileTal w¢ HioBwon €dv PETA@PEPEl TO DdIKAiWHA XPoONG €vOC OUYKEKPIPEVOU OTOIXEIOU
EVEPYNTIKOU YIa OPICHEVN XPOVIKN NePiodo, pE XpnuaTikd avraAhayua. MNa oupPAaceic nou nepiExouv MOAAANAG oToIxeia

XpPNHATOdOTIKAG MioBwong Kal Wn, N Talpeia Ta diaxwpilel avTioToiXwG.

H pioBwon apyilel 6Tav o ekUIoBWTNC KaBIoTA TO OTOIXEIO TOU EVEPYNTIKOU dIaBECIO OoTOV HICBWTH (NUEPOUNvVia évapénc ) kai
kaBopileTal A\auBavovTac unowiv Tnv nepiodo KaTa TNV onoia To CUPBOAAIo dev pnopei va akupwdei, dnAadr Tnv nepiodo katd
TNV oroia Ta MEPN €XOUV VOMIKA I0XUPA OIKAIOMMATA KAl UMOXPEWOEIG akdua kai av nepiAappavovrar nepiodol nou dev

kaTaBareTal evoikio. H didpkeia auTr nepiAauBaver:

e Tnv nepiodo nou kaAUNTETal anod To diKaiwpa avavewang Tou cuBoAaiou, oTav n eTaipeia ival apketa BERain oTI Ba

aoknaoel auTo To SiKaimpa.
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e Tnv nepiodo nou akoAouBei Tnv nuepopnvia TepuaTiopou (Sikaiwpa TEpUATIoWoU), OTav n eTaipeia sival apkeTa BERain

oTI Oev Ba aoknoel To dikaiwpa auTo.

AlKaiwpa TEPPATIOPOU MOU XOopnyeiTal HOvo oTov ekKIoBwTH), dev AapBaveral unoyiv.

. O1 BpaxunpoBeopeG MIOBWOEIC Kal 01 HIOBWOEIG NEPIOUTIAKWV OTOIXEIWV XauNANG agiag avayvwpilovTal pe Tn otabepr HEBodo
wC £€000 oTa anoTeAéapata. O1 BpaxunpdBeopes NIOBWOEIC €ival HIOBWOEIC PE HIoBwaN dWIEKA UNVAV 1) AlyOTEPO.

And Tnv nuépa epappoync TG Hiobwaong, n eTaipeia avayvwpilel To dIKAiwHa Xpriong Tou GTOIXEIOU Tou evepynTIKoU w¢ Naylio
oTolxeio nou BaaiteTal aTn GUON Tou idIoU TOU GTOIXEIOU KAl O MICBWTIKEG UNOXPEWOEIG TagIvooUvTal HETAEU BpaxunpoBeapmyv
Kal HaKponpOBEoUWY OIKOVOUIKOV UMOXPEWMOEWY. TO OTOIXEI0 TOU EVEPYNTIKOU Mou anoteAsital and To dikaiwya Xprong
avayvwpileTal apxika oTo KOOTOG, Nou NePIANAPBAVEl TO M0G0 TNG APXIKAG ANOTIMNONG TNG MICBWTIKAG UNOXPEWONG. To KOGTOG
auTo npooappoleTal Pe TUXOV HICBWTIKEG NANPWHEG NOU €yivav NpIv TNV NUEPOMNVia €vapeng kal Npooaugaveral Ye Ta apxika
aueoa €80da kabwg kal Ta petayeveéoTepa £Eoda Ta onoia Ba BaplUvouv Tov HICBWTR KATA TNV anocuvapuoAdynon Kai

anopakpuvan Tou nayiou, f KAaTd TNV anokataoTacn Tou Nayiou f Tou TOMOU MOou ATAV TOMOBETNHEVO.

H pmoBwTIKN unoxpéwan anoTIuaTal we N NEAayudaTikn agia Twv NANPWH®OV Nou ogeilovTal yia TNV Hiobwar, 60wV dev €Xouv
nANpwOei kKaTa Tnv nuepopnvia évapénc. ‘OTav eivar duvaTtdv kal katd 1o Babud nou npoBAEnsTal atn oUPBacn, n €raipeia
XPNOIMonoIEl yia Toug okonoUg TG NPogEOPANCNG TO NPOBAENOPEVO ENITOKIO TNG HIOBWONC 1 eVAAAKTIKG TO OpIaKO EMITOKIO
daveiopoU (IBR). O NANPWUEG TwV PICBWUATWY Nou AayBavovral un’ OWIv KaTa TNV eKTIUNON TNG Unoxpéwang, NepIAayBavouv
TIC GUYKEKPIUEVEG NANPWHEC, TIG HETABANTEG NANPWHEC MOU €EAPTWVTAI ANo Kanolov OeikTn 1 MITOKIO, TA NOOA NMOU AVAUEVETAl
va nAnpwBouv oav eyylnon TNG UNOAEIYPATIKAG agiag, TNV TIPr Aoknong Tou dIKal®UaTog ayopdag (0Tav n €Talpeia gival apkeTa
B&Bain 0TI Ba To acknoel), TIG NANPWHEG NMOU o®eilovTal kaTd TnG dIAPKEIa TNG NPOAIPETIKNAG NepIddou avavéwong (av n Etaipeia
gival apketd BERain 6T Ba aoknaoel To dIKaiWKa avavewong), Kal TIC PATPES NPOWPOU TEPUATIONOU (€KTOC av N €Taipeia sivai
apkeTd BERain oTI Oev Ba TepaTiosl npdwpa TNV oUPPaocn). To dikaiwKa TNEG XPAONS TWV MICOWHPEVWV NAYiwV KATAXWPEITAl OTO

KOOTOG ayopdc, annAAayHEVO and CWPPEUTIKEG ANOOBECEIC Kal {nNuiec anopeinanc.

To dikaimpa Xpriong Tou nayiou anooBeveral ye Baon Tnv otabepn nEBodo andoBeang yia 0AdkANpn TNV nepiodo Tng oUuBaocnc,
€KTOC €av 1 ouuBacn n idla npoPAénel Tnv PeTaBiBacn Tng 1IB10KTNOIAc KAaTd To TEAOG TNG HIOBWTIKAC NEPIOSOU 1 av TO KOOTOG
NG MioBwaong dev avTavakAa To Yeyovog OTI 0 HICBWTHC Ba aoknoel To dIKaiwya TNS ayopdc. STnv TeAeUTaia NePINTWaN, N
anooBeon Ba unoAoyioTei he Baon TNV w@EAIRN diapkeia {wr¢ Tou nayiou R Tnv didpkeia TNG cUPBaAcNC, 6nola ival HIKPOTEPN.
H exTipopevn w@EAIN didpkela (WG Tou nayiou yia To Sikaimpa TnG Xprong unoAoyiletal cUPPvA e To idIo KPITHPIO Nou
€QapUOOTNKE YIa TO NAYIO OTOIXEIO Nou agopd. To dikaimpa TNG XPAonG Tou nayiou PeIwveETal kaTta Tnv {nuia TnG anopeiwong
0E OX£on HE Tnv povada napaywyng kepdwv (CGU) otnv onoia avrkel To napandvw dIKaiwWa kal npooapuoleTal woTe va

avTavakAd Tov Kaivoupylo UNOAOYIOHO TNG HIOBWTIKNG UNOXPEWONG.

MeTA TNV apxIkr avayvopion nou €yIve KaTa Tnv nuUepounvia €vapéng, n MICOWTIKN UNoXpEWaON anoTIPATAl OTO AnoCRECHEVO
KOOTOG L€ TN XPrON TOU anoTeAECKATIKOU ENITOKIOU Kal enavainoAoyileTal 6Tav ol HEANOVTIKEG HICOWTIKEG MANPWHEG AAAGEOUY,
eEartiag piag alayng evog deiktn fy emimokiou. H ev Adyw alhayn unopei va npokUyel dv To Nogd To onoio avapevel n eTaipeia
va NANPOOEl WG eyyunuévn UnoAeldpaTikn a&ia alagel, 1y av n etaipeia aAAa&el TNV ekTiUNON TNG OXETIKA PE TNV AOKNON TOU
JIKaIWPATOG ayopdc, nNapdTacng ) TeppaTiodou. ‘OTav n MICBWTIKN unoxpéwon enavainoloyileTal o UIoBWTNG npoPaivel ot
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avahoyn HETABoAN Tou JIKAIWPATOC XPriong Tou nayiou. Eav n AoyloTikn a&ia Tou dIKaI®PATOG XPriong Tou nayiou PndevioTei n
HeTaBoAn avayvwpileTal oTnV KaTaoTacn anoTEAECHATWY TOU £TOUC,

2Tnv KaTtdoTaon OIKOVOMIKNG B€ong n ETaipeia aneikoviel To dikaimpa Xprong Twv nayinv JIGKEKPIYEVA OE OXEON HE Ta Aoind
EVOOUATA nayia kai €niong aneikoviel TNV MIOBWTIK UnNoXpeéwon METAEU Twv AM®V UMOXPEWOEWV. TNV KATACTAON
anoTeAEOPATWV N danavn TwV TOKWV yid Tn HICBWTIK] UNOXPEWON anoTeAEl OToIxXEIo E00wWV Kal anelkovileTal XwpIoTd anod TI¢

anooBECEIC TwV JIKAIWUATWV XPronG.
'AUAd NEPIOUCIAKA OTOIXEIT

Ta Guha nepiouaiaka aToixeia npoadiopilovTal WG Un XPNHATIKA GToIxEia vepynTIKoU, XwpiG (UAIKH UNOCTAaCH, Ta onoia Ynopouv
va napakohouBnBoUv Kal and Ta onoia avapévovTal JEAOVTIKG OIKOVOUIKG oQEAN. Ta aTolxeia auTa avayvwpilovTal aTo KOoTOC
KTAong nou nepihapBavel €60da Apeca OUVOEOMEVA HE TNV MPOETOIMACIa Twv AQUAWV OTOIXEIWV yia Xprnaon, npiv and Tig
OWPEUMEVEC anooBETEIC Kal NP1V ano INUIEC anopeinanc. O TOKOI MOU CUGCWPEUTNKAV KATA TNV SIAPKEIa TNG WPENKNG dIAPKEIAC
{wN¢ Kal kata Tnv avanTuén Twv auAwv nayiov BewpolvTal HEPOG TOU KOOTOUG KTNonG. H anooBeon apyilel 0Tav To OTOIXEIO
gival dIaBEoIYo yia XPrion Kal KATAvEPETAl CUOTNMATIKA PE BAon Tnv unoAsinopevn dIApKeia XpRong r TNV NpoodoKMHEVN
w@ENIEN diapkeia Zwne. Ta kUpia Auha nayia dlakpivovTal g€ AOYIOHIKA Kal AdeIEg Xprong AOYIOHIKOV NPOYPARHAT@V Kabog

€niong Kal og Adelec Xprong.
O1 adelec anooBévovTal Pe TNV oTadepr) YEBodo anoaBeong.

Ta ££00a TwV adei®V NAEKTPOVIK®V NPOoYpapATV nou nepIAapBavouy Ta ££0da nou €yivav yid va KaTaoToouv Td Npoypapparta

£TOIJa Npog Xprion anooBévovTal Ye Tnv oTabepn YEBodo andoBeonc.

Ta €Eoda nou oxeTilovTal PE TNV OUVTAPNON TWV NAEKTPOVIKOV NPOYPAUMAT®WY €EodonoioUvTal kata Tov Xpdvo nou

npayuaronoiouvTai.

ANOHEIWON EVOOHATOV NAYI®V KAl GQUA®V NEPIOUCIAK®OV OTOIXEIMV
STOIXEIQ EVEPYNTIKOU (EVOWLIATA KAl GUAG) LIE OPIOLIEVI WPEAILN JIdpKEIa (wri¢

>e KGBe pia nUepounvia avagopacg Twv XPNHATOOIKOVOUIKMY KATAOTACEWY YivovTal EAEYXO! NPOKEIMEVOU VA ANoQacIoTEl GV
undapyouv evOEIEEIC NWC Ta evowPATa NAyla Kal Ta ula NePIOUCIaKA OToIxEia £xouv unooTei {nuieg anopeinong. MNa To okond
auTo AapBavovTal unowIv TOOO E0WTEPIKEG OO0 Kal EEWTEPIKEC NNYEC NANPOPOPNONG. Z€ OXEDN WE TIG NPWTEC (ECWTEPIKEC NNYEC)
AauBavovral unoyiv Ta NapakdTw : n anagiwon Tou Nayiou, ornoiEGONMNOTE ONUAVTIKEG AAAAYEG GTNV XPrion Tou Mayiou Kai n
OIKOVOMIKI} anodoon Tou nayiou O€ OXEon HE TIG npoodokiec. ‘Ooov agopd TIC €EWTEPIKEG NNYEG AauBavovtal unoyiv Ta
NnapakaTw: n Taon oTIG TIMEC TwV Nayiwv TNG ayopdc, onolegdNMNoTE TEXVOAOYIKEG, EMMOPIKEC 1| PUBMIOTIKEG avaTponeG, n Taon

oTnNV ayopd TwV ENITOKIWV 1| TOU KOOTOUG KEPAAAiou NMou XpnaoihonoloUvTal yia va anoTign8ouv ol enevOUoEIC,

Eav kpiBei 0TI UNAPXOUV TETOIEC EVOEIEEIC, EKTILATAI N AVAKTNOIUN a&ia Twv Npoava@epBEVTwV nayiwv (EAEYX0G Anopeiwong) Kai
onola unoTiKNON UNAPYXEl OE OXEON ME TIG AoYIOTIKEG a&ieg avayvwpifeTal oTa anotehéoparta. Q¢ avakTroldn agja Tou nayiou
VOEITal n peyaAUTepn peTa&l Tng eLAoyng a&iag peiwpévng KaTa Ta napenopeva €£0da Tng NwANoNG kai Tng a&iag xpriong n onoia
VOEITAl WG N NPaypaTikn agid Twv JEAOVTIKOV XpNHATIKOV oWV and To CUYKEKpIKEVO ndylo. Katd Tov unohoyiopd Tng agiag
XProNG, Ol avapevOUEVEG HEMOVTIKEG XPNUATIKEG POEG NPOEEOPAOUVTAI UE TNV XPRON EVOG ENITOKIOU NPOEEOPANCNG TO OMoio

XpnHaTooIKoVouIKEG KaTaoTaaoelg yia Tn xpron 2024
48



Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Askepppiou 2024

avTavakAd TIG TPEXOUTEG EKTIMNOEIC TNG ayopdc yia TO KOOTOG TOU XPrHATOC O OXECN KE TNV NEPIodo TG eNEVOUCNG Kal TOUG
KIvdUVOUG nou axeTifovTal Pe To nayio. MNa éva nayio nou dev Napdyel ApKeTA SIAKPITEG XPNHATIKEG POEG, N AVAKTAOIKN a&jia

unoAoyiCeTal og ox€on e TNV opada napaywyng xpnuatopowv (CGU) otnv onoia avrkel.

Mia {nuid anopeinong avayvwpileTal oTnNV KATAoTACN ANOTEAEOUATWY ONoTEdNMNOTE N AOYIOTIKN a&ia Tou nayiou f n agia Tng
Hovadag napaywyng TAPEIaK®mY powv OTNV Onoid avnkel, unepBaivel TNV OXeTIKN avakTnoiun a&ia. O1 {nIEC anopeinong Kiag
Hovadag nmou napayel XpnuaTopoéG avayvwpilovral apxika oG Jia MEiwon TnG AoyIoTIKAG a&iag Tng Tuxov unepaiac nou
anodidsTal oTnV Jovada auTh Kal ETAYEVEDTEPA WG KIA PEIWON Twv AoINWV Nayiwv, avaloyika WE TIC AOYIOTIKEC TOUG agieg kal
EVTOG TWV OPIWV TV avakTnolpwv a&lwv Toug. Eav dev undpxouv nAéov ol npolnoBéoeig yia Tnv SIaTnpnon Kiag anopeinong
nou £xel yivel aTo napeA8ov, n AoyIoTIKr a&ia Tou nayiou avacTpEPETal e avayvwpion OTNV KaTaoTaon TWV anoTEAECUATWY,
MEXP! TOU NOooU TNG AOYIOTIKNG a&iag Tnv onoia Ba gixe To GUYKEKPIPEVO NAYIO av JeV €ixXE Yivel MOTE N ANOMEIWGN KAl Ol OXETIKEG

UNOTIKNGEIG dev gixav NpayuaTonoindei.
XpnupartodoTtika Méoa
i. Ta&vounon Kai anoTignon TwV XPrnUaTOOIKOVOUIKGWV OTOIXEIWY EVEPYNTIKOU

H Ta&vounon kal n anoTipnon Twv XpnUAaTOOIKOVOUIKWV OTOIXEIWV TOU £vepynTikoU Mou dlakpaToUvTal ano Tnv £Taipeid
avtavakAa dUo NpdyuaTa : To ENIXEIPNUATIKO HOVTENO, CUM@®VA HE TO OMoio YIvETal n dIAXEipIon auT®V TwWV OTOIXEIWV Kal Td
XAPAKTNPIOTIKA TWV XPNUATOPOWV TOUGC. TO EMIXEIpNUATIKO MovTEAO Oeixvel av n eTaipeia Ba enmiTUXel TIG XpNHATOPOEC Mou
OXeTICOVTal PE TO OTOIXEIO TOU evepynTIKoU, and TIC slonpd&eic Baosl cupBoAaiwv kal povo, and Tnv NwAnon Tou idlou Tou
oToIXeiou, N kal ano Ta duo. Mpokelpévou va anoTiundoUv Ta XapakTnPIoTIKA TwV XPNHATOPOWV N ETAIPEIa EKTEAEI TO AEyOUEVO
SPPI test (TeoT NANPWUNG KE@PaAQiou Kal TOKWV) Of €ninedo TOU OUYKEKPIPEVOU gpyaleiou, TO omnoio mnpoadiopilel av

OnMioupyoUVTal POEC 01 OMOIEG AVTINPOOWNEUOUV TNV NANPWHNA TOU KEPAAAioU Kal TWV TOKWV HOvVo (EMTUXEG TeoT SPPI).
KaTd tnv apxikn avayvwpion, €&va XpnHaTooIKOVOUIKO OTOIXEIO vepyNTIKOU TAEIVOEITAl € [Wia anod TIC ENOPEVEC KATNYOPIEG :

e AnooBeopévo KOOTOG
e EUMoyn adia, péow TNG KaTAoTaong AoINoU GUVOAIKOU €1000RKATOG

e  EUMoyn a&ia péow Tou KEPDOUG i} TNG {nuiag

(a) ZToixeia rmou EMUETPWVTAI OTO ArlOOPECLIEVO KOOTOG
H kaTnyopia auTn nepiAappaver OAa Ta XpnUATooIKoVoikd aTolxeia evepynTikoU yia Ta onoia nAnpouvTal dUo nNpolnobEoeiq :
e To oToIXEiO dlaKPATEITAl ANOKAEIOTIKA yIa VA €I0NPATTOVTAI Ol GUMBATIKEG XpnuaTopoég (HTC povTEAo dlakpdTnong yia
eionpagn )
e AVTINPOOWNEUOUV anoKAEIOTIKA KEPAAAIO kal TOKOUG (eMITUXEG TEOT SPPI).

Z€ QuTR TNV KaTnyopia Ta XpnHaTooIkovopIka epyaleia avayvwpidovTal apxika otnv guhoyn agia, nou nepIAaupavel To KOOTOG
ouvaMayng kar akoAoUBwG anoTIMWVTal OTO anooBedpévo kOoToG. TOkol ol onoiol unoAoyidovral e Tnv Xprion Tou
anoTeAeopATIKOU €MITOKioU, {NUIEG anoyeinong (kai avTioTpo®n {nUIv), KEPDN Kal {nuieq and ouvaAAaypaTikeg SIapopEg Kal

KEPON kai {nuieg nou NpokUNTOUV and avTioTpopn avayvmplion, avayvwpilovral OAa oTnv kaTaoTaon anoTeAEOUATWY TOU £TOUC.
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(B) ZToixeia nou emUETPWVTAl OTNV EUAOYN a&ia UECW TNG KaTdoTaong Aoiiou uvoAikoU EI000nRUarog
H kaTnyopia auTr nepihapBdvel OAa Ta XpnUATOOIKOVOUIKA aToIxEIa evepynTikoU yia Ta onoia nAnpouvTtal dUo npolnobéoelg :

e To oToIxXeio Oev dlaKPATEITAI HOVO YIA VA EIONPATTOVTAI O GUMBATIKEG XPNHATOPOEC AANG €Miong yIa TIG XPNHATOPOEG
anoé Tnv NnwAnon Tou.

e AVTINPooWNEUOUV AMOKAEIOTIKA KEPAAAIO Kal TOKOUG (EMITUXEG TEOT SPPI).

H ETaipeia dev SI0BETEI XpnUATOOIKOVOUIKA OTOIXEIA AUTNG TNG KaTnyopiag.

(v) ZToIxEla riou emUETPWVTal OTNV gUAoyn aia LEow Tou KEPOOUC 1) TG dnuiag

H katnyopia auTn nepiAauBaver OAa Ta XpnHATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU nou dev Ta&ivodouvTal oav WETPROINA OTO

anooBeCEVO KOOTOG OUTE 0AV OTOIXEID MOU PETPWVTAl OTNV UAOYN a&ia HECW Tou CUVONIKOU €100DMKATOC,

AvayvwpilovTal apxIkd kal JETPWVTAI OTNV CUVEXEID TNV UAoyn a&ia Touc. Ta £€€0da guvalaync Kal ol JETABOAEC TNG eUAOYNG

a&iag avayvwpifovTal oTa anoTeAéoUATa ToU £TOUG.

H ETaipeia dev dIaB&Tel XpnUATOOIKOVOUIKA OTOIXEId QUTAC TNE KATnyopidc.

i. Ta&ivounon kal anoTidnon TwV OIKOVOUIK®MY UMNOXPEMTEWY

Adaveia, EPNOPIKEC UNOXPEWTEIC KAl AOINEG OIKOVOUIKEG UNOXPEWOEIC avayvwpilovTal apxika oTnyv lhoyn aia , npiv ano Ta oXeTIKA
aueoa €£0da, kal akohoUBWG anoTINMVTAl OE anooBeCpEvVo KOOTOC, epapuolovTag Tn HEBodo Tou anoTeAeouaTikoU ENITOKIOU.
Av unap&el PeTaBoAr OTIC avAPEVOUEVEC XPNMATOPOEC, N a&ia Twv UMNOXPEWOEWV UnoloyieTal Eavd woTe va avravakAa Tnv
aAhayr} nou NpokUNTEl and TNV NPAyUATIKn a&ia Twv VEwv XpNHATopowV Kal To XPNOIKOMnoIoUHEVO EMITOKIO NPOEEOPANONC, NOU
ano@acioTnke apxika. Ta JAveld Ol EUNOPIKEC UMOXPEWOEIC KAl Ol AOIMEG OIKOVOMIKEG UMOXPEWOEIC KATAXWPOUVTAl OTIC
BPaxuXpOVIEG UMOXPEWOEIC, HE €EIPEON EKEIVEC MOU £XOUV GUMBATIKN ANEN HETAG and dwdeka WNAVEC and Tnv nUeEpounvia
KA€I0IJATOC TOU I00AOYIOHOU Kal EKEIVEC YIA TIG OMOIEG N EMIXEIPNON £Xel TO dIKaiwWa, Xwpic Opouc, va TIC eEoPANoEl UoTepa anod
OWOEKA PNVEC ano TNV NUEPoMnvia ava@opdac Touc. Ta SAvVEIa Ol EUNOPIKEG UNOXPEWOEIC KAl Ol AOIMEC OIKOVOMIKEG UNOXPEWOEIC
dlaypagovTal and Tov Igohoylopd oTav eEopAnBolv kal OTav n enixeipnon YETAQEPEl OAOUC TOUG KIVOUVOUG Kal Ta Bapn nou

anoppéouv anod auTeG.
iii. MeTayevéaTePN ANOTIUNON: ZNMieg anod anopEIOoEIG

lMa Tov unoAoyIopo Twv {NUIWV anopeiwong n Taipeia pappodel To povTeAo TNG NPoPAenopevng mioTwTikNG dnuiag (ECL). To
MOVTEAO QUTO anaiTel £va onNUAvTIKO €NiNedo EKTIUNONG O OXEON ME TNV €nidpacn Twv OIKOVOUIKWV napaydviwv (ol onoiol
oTabuilovTal e TIC MBavoTnTeg) eni Tou ECL. H avmioTabuion Twv anaimioswy anoTiNAaTal e TNV XprRon Twv akoAoubwv
peBodoloyikwv npooeyyioewv: «H HEBODOG TNG YEVIKNG EMDEIVWONG> Kal n «anAonoinuévn Npoceyyion».

Mo ouykekpIpéva:

e H pEBOdOG TNG YeVIKNG eMdeivwong anaiTei Tnv TagIvounon Twv XpnHATOOIKOVOUIKWV epyaieiwv o€ Tpia oTadia, Ta
onoia avravakhoUv To eninedo emdeivwong TNG NoIGTNTAG TNG NICTWONG, and TNV OTIYUR TNG ANOKTNONG Kal EVEXOUV

O1aPOpETIKEG HEBODOUG UNoAoyIoHOU TNG NPORAENOUEVNG MIOTWTIKAG {nHiac.
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Ma €PnopIkKEG anaiTroelg, oToixeia evepynTikoU Kal AnaiTrosi Mou MpPoKUMTOUV and MIcOwTRpieG CUMBACEIC, N
anhonoinuevn HEBOBOG NPOTEIVEI OPICHEVEG ANAOMOINTEIG WOTE VA EUNOdioel TIG OVTOTNTEG ANO TO Va €ival AVAyKAOHEVEG
va napakohouBoUv TIG HETABOAEG TOU MIOTWTIKOU KIVOUVOU, ONwE anaiTeital ano To YEVIKO WovTéNo. Aev anaiTeital n
KaTavopn o€ atadia, and Tnv OTIyn nou n avayvwpion TG {nuiac, oUppwva Pe Tnv anhonoinuévn PéBodo npénel va
gival povipn. O id10¢ uNoAoyIoHOG YIVETal yIa Jia NEPIodO NoU avTIoToIXEl oTNV UNoAsIudaTikn {wr TNS anaitTnong nou

KaTd kavova dev EEnepva Toug 12 prvec.

'Onw¢ ava@épBnKe NponyoUKEvVa OTIC NEPINTWOEIG NOU EQAPHOTETAl 1 YEVIKT] HEBODOC TNG ENMIOEIVONG, TA OIKOVOUIKA £pyaAeia

TagivoyoUvTal o 3 oTadia avaloya He TNV €mdEivwon TNG MICTWTIKAG NoIOTNTAG WETAEU TNG nUeEpouNnviag Tng apyIkng

avayvapiong Kal TnS NUEPoMNViag TnG eKTiMNONG :

>1adio 1 : NepihapBavel 0ha Ta oToixeia Tou evepynTikoU uno €EETacn, katd Tov XpOvo TNG MPWTNG avayvmpiong,
aveEdptnTa and TIG NOIOTIKEG NApapETpoug (Nn.X. rating) pe €€aipeon Twv KATAOTACEWY OMOU UNAPXElI QVTIKEILEVIKD
£vdel€n {nuiac. MeTd Tnv enakoAoudn (acn TnNG anoTipnong, OAa Ta OIKOVOUIKA epyaleia Ta onoia dev napouacialouv
onuavTikr al&non NIoTWTIKOU KIVOUVOU OE OXECN MKE TNV apxIKr NUEPOUNVIa avayvwpiong, f EXouv XaunAd nioTWTIKO
KivOuvo KaTd Tnv nuepounvia e€€Taong napapévouv oto atadio 1. MNa auTa Ta oToixeia Tou evepynTikoU avayvwpilovral
ol MIOTWTIKEG {NMIEC NOU avapévovTal TouG ENOMEVOUG 12 UVEG, Ol OMOIEG avTINPOCWNEUOUY TIG aVAUEVOUEVEC {NMiEG,
AapBavovrag un’ oyiv TNV MBavoTnTa NIOTWTIKWV {NUIWV Nou Ba cupBoUv evTOC TwWV endPevwv 12 pnvav. O1 TOKOoI yia
Ta OIKOVOMIKG £pyaleia nou nepidayBavovral oTo oTadio 1 unoAoyidovTal eni TnG AoyIoTIKNAC a&iac, nepIAapBavopévwy
AnoMEINCEWVY OTNV agia TwV OTOIXEIWV.

>1ad10 2 : MepIAapBavel Ta OIKOVOUIKA €pYaAsia NMou €ixav onuavTikn al&énon Tou NIoTWTIKOU KIVOUVOU OE OXEON HE
TNV NUEPOMNVia TNG apxIKnG avayvmpions, XWPIC va UNApXouv avTIKEIMEVIKEC evdeielc {nuiac. Ma auta Ta oToixeia
EVEPYNTIKOU avayvwpidovTal Jovaxa ol avauevVOUEVEG MNIOTWTIKEG {NMIEC NOU NPOKUMTOUV anod €KTAKTA YEYOVOTd KaTd
TNV JIAPKEIQ TNG aVAPEVOPEVNG OIKOVOUIKAG NG Twv epyaieiwv. O TOKOI Yia T OTOIXEId Mou nepIAaPBAvovTal oTo
oTadio 2 unohoyifovral Baocel TN AoyioTIKNG a&iag, nepIAaUBavovTag TIC ANOHEINOEIC TWV OTOIXEIWV.

>1adio 3: MNepiAayBavel Ta OTOIXEIQ TOU evepyNTIKOU YIA TA OMoia UNApXEl AVTIKEIYEVIKN EVOEIEN AMOMEIwONG KaTd Tnv
nUEPOUNVia TNG exTipnong. Ma auTd Ta OTOIXEId TOU EvepyNnTIKOU avayvwpilovtal JOvo ol avapevOUEVEG NIOTWTIKEG
{nuiec nou Ba npokUWouv kata Tnv dIApKeIa TNG avauevopevng g Toug and kabe €idoug MOTWTIKA ATuxnuaTa.

MpokeIpEVOU va opicoupe TNV HEBOBSOAOYIKN NPOCEYYION Nou Ba epapHoOTEl yia Ta OTOIXEIA TOU EvEpyNTIKOU, HECA OTO NAQICIO

TWV ANOMEIWOEWY Kal 101iTEPA YIa TOV KATAANAO evToniopo TnG meavoTnTag ToU EKTAKTOU YEYOVOTOG, N ETAIPEia UIOBETNOE

évav ouppaTikod diaxwpiopo avahoya He Tov TUMO Tou GUKBAMOMEVOU EPOUC:

Anpooiec enixelpnoeig: MepiAapBavel OAEC TIC OIKOVOMIKEC Kal TIG EPNOPIKEC ANAITAOEIC OTIG OMNOIEC TO AVTICUUBAAOEVO
HEPOG €ival To ANPOGCI0, O ENAPXIAKEG, Of TOMIKEG Kal ol dNUOTIKEG DIOIKATEIG, N Eupwnaikr KoIvoTnTa fi apxeg OHOIEG e
TIG AVWTEPW.

EvOoopiAikd: MepihapBdavouv OAEG TIG OIKOVOUIKEG Kal EYMNOPIKEG ANAITROEIG HETAEU aVTIOUUBAAMOMEVWV OUVOESEUEVWV
ETAIPEIWV.

Katabeoeig: ‘'ONeg o kaTaBéoeig nou dlakpaToUvTal anod avTioUUBalOpeveG Tpaneleg,

Anaitioeig o@eINOpEVEG and TpiTa péPN: MepIAaPUBAvouv ONEG TIG OIKOVOUIKEG KAl EUMOPIKEG ANAITAOEIG, EKTOG TWV
avoTéPW, OTIG OMOoiEG TA avTIOUMBAMOUEVA WEPN €ival pn XPNHATOMIOTWTIKEG ETAIpEiEg, Blopnxavikoi OpIAoI Kal

KaTavaAwTiKoi OpIAOL.
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H ETaipeia £xel anopaciosl akopa va epappolel Tnv “ekaipeon xapnhol nmioTwTikoU piokou” nou npoBAENETal anod To NpoTuno
9 yia TUNOUG anaITHOEWV NEPAV TWV EPNOPIKWY anaitnoewy, e deiktn SiaBabuiong and AAA péxpl BBB -, onou dev yiveral
KaTavour o€ aTadia aAAa ol anaiTroEiC KaTaveyovTal dgeoa oTto oTadio 1 yia éva xpovo. O diaBabpioelg NioTwTIKOU piokou ival
OUMQWVEC KE TIG AOYIOTIKEG MONITIKEG Tou Opilou Ferrovie dello Stato Italiane, kai noio ouykekpipéva Baaoifovral og diaBadunoeig

€KOEDUMEVEC aMnoO €EWTEPIKO 0iKOG MOTOANNTIKAG agloAoynong (S&P) .
H epappoyr Tou HOVTENOU anopeiwong anoTeAsiTal and Ta akoAouBa kUpia ASIToupyIKA BridaTa:

e AIOXWPIOUOG UETAEU OIKOVOUIKMV Kdl EUNOPIKMV dnaiTnoewv: AMNooKonei oTnv oploBETNon Twv anaimmogwy nou 6a

eheyxBolv e Ta KPITAPIA KATAVOMNG O OTAdIa Kal oTov JlaXwPIoUO TV OIKOVOMIK®MV anaitrocwy. Ma OIKOVOMIKEG
anaitnoei woTO00, TO NPOTUNO NPOCPEPE! TNV dUVATOTNTA €£aipeanc and Tov SIaXwpIoHO O aTAdIA e TNV papuoyn
TNG anAonoinuévng HeBodou, oUPPva We TV onoia n avapyevopevn {nuia unoAoyileral pe pHOVIUN NPOOMTIKN.

e YnoAoyiopog TNG avapuevouevng MoTwTIKAG {NuIAac — OIKOVOUIKEG andiTAOEIC : ANO TNV GTIYUN MOU €XEl anogpacioTei n

opadonoinan, unohoyileTal n avapevopevn {nuia yia kabe opada.
e YnoAoyiopog TNG avapevouEvng moTwTIKNG {NUIag — Eunopikég anaimnosic : MNa kabe opada o anaithoeig Xwpilovral

O€ TUAKATa avda KkaTnyopia wpipavong ( GUYKEKPIPEVA : analThOEIC O pAcn wpipavonc, AANEG e NpoBeapia evog £TOUG,
GM\eC e NpoBeopia 2 €TV Kal AANEC Pe PeyaAUTepn npoBeapia ) kal v auvexeia unoloyileTal n avayevopevn {nyia.

MNMpoadiopiopoG TNG eUAoyng aiag

H gUAoyn aia Twv XpnUATOOIKOVOUIK®OV HECWV NMou eival dianpayhaTeloiPa O EVEPYEG ayopeC unoAoyileTal Ye TV Xprnon Tng
NPOCPEPOEVNG TIUNAC KATA TNV NUEPOUNVia avapopdc. H euloyn a&ia pn sionydévwv napaywywv npoodiopieTal e TNV XpHon
TEXVIKWV OIKOVOMIKNG anoTiynong. Ta oToixeia Tou evepynTikoU Kal Tou naénmikoU nou emPeTpouvTal ot €uAoyn afia

Ta&ivopoUvTal og 3 1gpapyikd £nineda Nou NePIypapovTal NapakaTw.
SUYKEKPIPEVA :

e Eninedo 1: Ta oToIxeia TOU €vepynTIKOU Kal Tou naénTikoU n eUAoyn a&ia Twv onoiwv unoAoyileTal BACEl TwV TIHWV
(Xxwpig NpoCapUOyYN) EVEPYROV XPNUATIOTNPIAKOY AYOPWV Yid OHOId GTOIXEI, OTIG OMOIeg N €TAIPEia PNOPEl va €xel
npdoBacn katd Tnv NUEPOMNVia TNG EKTIUNONG.

e Eninedo 2: Ta oToixeia Tou evepynTIkoU Kal Tou nabnTikou Twv onoiwv n €uhoyn a&ia unoloyileTalr Baoel aToixeiwy,
EKTOG TWV XPNHUATIOTNPIAKWV AyopwV MoU avapePovTal oTo €ninedo 1, alAa eival dpeoa f EUPeca avayvwpioipa.

e Eninedo 3: Ta oToIxeia Tou evepynTiKoU kal Tou nadnTikoU Twv onoiwv n eUAoyn a&ia unoAoyileTal Baoel ddOMEVWV

nou dev €ival avayvwpioiua.

Ano@suara

Ta anoBéuaTta anoTIH@VTal oTnv HIKpOTEPN afia avaueoa oTo KOOTOG KTRONG 1 0TO KOOTOG MApaywyng Kai otnv kadapr
peugTonoInoipn agia. To k6oToG unoAoyileTal cUPPWva Pe TNV PEBodo Tou oTabpikoU PETOU Opou.. MNa NpwTeG Kal BononTIKEG
UAeG kai yia avaAwoipa uhikd n kabapr peugTonoinaidn agia avTinpoowneVeTal and To KOOTOG avTIkaTaoTaong.
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To kO00TOG KTHONG NepIAauBavel BondnTika £€0da nou apopolv TNV eENava@opa Twv avTaAAaKTIKWV O KATAOTAGHN XProngG.

Ana§iopéva 1 Bpadéwg KIVOUREVA EUNOPEUNATA KATAXWPOUVTAl O HEIWPEVESG TIHEG avahoya We Tnv mBavohoyoUevn xpnon
TOUG i} TNV MENNOVTIKI) peuaTonoinoiun aia, Ye Tnv dnuioupyia evog 101koU anoBepaTikoU yia TNV npooapoyn TnG agiag Twv

anoBepdTtwv. Eav ekAeiyouv ol Adyol yia Tnv dIATAPNON TN TA ENOMEVA XPOVIA I AMNOMEIWCT avaoTPEPETAL.

Tapeiaka diabgoipa kai 1I00dUvapa

Ta xpnuatika diabéaipa kal 1I00dUvapa nepIAaUBAvouy Ta XpnHaTika diaBgoiya Kal TIC KAaTaBEeIC o€ TPANECEC KAl GAANEG HOPPEG
Bpaxuxpoviwv enevdUoEWV e apxIkn NePiodo wpipavaong 3 WNVeG n AiyoTepo, Npiv and anopEINCEIS nou yivovTal cUPpwva Je
1O A.M.X.A. 9. Kata Tnv nuepopnvia Tou I0AOYICHOU 01 TPEXOUTEG UNepavahneiG KaTaxwpoUvTal OToV ICOAOYIOHO WETAEU Twv
BpaxunpoBeouwY UNOXPEWOEWY. Ta aToIXEia Nou nepIdapBavovTal JETaEU Twv XpNUATIkwv SIaBECidWY Kal TwV 1IG0dUVAN®WY
anoTigwvTal oTnv €UAoyn a&ia, n onoia kAvovika CUUMINTEl PE TNV OVOUACTIKN a&ia Kal ol OXETIKEG PETABOAEG avayvwpidovTal

OTNV KATAoTACN AnOTEAECHATWV.

NMapoxég Aoym ouvTa&lodoTnoNG Kai BpaxuXpPOvIEG NAPOXEG OE EPYAlOHEVOUG
BpayunpoBeopeG NapoxES

O1 BpaxunpdBeopEG NAPOXEC NPOC TOUG pyalopévouc (KTOC anod Napoxes ANENG TN EpYACIAKNC OXEONG) O XPrUaA Kal O €i00G
avayvwpilovTal wg €000 0Tav KabioTavtal 0edOUAEUPEVEG. TuXOV aveEOMANTO NOCO KATAXWPEITAl WG UNOXPEWON, EVW) OF
NePINT®WON Nou To NMoadod nou Ndn kaTaBAndnke unepPaivel To NO0O TwWV NAPOXWV, N ENIXEIPNON avayvwpilel To unepBariov
noago WG OTOIXEIO TOU evepyNnTIKOU TNG (NponAnpwpévo €€000), HOVO KATA TNV EKTACN Nou N nNponAnpwir 6a odnynoel os
HEION HEAOVTIKWV NANPWHWY 1 OE ENIOTPOP).

2UvTaglodoTIKEG MapoxEC

O1 unoxpewoei¢ yia anolnuiwon Tou npoownikoU katd Tn ouvragiodotnon Tou unohoyilovralr oTnv napouca agia Twv
MEAMOVTIK®V Napoxmv nou BewpouvTal SEOOUASUPEVEG KATA TO TEAOC TNE XPNONG KE BAan TNV avayvopion dIKAI®PAToC Napoxwyv
Twv epyalopévmy yia TNV NEPiodo Twv 16 TEAEUTAIWY €TV NPOo TNG €£600U TwWV gpyalopévwv anod Tnv unnpeoia, cUPewva Pe
TIC NpoUnoBoeic BepeNinong yia Awn NANPoug ouvTagnc. O avwTEPW UNOXPEWOEIG UnoAoyilovTal Pe BACN TIC OIKOVOUIKEC Kal
avaloyIoTIKEC napadoxéc nou avallovral otn onueinon 16 kar kaBopilovTral XpNoIKonoInvVTaG TNV avaloyioTikn pEBodo
MpoBAenopevng MoTwTikAG Movadag («Projected Unit Credit Method»). O1 UNOXPEWOEIG yIA TIC AVOTEPW NAPOXEG Oev
XpnHarodoTouvTai.

KpaTikd aopaNIoTIKG npoypapparta

To npoownikd Tng ETaipeiag kahunTeTal kupiwg and Tov kUpio KpaTikd AopalioTikd dopea nou agopd oTov IBIWTIKO TopEa
(«E®KA») nou xopnyei oUVTAgIodOTIKEG KAl IaTPOPAPHAKEUTIKEG NAPOXEG. KaBe epyalOHEVOC Eival UNMOXPEWHEVOC VA OUVEIOPEPEI
MEPOG TOU pnvidiou pIcBoU Tou OTO TAUEIO, V@ TUAPA TNG OUVONIKNG €10popdg kaAunTteTar and Tnv Etaipeia. Kata Tnv

ouvTa&lodoTnon, To cuVTagodoTIkO Tapeio gival uneuBuvo yia TNV KAaTABOAr Twv oUVTAgIodOTIKWY NAPOXWY OTOUG EpYAOMEVOUG,
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Katd ouvéneia, n ETaipeia dev €xel kayia VOUIK 1} TEKHAIPOPEVN UNOXPEWON YIA TNV NANPWHN HEANOVTIK®Y NApoxwv We Bdon
auto To npdypaypa. OI €I0POPEC OTOV ao(AAIOTIKO (POopéa avayvwpilovral oTnv KataoTacn OUVOAIKOU €l00dnuaTog otav
kaBioTavral OEBOUAEUHEVEG,

MNMpoBAéyseig

O1 npoBAéweic yia avayvwpilovral 0Tav: a) undapxel Wia napolod VOMIKN N TEKMAIPOMEVN OEOMEUCN WG AMOTEAEOUA
napeABoVTIKOV yeyovoTwv, B) eival mBavov OTI Ba anaitnBei ekpor] Nopwv yia Tov dlakavoviouo Tng OEOUEUONG, Kal y) To

anarroUyevo Nocd pnopei va ekTiundei agionioTa.
MeANOVTIKEG {nMiec nou ouvdEovTal PE TPEXOUTEC dpaaTnpIOTNTEC TG ETaipeiag dev eyypd@ovTal we NpoBAEYEIG.

O1 npoBA€welc unoAoyiovtal oTnv napolaoa a&ia Twv eE6dwv Ta onoia, Bacn TnNG kaAUTePNG ekTinon TnG Aloiknong, anairolvTal
yia va kaAupBei n napoloa unoXpéwan KaTd TNV NUepounvia 1IcoAoyiopol. To NpoeEoPANTIKO ENITOKIO MOU XPNOIKOMOIEITal yIa
Tov Npoadlopiopd TG napoloag agiag avTiKaTonTPIlEl TIG TPEXOUTEG EUAOYEG EKTIUNTEIG Yia TNV XPOVIKN agia Tou XpnHaTog nou

apopolV TNV GUYKEKPILEVN UMOXPEWAN.

a TIC evOEXOMEVEG UMOXPEMOELIC eV OXNMATICETal NPOPRAEWN, NAPEXOVTAl YVWOTONMOINTEIC.

'Ecoda ano cupBoAala HE NEAATEG
i. ApXIKN avayvwpion Kal JETAyeEVETTEPN napakoAoudnaon

H ETaipeia avayvwpilel Ta £€00da e TETOIO TPOMO WOTE N Napddoon Twv ayabwv f TWV UNNPECIWV GTOV NEAATN va ekPpadleTal
oav &va noood mnou avravakAd auTtd nou Bewpei n eTaipeia O dikaloUTalr oav anodnuinon Twv peTafiBalopevav ayadbwv i
napoxwv unnpeoiwv. H avayvopion Tov €000wv yiveral cUPQwva PE TNV HEBODO Mou anokaeital «JeBod0G TWV MEVTE

BnudaTtwv». AuTa nepidappavouv:

a. Tnv avayvopion Tng oUPBaong

B. Tnv avayvopion TwvV UNOXPEMOEWY MOU anoppeouv and auTn
y. Tnv avayvopion Tou avTiTidou

0. Tnv kaTtavoun Tou SIKaIWPAToG OTIC UNOXPEWOEIC TNG oUMBaAoNC
€. Tnv avayvwpion Tou €00d0U

Ta €00da eniPeTpouvTal AaUBavovTag unoyiv Toug 0pouG TNG oUKBACNG Kal TIC CUVNBEIG EPNOPIKEG NPAKTIKEG NMou epapuolovTal
OUVNBWC OTIG OXETEIC JE TOUG NeAaTeG. H a&ia Tng ouvaAAayng €ival To Nogd Tou avTiTidou (To onoio pnopei va nepiAappavel
oTaBepa n kal JeTaBANTa noad) To onoio Bewpei N Taipeia 6T dikaloUTal o€ avTaAAayua yia Tnv hetaBipaon/napoxr ayabawv
Kal unnpeoiov. O 0pog «EAEYXOG» YIVETAI YEVIKA KATAVONTOC WG N IKAVOTNTA va anogaaicel kAanolog yia Tnv Xprion Tou ayadoul
(epnopeupa n unnpeoia) kai va enwgeAeiTal and OAa Ta OTOIXEIA NOU EVOWHATMVEI AuTo. To OUVONIKG avTiTIdo Tng oUpBaong

yia TNV Napoxr UNnNPEeCIOV KaTaveETal HETAEU TwWV UNNPECIQV PE BAON TIG TIUEG TWV OXETIKOV UMNNPETIWY, 0AV va ENWAOUVTO
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QUTEG XwpIoTa. EvTog Twv nAaiciwv ekacTng oUPBacnc, To ToIXEI0 avagopdg yia TNV avayvapion Tou e00dou gival n unoxpéwan
yla kaBe enipépoug napoxn. H eTaipeia avayvwpilel To €0000 yia KABe XWPIOTA avayvwpioidn napoxn, and Tnv oTIiyun nou
eknAnpwvel (i ONw¢ oTadiaka eKNANPVEL) TNV UMNOXPEWON TG, METAPEPOVTAG TO ayado f TNV UNNPECia nou €XEl UNooxedei,
oTov neAatn. To ayabo peragepsTal and Tnv OTIYKA Nou o NeAdTNG anokTroel (fj anokTd oTadiaka) Tov €Aeyxo Tou. ‘OTav n
EKTENEDN TWV UMNOXPEWMOEWV €Xel OIApKeld, Ta £€00da avayvwpifovral os BAabog xpdvou Kal N npoodoC OTNV EKTEAECN TwWV
UNOXPEWOEWVY EKTIUATAI OTO TEAOG KABE Xpovou. Ma Tnv eKTiPNon TNG NPoodou 1 €Talpeia XpnolPonolel TNV PHEBODO «KOOTOC HE
KOOTOG» Bacel Twv NOpwWV Nou katavahwvovTal. Ta €0oda avayvwpilovral BAcel Twv Nopwv nou XpnaoigonololvTal yia Thv
EKTENEDT TWV UMOXPEWTEWV PEXPI TNV NUEPOUNVia nou e&eTaderal, AapBavovTag unoyn Toug ouvoliKoug Ndpoug nou unoTiBeTal
oTI anairoUVTal yia TNV €KTEAEON OAOKANPNG TNG UNOXPEWONG. ‘OTav ol NOPOI KATAVEUOVTAl OUOIONOP(PA KATa TNV SIAPKEIA TOU
XpOVoU, N eTalpeia avayvwpilel Ta avaloya £00da WE YPARKIKO Tpono. KaTw anod opiopéveg NnpoUnoBEaelg, OTav Ta anoTeAéoparta
TNG EKNANPWONG TWV UMOXPEWOEWY dev pnopoUlv va npoadiopioTolv a&lionioTa, Ta £00da avayvwpilovTtal povo péxpl Tnv atia

Twv €£0dWV Nou £xouv npayuaTonoinoei.
ii. MeTaBANTO avTiTio

'OTav To oupBaTikd avTiTiyo NepINapPBAvel éva PETABANTO Nodod (M.X. AOYW HEIWOEWY, EKNTWOEWY, ENIOTPOP®Y, MIGTOOLEWY,
OUMQMVIQV Yid JIOpBmaN TwV TIHQV, KIVATPWY, NpIY eMBpaBeuonc, noivay, f ncidn To idlo To avTiTido €Eaptartal and éva
apéPalo HEAOVTIKO YEYOVOG) TOTE MPENEI va YiVEl EKTIUNON TOU nodoU Tou avTITiou nou gival anarnTo.  H ETaipeia ekTipd To
METABANTO avTITIMO WE TOV idI0 TPOMO Yia OHOIEC NEPINTMOEIC, XPNOIMONoIwvTac TNV PEBodo TNG avapevopsvng agiag, i tTnv
HEBODO TNG Mo miBavng afiag. Ek Twv UoTEPWV, NEPINAPBAVEI TO EKTIMMUEVO NOTO TOU HETABAAMOUPEVOU TIUAKATOC OTNV TIUM TNG

ouvalayng, otov BaBuo Nou To Noad auTo sival NOAU Meavo.
ZupBaon YAY.

H Etaipeia oTig apxég Tou 2022 €xel unoypdawel oUpBaon pe To EANvVIkO Anuoaio yia Tnv napoxr dnuoaoiac unnpeoiag Je Tnv
oroia evepyoroinenkav ol unnpeoieg Ynoxpewoewv Anupoaiac Ynnpeoiag (Y.A.Y) nou anookonoUv oTn XpnuatodoTnon Twv
eAN\eIgpaTIkwV unnpeociov TnS ETaipeiac kar dn o anolnuiwon Tng ETaipeiac yia kaAuwn danavwv e okono Tnv Tnpnon Tng
oupBaacionoinuévng dPooAoYIaKnC Kal TIHOAOYIAKNG NONITIKAG e To EAANvIKO Anudoio yia Ta enopeva 10 nAéov 5 €tn. MNa Tnv
napoxn auTwv TwV HETAPOPIKWV UNNPEoIV, To EMNVIKO Anuocio dsopcleTal va kataBaMel otnv ETaipeia pia €tioia
ano{nuinaon UWoug £wg €50 ek. (Xwpic GA), HEIVPEVO PE TUXOV EMIBANBEICEC NOIVEG OUNPWVA HE TIC NPOBAEYEIC TNG ZUPBAONC.
And Tnv Asitoupyeia Tng ocUPBaong, n ETaipeia dikaioUTal €va €010 AAXIOTO KEPDOG UWOUC €2 K. €UPW, KAl O MEPINTWOT
B€TIKOU OIKOVOMIKOU anoTeAETUAToC, To EAANVIKO Anpodaio AapBavel 1o 20% Tng diapopdg HeETatl Tou anoTeAEOUATOC Kal Tou
eAayIoTou kEPOOUC.

Baoel Tou dpBpou 10.14 o€ KGO NePINTWON NMOU NPOKUNTEI N Avaykn unépBaong Tou avwTaTou NoooU anolnuiwong ave Twv
Eupw 50¢k, n Hellenic Train dUvartal va anolnuiweei pe augnuévn anolnyiwon Pe npolnoBean Tnv eEao@alion avu&nong Twv
OXETIKWV MIOTWOEWV anod To Ynoupyeio OIKOVopIKWY, avaloya e To au§avouevo kOOTOG EiTe va PEIWOEN TNV NApaywyr Je
TETOIO TPOMNO WOTE N ZUKPacn va e€lgopponnBei pe Tnv anolnuinon Twv €50 ekaT.. Z€ nNepinTwaon nou dev eEacpalioTei
alE&non TV OXETIKWV NMICTWOEWV Kal Ol HETAPOPIKEG UNNPETIEG Mou NpoBAEnovTal oTo napdptnua A Tng ZUKBaong YAY dev
pnopoUv va ekTeAeaToUv pE TNV anodnpiwon Twv Eupw 50ek.(xwpig ®MA), avanpooappoleTal aueaa To nARBog Twv
NapexoueVwWY dpopoAoyiwv MOTE N Napoxr Toug va kabioTaTal Suvatr pe Tnv anolnuinon Twv Eupw €50ek (xwpig ®MA). To
EMNVIKO Anpdoio NapéxXel OIKOVOMIKA KivnTpa aTnyv ETaipeia, BETovTag €va dieuBeTnuévo nNAgiolo PeTagopdg emiBatwv (dnAadn
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dpopoAoyla, apiBpog dpooAoyiwv nou ekTedoUvTal, €idog unnpeai®v K.AM.). H ev Adyw aUpBacn xpnoihelsl we KivnTpo yia

Tnv ETaipeia va diatnprogl Tov anairoUUEVO TIHOKATAAOYO Kal TO anaiToUdevo €ninedo napaywyne.

H eTioia anolnyiwon AoyileTal wg €00da Nou KaTaxwpeouvTal aTo Aoyadpidopd TnG KaTaoTaong ouvoAikoU €100dnpaTog «'Ecoda
ano YAY (ZuuBaon napoxng Anpooiac Ynnpeoiag npog To EAANVIKG Anpdoio)» os dedouleupévn Baon kal e BAon To €TN0I0
anoTéAEopa TV PETapop®v YAY nou npokUNTel and Tnv AoyioTIKa diaxwpI{OPEVN KATAOTAOn £000wv ONwE NpoBAENeTal anod
™V avwTépw ouuBaon. Me Baon Tnv a&loAdynon Tng Aioiknong, n avayvopion Twv £00dwv ano Tnv ocuypfacn YAY yiveral

oUpQwva Ye Ta opifdopeva ato AXMA 15.
Mepiopara

Ta pepiogata nou kataBalhovral oToug HETOXoug Tng Etaipeiac Bewpolvral w¢ HETABOAN Twv 18iwv Ke@ahainv kal

avayvwpilovTal w¢ UNoXpEwaon KATa To €T0G KATA TO OMoIo £yKpiBnke n diavour and Tn Mevikr ZUVEAEUON TWV PETOXWV.
Avayvopion KOOTouG

To k6oTOC, OTAV aPopd ayadba i unnpeoieg nou ayopalovTal f} KATavaAwvovTal, avayvwpileTal Katd Tnv dIAPKEIA TOU OIKOVOMIKOU

£ToUC o€ dedouleupevn Baan.
DOpoI £1000HATOG

O1 TpéxovTeg Pdpol unoloyilovral Ye BAcn TNV eKTIUNON TNG £TAIPEIAC YIA TO POPOAOYNTED €I00ONUA Kal CUUQWVA HE TNV
IoxUouod (OopoAOYIKN VvouoBeoia. XpewoTikoi avapal\opevol @opol nou oxetifovral Pe {NUIEGC NPONYOUHEVWV ETMV
avayvwpilovTal oTo YETPO Mou avapévovTtal aTo PENoV popoloynTéa KEPDN e Ta onoia Pnopei va avakTnoei o avaBarAopevog
@OpoG. O XPEWOTIKOI Kal MIOTWTIKOI avaBaMOpevol Gopol unohoyilovTal JE TNV XPHon TWV POPONOYIKOV GUVTEAECTWV MOU
avapéveral va epappolovTal kata Ta oIkovoUIKa €Tn oTa onoia 8a npaypaTonoinfolv képdn kal 6a unap&el CUPYNPIoHOC.

O1 TpEXOVTEG, oI NpokaTaBANBEvVTEC kai oI avaBalopEevol Popol avayvwpilovTal aTnv KaTaoTaon anoTEAEOUATWY, EKTOC EKEIVRV
nou oxeTidovral Pe Nood nou avayvwpifovral JETAllu Twv AoINwV KOVOUNIwV TOU GUVOAIKOU €1000NATOG Kal XPEOMIOTMVOVTAl
kaTteuBeiav oTnv kabapr) B&on. ZTIC TEAEUTAIEC QUTEC NEPINTWOEIC, 01 avaBaAdPevol Ppopol avayvwpilovTal avTioTolxa KaTw ano
To KOVOUAI TWV AOINWV CUVOAIKWV €I000NUATWV Mou OXETICETal e Ta Aoind kovOUAIa Tou 100AoyIGUoU OTnV Katnyopia Twv
Aoyaplaopwv kabapnc Béonc. AvaBaldpevol @opol Tou evepynTikoU kal nadnTikoU SiaypagovTal otav eniBdAovTal anod Tig

(POPONOYIKEG APXEC, OMOTE UNAPXE! VOUIKO dIKAiwUa cUpwn@Iool Kal avapéveTal pEuoToNoinon Tou unoAoinou.

AMoI @Opol nou dev ouvdéovTal YE TO €1I000NUa, ONWG Ol €UPECOlI (POPOI Kal Ta TEAN, nepIAAPBAvovTal OTO KOVOUM

“AeIToupyIKA £€00A” OTNV KATAOTACN AMOTEAEGUATWV.

N£a npoTUNA, TPONONOINCEIG NPOTUNMV KAl SIEPHUNVEIEG

JUYKEKPIPEVA VEA NPOTUNA, TPOMOMOINOEIC NPOTUNWVY Kal JIEPUNVEIEC £xouv ekdOBEi, Ta onoia €ival UNOXPEWTIKA Yia AOYIOTIKEG
nepiddoug nou Eekivouv Tnv 1 Iavouapiou 2024 1 peTayeveotepa. H exTipnon Tng ETaipeiag oxeTika pe Tnv enidpacn and tyv

E(PAPHOYN AUTWV TWV VEWV NPOTUMNWY, TPOMONOINCEWV Kal JIEPUNVEILY NApATiBETAl NAPAKATW.
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MpoTuna kal AIEPUNVEIEG UNOXPEMTIKA VIO TNV TPEXOUOC OIKOVOUIKN XpRoN

AAN 1 (Tpononoinoeig) «Mapouciaon Twv OIKOVOUIK®OV KOTAOTACEWV> (papuoleTal OTIC ETAOIEC AOYIOTIKEC MEPIODOUG

nou &ekivouv Tnv 1 UeTd Tnv 1 Iavouapiou 2024)

e Tpononoinon Tou 2020 «Ta§IVOUNON UNOXPEDCEMV WG BPUXUNPOBECHEG I} HOKPONPOOECHEG>
H Tpononoinan dlsukpivilel OTI Ol UNOXPEWOEIG TAEIVOUOUVTAl WG BPaxunpdBeopeC 1 HAKPONpOBeoUEG BACEl TwV
dIkalwPaTwv nou gival og 10U oTn AREN Tng nepiodou avagopds. H Tagivopunon dev ennpealetal ano Tig NPoadokKieg TG
ovTOTNTAG N and yeyovoTa PETA TNV NUEPOUNvia avagopdc. EmnAgov, n Tpononoinon anocagnvilel Tn onuacia Tou
OpoU «dIaKaVOVIOUOG» HIag unoXpéwaong Tou AAM 1. Asv undapxel eninTwon yid TNV Talpeia.

e Tpononoinoeig Tou 2022 «MakponpOBECLEG UNOXPEMNTEIG HE PHTPA>
O1 VEeg TponomnoINoeIC dIEUKpPIVI(ouv OTI €av To dikaimpa avaBoAng diakavoviouoU UMOKEITal 0T CUMHOPPWON TNG
OIKOVOUIKNG ovTOTNTAC WE KaBopIoPEVOUG OpouG (PrTPEC), AuTn n Tpononoinon 6a 1oxUsl JOVo Yia CUVONKEC Mou
upioTavTal 6Tav n CUPKOPPWON EETATETAI KATA 1 NPIV Ano Tnv nUepopnvia avagopdac. EninpdoBeTa, ol TpoNonoInoeIg
anoaokornoUv aTn BeATIKGN Twv NANPOMOPIMY NOU NAPEXEI HIA OIKOVOUIKI OVTOTNTA OTAV TO JIKAIWMPA TNG va avapalel
Tov JlaKAVOVIOHO MIAC UMOXPEWONG UMOKEITAI O CUUMOPPWON HE PATPEG eVTOC dwdeka PNVMV anod Tnv nepiodo

ava@opdac. Asv undpyel ENiNTwaon yia Tnv eTaipeia.

O1 Tpononoinaoeig Tou 2022 GA\a&av Tnv nuepopnvia €évapéng 1o0xUog Twv Tpononoinoswv Tou 2020. Q¢ anoTéAeopa, ol
Tpononoinoeig Tou 2020 kal Tou 2022 1oxU0UV yia €TACIEG NEPIOOOUG avagopdg nou &ekivouv Tnv 1 peTa Tnv 1n
Iavouapiou 2024 kai Ba npénel va epappolovTal avadpopika cUPPwva Ke To AAM 8. Q¢ anoTéAeopa TnG euBuypaupiong
TWV NUEPOUNVIBV £vapéng 1oxUog, ol Tpononoinaosic Tou 2022 Ba unepioXUouv Twv Tpononoinoewy Tou 2020 dTav kal

ol dUo TiBevTal og 10xU To 2024. Asv undpyel ENiNTWON Yid TNV €TAIpEia.

ANXA 16 (Tpononoinon) «Ynoxpéwon MioOwong os NaAnon kai Enavapicd®won>» (s@apuoleTal OTIC ETHOIEC AOVIOTIKEG

nepI0douc nou Eekivouv TNV N YeTd Tnv 1 Iavouapiou 2024)

H Tpononoinon dIEUKpIVICEl NWC HIA OIKOVOMIKI OVTOTNTA AOYIOTIKOMOIEI HIa NWANGCT Kal enavapiodwaon PETA TNV NUEPOUNvia Tng
ouvaAhaync. O1 ouvalayég NwANong kai enavapiobwong Onou OPICHEVEG I} OAEC O NANPWHES MICBWHATWY gival HETABANTEG
NANPWUEG Nou dev eEapTwvTal anod deikTn N emTokIo gival mio niBavd va ennpeacTouv. Mia OIKOVOUIKN ovTOTNTA papuolel Tig
anaitnoei avadpopika o€ guvaAAayEG NWANONG Kal enavauiobwong nou cuvneenoav YeTd Tnv nUepounvia katd Tnv onoia n
OIKOVORIKI| OVTOTNTA £QAPHOCE apxika To AMXA 16.Aev unapxel ENiNTwaon yia Tnv Taipeia.

AAN 7 «Kataotaon Tapeiakov Powv> kal AMXA 7 «XpnpaTooikovopika péca>» (Tpononoinoeig) - N'VooTonoINoEIG:
XpnHaTooIKOVOHIKEG ZUNPWViEG MPOUNOEUTAOV (EQApUOTETal OTIG ETAOIEC AOYIOTIKEC NEPIODOUC MOU EEKIVOUV TNV ) PETA

tnv 1 Iavouapiou 2024)

O1 TpononoINCEIG anaiTolv anod TIG ETAIPEIEC VA YVWOTOMNOIOUV NMANPOPOPIEC OXETIKA WE TIG XpNUATOOOTIKEG ZUNPWVIEC TOUG HE
MpounBeutég (Supplier Finance Arrangements), Onw¢ Opoug kai npoUnoBEcelc, AOyIOTIKR a&ia Twv XPpnHATOOIKOVOUIK®OV
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UMOXPEWOEWY MOU anoTEAOUV HEPOG TETOIWV CUMPWVIWV, €0pOG NUEPOUNVIWV ARENG NANPWHWY Kal NANpoQopieg KIvOUVoU

PEUCTOTNTAG. Agv UNAPXE! ENINTWON Yia TNV €Talpeia.

MNpodTuna kai AIEpPNVEIEC UNOXPEWTIKA YIa PETAVEVESTEPEG NEPIOSOUG

AAN 21 «O01 Emdpaocseig Tov MeTaBoAmv oTiG ZuvaAAaypaTtikéG IooTigieg» (Tpononoinoeig) - Mn duvaroTnra

avraAAayng vopiopaTog (epapuoleTdl OTIG ETNOIEG NEPIODOUG Nou EekIVOUV TNy 1) UETA TNV 1n Iavouapiou 2025)

O1 TpononoINoeIC anaiTouv and TIC eTalpeie va epappolouv Hia CUVENT NPOCEYYION oTNV AgloAdynaon Tou £av £va VOUIoUA UNopEi
va avTahdaooeTal e aAAo vopiopa kal, étav dev pnopei, aTov kabopiopo TnG cuvaAAayuaTiknig IooTiHiag nou Ba xpnaoiponoineei
Kal TWV YVWOTOMOINCEWY MOU NPEMEN va NapeXovTal.

AMXA 18 «Mapougiaon kail F'vwoTonoinon oTig O1kovopikéG KataoTaoeig» (eQapuodleTal oTIC ETAOIEG AOYIOTIKEG

nepIodoug nou Eekivouv TV 1 YETA TNV 1n Iavouapiou 2027)

To AINXA 18 ekd06nke Tov Anpilio Tou 2024. KaBopilel TIG anaItioeig yia Tnv napouaiacn Kal TiG YVWOTOMOINGEIG OTIG
XPNHUATOOIKOVOUIKEG KATAOTACEIG, Kal avTikaBioTa To AAIM 1. O oTOXoG Tou gival va dIEUKOAUVEI TOUG ENEVOUTEC VA OUYKPIVOUV
TIG EMDOCEIC KAl TIG HEAOVTIKEG NPOONTIKEG TWV ETAIPEIWMY, TPOMOMOIWVTAG TIG ANAITACEIG YIA TNV NAPOUCIACN Twv

NANPOPOPIWV OTIG KUPIEG XPNHATOOIKOVOUIKEG KATAOTACEIG, I3IAiTEPA OTNV KATAoTACN anoTeAeoudTwyv. To véo npdTuno:

e anaiTei TNV napouaciacn dUo VEWV KaBOPICUEVWV UNOCUVOAWVY GTNV KATAGTACH ANOTEASOUATWY - ASITOUPYIKG KEPDN
Kal KEpdN Mpiv anod Tn XpnNuaTodoTnaon Kal Toug (pOPoUC EI0ONUATOG.

e anaiTei yvwartonoinon Twv SEIKTWV anodoong nou kadopilovral anod Tn dioiknaon Hiag Taipeiac - unooUvVoAa £00dwV
Kal 60wV nou dev npoadiopilovTal ano Ta AMXA nou nepidayBavovtal oTIC SNUOCIEG ENIKOIVWVIEC YIa va
KOIVOMOINoOUV TNV anown Tng dIoiknong yia Tnv oIkovouIKr anddoaon piag eTaipeiac. MNa Tnv npomenaon Tng
dlapaveiac, pia etaipeia Ba NpEnel va Napexel CUPP®VIA HETAEU aUTOV TWV PETPWY KAl TWV GUVOAWV i TV
UNocuUVOAWV nou kaBopilovTal anod Ta AMXA.

e evioxUel TIC anNaITioEIG yid Tn ouvadpolan kal Tov dlaxwpIiouo TNG NAnpogopiag yia va Bondnaoel Jia eTaipeia va
Napexel XproIKeC NANPOPOPIEC.

e  aNaITei NEPIOPIOUEVEG AANAYEC OTNV KATAOTACN TAMEIQK®Y POWV YIA TN BEATIWON TNG OUYKPIoIHOTNTAC, kKaBopilovTag
€vVa OUVENECG ONpEIo EKKivoNG yia TNV EUPeon PEBODO Napouaciaong TAPEIAKWY POWV arod AEITOUPYIKEG dPAcTNPIOTNTEG

Kal KaTapyawvTag TIC ENIAOYEC YIa TNV TAEIVOUNON TWV TAUEIOKOV POWV TOKWV KAl HEPITUATWV.
To VEO NPOTUNO £XEl AVadPOUIKN Epappoyn. Aesv £xel akopn uloBeTnBei and Tnv EE.

ZTOXEUPEVEG TPpOnonoINoelg ota AMXA 9 kai AMXA 7, «XpnpHAaTooIKOVOHIkG HEoa»: MvwoTonoInoeIg» (epapudleral
OTIG ETNOIEG AOYIOTIKEG NEPIGDOUG Nou Eekivouv Ty f PeTd Tnv 1n Iavouapiou 2026)

O1 Tpornonoinoeig ekdoBnkav To Maio Tou 2024 kai opiouv Ta NAPAKATW:

a)  Oleukpivilouv TNV nuEponvia avayvopiong kal nauong avayvopiong OPICHEVMV  XPNHATOOIKOVOUIK®OV
NEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWOELWY, HE Wi VEQ €EQIPEDN YIA OPICUEVEG XPNHATOOIKOVOUIKEG UMOXPEWTEIG
nou dlakavovifovTal JETw NAEKTPOVIKOU CUOTAKATOG HETAPOPAG HETPNTOV;

B)  diukpivilouv Kal NAapEXOUV NepaITEPw kabodrynon yia Tnv a&loAdynon Tou KaTa nocov €va XpnHaTooIKOVOUIKO
MEPIOUTIAKO OTOIKEIO MANPOI TO KPITAPIO YIA ANOKAEIOTIKA NANPWUEG kKepahaiou kal TOkwv (SPPI);
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Y) NPOCOETOUV VEEG YVWOTOMOINTEIC YIa OpIoHEVA PETAa e CUPBaTIKoUG Opoug nou pnopoUlv va aAAGEOUV TIC TAUEIAKEG
POEC (ONWC OpICHEVA PECA |E XAPAKTNPIOTIKA MOU GUVOEOVTAI [E TOUG OTOXOUG eniTeUENG ESG); Kkal
0) £MIKAIPONOIoUV TIC YVWOTOMOINOEIC YId OUMHETOXIKOUC TITAOUG MOU ENIMETPWOVTAlI 0TNV €UAOYN a&ia PECW AoInwv

OUVOANIK®V £00dwv (FVOCI).

'OTav dia OIKOVOUIKN ovTOTNTA £Pappolel yia NpwTn Gopd TIC TPOMOMOINOEIC, dev anaITEITAl va £NAvadiaTuNWOEl OUYKPITIKEG
NANPOMOPIEG KAl ENITPENETAI VA TO KAVEI HOVO €4V €ival duUvATOV XWPIC TN XPon TNG €K TWV UCTEPWV ANoKTnBsioag yvmaong.

O1 TporonoInaoeig dev £XOUV aKOWN UIoBeTNBei and Tnv EE.

ETnolEG BeEATIOOEIG 0 AMNXA Topog 11 (spapudlovral oTic ETAOIEC AOYIOTIKEC NEPIODOUC Nou Egkivouv TNV 1 YETA TNy 1

Iavouapiou 2026)

O1 TpononoInaei NepINaBavouy dIEUKPIVIOEIG, anAouaTeUTEIC, dIopOMOEIG Kal AANAYEC NOU OTOXEUOUV OTN BEATIWON TNG
ouveneiag 5 MpoTunwv AMXA kal ouykekpipéva oTo AMXA 9 «XpnuUaToolkovouika péaa», AMXA 1 «MpwTtn EQappoyn Twv
Algbvwv MpoTUunwv XpnUaToolkovouIKNG Avagopdc», AMNXA 7 «XpnUaToOIKOVOUIKA WEod: MvwaTonoinosic», AMXA 10
«Evonoinuéveg OIkovopikeG KaTtaoTdaoeig» kal AAMN 7 «KaTtaoTaon Tayeiak®v Powvs. Kavéva ano auta dev avayeveTal va EXEl
onuavTikn €nidpaacn oTIC XPNHATOOIKOVOUIKES KATAOTACEIC TNG ETaipeiag. O1 Tpononoinasig Oev £XoUvV akOun uloBeTnBei and

Tnv EE.

H ETaipeia Ba €€eTaoel Tnv €NinTwWaon OAWV TwWV NAPAnavew oTIG XPNUATOOIKOVOUIKEG TNG KATACTACEIC, AV KAl dev avapéveral va

€XOUV ONMavTikn enidpacn.

Kpioeig ka1 ekTIHAOEIG TG Aloiknong

H oUvTagn Twv XpnNHATOOIKOVOUIKWV KATAOTACEWY anaiTei ano Tnv Aioiknon va epapuolel AoYIOTIKEG apXEC Kal HeBodoAOYIEC ol
0rnoieg, KATW ano CUYKEKPIJEVEG OUVONKEG, BaailovTal o SUOKOAEC KAl UMOKEIWEVIKEC EKTIUNTEIG, IOTOPIKN EUNEIPIa Kal UNOBETEIC
nou OBewpolvTal AOYIKEC Kal PEAANIOTIKEG UNO TO MPIoPa TWV OXETIKWV OUVONK®V. Ta TEAIKG anoTEAEOPATA TWV
XPNHATOOIKOVOUIKWV KATACTACEWV Yia Ta oroia £xouv Xpnoiponoindei ol NpoavapepBeioeg eKTIUNTEIG Kal NApadoxeg EVOEXETAI
va dlapEéPOuV OTO MEAOV anod EKEIVEG NMOU avagePovTal OTIC XPNHATOOIKOVOMIKEG KATAOTACEIG, AOYw TNG aBeBaidTnTag Twv
napadoxwv Kai Twv 0pwv Bacel Twv onoiwv Bacifovral ol ekTIURCEIG. O1 EKTINTEIG Kal ol Napadoxeg enavegeTalovral nepIodika
Kal Ta anoTeAéopaTa kabe peTaBoAng avrtikatonTpilovTal Hovo atnv Kartaoraon AnoTeAeopaTwv €Av ennpedlouv To OXETIKO
€T0G. EAv n enave&ETaon ennpedlel TOOO TO TPEXOV OO0 Kal TA ENOMEVA £TN, N METABOAN avayvwpileTal 0To £€T0C yid TO OMoio

npayuaronolgital n avabewpnon kai oTa OXETIKA HEANOVTIKA £TN.
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Ta PeNNOVTIKG anoTEAEOUATA PNOPEI CUVENQG va JIAPEPOUV and auTEG TIG EKTIMNCEIC, AKOWN Kal OnUavTika, Aoyw meavov

aA\aywv oToug NapayovTeg nou AayBavovTal unown yia ToV NPoadIOpICHO TV ISIWV TWV EKTIMNCEWY.
Ol1 NEPIOXEG TWV XPNMATOOIKOVOUIK®MY KATACTACGEWY Mou NEPIAAPBAVOUV KPICEIG KAl EKTIUNOEIC NEPIOTOTEPO APOPOUV:

a) TIG {nuiec anopeinong NEPIOUCIAKWY OTOIXEIWY, CUMMEPINAUBAVOUEVV TWV EMNICPAAN@V dANAITHOEWY KAl Tou

AVAUEVOHEVOU XPNHATOOIKOVOUIKOU KIvOUvou (nioTwTikn {nuia ECL)
B) TNV eKTiMNON TWV avaBarNOPEVWY (POPOAOYIKWV ANaITHOEWY
Y) TIC NPoBAEYPEIC €E6DWV YIa EKTAKTOUG KIVOUVOUG Kal ENIBAPUVAEIC, KIVOUVOUG and VOUIKEG UNOBETEIG

) TIG UNOXPEWOEIC YIAQ NAPOXEC OTO NPOTWIKO.

OI NEPIOKEG auTEG avaAlovTal avaTépw Hadi Pe TIG oUCIWDEIG MANPOPOPIEG AOYIOTIKNG MONITIKAG.
ATOUEIDOEIS EVODUATWV NAyi®wV Kal QUA®V NEPIOUCIAK®V OTOIXEIWV

Ta nayia ™n¢ Etaipeiag (Evowmpata nayia, AKaioyaTta Xpriong MICOWHEVWV MEPIOUCIAKMV OTOIXEIWV KaBW¢ Kal Ta duAa
MNEPIOUCIAKA OTOIXEIA) UMNOKEIVTAl O EAEYXO AMOMEIWONG TNG a&iag Toug, OTav UNApxXouv evOEIiEsIc OTI N AOYIOTIKN Toug agia
€VOEXETAI VA MNV €ival avakTAoIun. H avakTioiun a&ia Twv evoouaTwy akivnTonoinoswv npoadiopileTal cupgwva Pe 1o AAM 36
wC N uwnAoTepn a&ia PeTa&l Tng a&iag xpnong (value in use) kai TNG eUAoyNC a&iag PEIWPEVNC KATA TO KOGTOC TNG NWANGNG.
'Onou n avaktioiyn aia npoaodiopileTal Pe Paon Tnv afia Xprong, anaiteitar n Xprnon EKTIWACEWV. STOV UMOAOYIOHO

XpNoIKonoloUvVTal EKTIMAOEIC TAPEIAKWV POWV

1) oUuQwva Pe Tov NpolnoAoyIouo/enIXEIPNUATIKO OXEDIO MOU EXEI EyKpivel N Aloiknon

2) uéxpl TN AREN Tng oUpBaong YAY (oupnepihapBavopévng, oTav ekTIMATAl nNw¢ 6a xopnynOei, TnG oupBarika

NpoBAENOPEVNC NApATacnc)

AauBavovTag unown TIG EKTIUNOEIC KAl KPIOEIG TNG AIOIKNONG OXETIKA WE TA HEANOVTIKA AMOTEAEONATA TWV OGUYKEKPIUEVWV
Movadwv dnMIoupyiag TAPEIAKWY POWV. AUTEC Ol EKTIUNOEIC KAl Ol KPIOEIG NeEpIAAPBAvOUV UNoBETeIC OXETIKA HE TOUG puBuoUg
au&nong Twv £06dwv, TOoUG PUBHOUC METABOANG TOU APECOU KOOTOUG , TO eMITOKIO NpoegdPAnang (WACC) kai Tr dIdpKeia TNG
>UuBaong.

To duaTUxnua Twv TeUNWV, Ta NEPIOPICTIKA PETPA Nou akoAouBnaoav (avaoToAr) kukhogopiag, n oTadiakry anokaTaoTacn evVog
MEIWPEVOU XpovodiaypaupaTog), n enidpacn otnv avTiAnyn Twv €niBaTov yia TNV AopAAEIa TOU TPEVOU WG HECO PETAPOPAG
Kabwg kal oI {NMIEG Mou UnEaTn To o1dnPodpoliko dikTuo and Tnv kakokaipia Daniel, odriynoav o€ onuavTikn NTOON TV
EMIBATIKWV UNNPECIWV Kal TOu Oykou Twv eniBaTtwv 18iaitepa oTnv nepioxn TnNG Kevrpikng - Bopeiag EANASAG kal otnv diadpopr)
ABriva— @gooalovikn.

Ta napanavw kKabwg kal To Uwog Twv {NuIov xpriocwv 2023 kar 2024, anotéleoav evOEIiEEIC anopeiwong kal n Aioiknon
Nnpoxwpnoe o€ EAEyXO aAMOMEIWONG TNG avakTnolung agiag Twv nayiwv Tng Etaipeiac (EvowpaTa nayia, Aikaiopara Xpnong
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HICBWHEVVY MEPIOUTIaKWY OTOIXEIWV KaBWG Kal Ta AUAA NEPIOUTIAKA OTOIXEIQ) TWV HOvadwV TapEIakwy powv TNnG (dnAadn Tng
EniBaTikrg dpaaTnpidoTnTag kabwg kai Tng EunopeupaTikng dpacTtnpidTnTag). H avakrnhoiun a&ia npoadiopioTnke pe Bdon Tnv
a&ia xpriong AayBavovtag unown TIG EKTIMAOEIC Kal KPIOEIC TNG DI0IKNONG OXETIKA WE TA HEANOVTIKA anoTEAEONATA TWV HOVAdWV

dOnMIoupyiag TapEIak®V powv, AauBavovtac unown TiG BACIKEC EMNTMOEIC and Td Napandvw yeyovoTda.

Ano Tnv aoknaon anopeiwong nou ékave n Aloiknon dev Npoékuye {nuia anoyesiwong.

>Tn Znueinon 6 avagépovTal NEPICOOTEPEG NANPOPOPIEG OXETIKA HE TIG BACIKEG NAPASOXEG KAl EKTIUAOEIG NOU EQPAPHOCTNKAY
KaTa Tnv aoknon anopeinonc.

4. Alayeipion Tou XpNHATOOIKOVOHIKOU KIV3UVOU

O1 dpaocTnPIOTNTEG Nou aokei n ETaipeia Tnv ekBETOUV e IAPOPOUC TUNOUG KIVOUVWV MoU NPokUNTOUV anod Tn Xprion

XPNHATOOIKOVOUIKWV HETWV:

®  MIOTWTIKOG KivOUvoC,
®  KivdUVOC pEUCTOTNTAG,

®  KivdUVOC ayopdc, €I0IKOTEPA KivOUVOG ENITOKIOU Kal GUVAAAQYHATIKNAG 100TIYIAG.

AuUTI n evOTNTA NapExel NANPOPOPIEC OXETIKA HE TNV €kBean TG ETaipeiag og kaBévav anod Toug KIVOUVOUG NoU avagpepovTal
napanavw, Toug oTOXOUC, TIC MONITIKEG Kal TIC DIadIKACIEG yia Tn SIAXEIPION auT@V TV KIVOUV®Y Kal TIG HEBOdoUG nou
XpnoidonololvTal yia TNV eKTIKNGT Touc, KaBwc kal Tn dlaxeipion Tou Ke@aAaiou. AUTEG Ol XPNHATOOIKOVOMIKEG KATAOTACEIC
nepiAapBavouyv eniong NpOoBETEC NOCOTIKEG MANpogopiec. H diaxeipion kivOUvwY TnG ETalpeiag enikevTpwveTal oTnv aotabeia
TWV XPNHATONIOTWTIKWY Ayopwv kai npoonabei va eAayioTonoirnoel Tuxov aveniBUUNTeSG ENINTWOEIG OTN XPNHATOOIKOVOIKH KAl

olkovouikn anddoon Tng Etaipeiac.
MoTwWTIKOG KivOUVOG

O MIOTWTIKOG KivOUVOG MPOEPXETAl KUPIWG anod TIG XPNMATOOIKOVOUIKEG analtioelg anod Tn dnuoaoia dioiknon, and €UnopIkEG

anaitnoeic kai and TIC XPNHATOOIKOVOUIKEG eNevOUOEIG TNG ETaipeiac.

Ma Tov MOTWTIKO KivOUVO MOU anoppeel and TIC enevOUTIKEG OpaoTnplOTNTEC, £xel BeonioTel MONITIKN yia Tn Xprnon Tng

PEUCTOTNTAC MNou dlaxelpileTal KevTpika n MnTpikn ETaipeia, n onoia opilgr:

® TIG eAAXIOTEG XPNHATOOIKOVOMIKEG AMAITAOEIG TOU avTIoUPBAANOPEVOU OGOV agopd TNV MIOTOANMTIKR 1KAvOTNTA Kal Td
OXETIKA 0PIa GUYKEVTPWONG.

®  Tq €idn XpNHATOOIKOVOUIK®Y MPOIOVTWY MOU HNopouV va Xpnaiponoinfouv.

‘Ocov agopa Tnv a§loAdynan Tou MoTwTIKoU KIvdUvoU Twv neAatwv, n ETaipeia sival unelBuvn yia Tn diaxeipion kai avaiuon
KIVOUVOU OAwV TwV VEWV HEYAAWV NeAATQV, napakoAouBei ouvexwg Tn OIKR TNG EUMOPIKR Kal OIKOVOMIKY €kBEon Kal
napakohouBei Tnv gionpa&n Twv anamiogwy ano Tn dnuoacia d1oiknan evTog Twv NPo kKaBoPIoHEVOUG CUMBATIKOUG XPOVOUG. ZTIG
31 AekepBpiou 2023 Ta Tapelaka diabéaiua kai iIcodUvapa Tng ETaipiag ATav oe Aoyapiacguous Owemg nou TNpoUvTal G UWNARG
MoToANMTIKAG dlaBaduIong XpNHAToMoTWTIKA 1IdpUKATA.
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O napakdTw nivakag aneikovilel Ta NEPIOUCIAKA GTOIXEIQ MOU EKTIBEVTAI OE NIOTWTIKO KivOUVO:

IMood o€ Eupw 31/12/2024 31/12/2023
NOINEC PHaKPONPOBETIEC ANAITHOEIG 2.336.211 2.015.041
Tapeiaka d1aBaipa kal 1Ic0dUvapa 6.986.979 10.400.245
AnalTrJoslq and nNeAATEG Kal AOINEG EUMOPIKEG 10.820.133 67.679.838
anaiTroeig

Aoinéc anarrioeIc 177.287.404 114.615.905
ZUvoAo 197.430.727 194.711.029

O1 AoINéC paKponpOBEeCHEG anaITAOEIC oupnepIAaUBAvouy TIGC DOOUEVEG €YYUNOEIC Kal TIC ANAITACEIC and Tov NApoXo TNng
unnpeciag ouvTrAPNONG Tou IBIOKTNTOU TpoxXaiou UAIKOU WG MPOG TNV UMOXPEWGCN TOU OTNV EMICTPOQPI KATAVAAWHEVWV

avTaA\akTIKwV 1B10kTNoiag Tng ETaipeiag, oUUpwva He Toug OPoUG TIG OXETIKAG oUBaonG.

O napakdTw nivakag deixvel Tnv €kBson TN ETaipeiag og nioTwTikd Kivduvo ava avTiouPBAANOpEVO:

Iood o€ Eupdd 31/12/2024 31/12/2023
Tapelaka diabéaipa og Tpaneleg 6.986.979 10.400.245
ANpO0I0 & ANUOOIEC ENIXEIPATEIC 181.493.141 176.545.870
Aoinoi neAaTeg 8.950.607 7.764.915
ZUuvolo 197.430.727 194.711.029

Kivduvog peuoToTnTag

O Kivduvog peuaTOTNTAC €ival 0 KivOUVOC HIa OIKOVOMIKR) ovTOTNTA va €Xel dUoKoAia va eknANPWOEl TIC UMNOXPEWOEIC MOU
OXETICOVTAl PE XPNMATOOIKOVOUIKEG UMOXPEWOEIC NMOoU NPOKEITAl va dIaKavovioToUV PECW TG napadoong HeTpNTwv 1 dAou
XPNHATOOIKOVOUIKOU nepioualiakol aToixeiou. O TAUEIOKES POEC, Ol XPNHATOJOTIKEG AVAYKEC KAl N PEUCTOTNTA TWV ETAIPEIDYV TOU
Ouihou napakoAouBouvTal yevikd kai diaxeipifovTal kevTpika and 1o TURPa Oikovouikav TnG Kevtpikng AluBuvang OIKOVOUIK®Y,
EAéyxou kal Kepahaiou Tng MnTpikn¢ ETaipeiag, Pe aToxo Tn S1ac@AAion TG anoTeEAEOUATIKAG kal anodoTIKNG dlaxeipiong Twv

XPNHATOOIKOVOUIKWV NOPWV.

H Etaipeia npooTareleTtal anod Tov Kivduvo PeuaTdTnTag AOYym TwV akOAOUBwV yeyovoTwv: a) n a&ia Twv XpnuaTooIKOVOUIK®MY
Meplouaiakwv ZToixeinv TNG ETaipeiac dev diagépel and Tnv ovopacoTikn Toug agia, B) Ta PeTpnTA kaTaTtifevral oe Tpaneleg Je
enapkn nmiotoAnnTikn diaBaduion and avayvwpiopevous OpyaviopoUc Kal y) NpEnel va onuelndei OTI n Jeiwon Tou Ke@aAaiou
Kivnong opeiAeTal o ayopeg Twv avTaAakTIK@V Twv ETR  kabmg kal Tn dnuioupyia veéag epnopikng NAATPOpuUac kai d) TnG un

eionpa&ng anolnpinong YAY, apopd Kupiwg OTIG UNOXPEWTEIG NPOG GUVIEDEPEVA EPN.

H Aioiknan Tng ETaipeiag eniong Baaitel Tnv diaxeipion Tou KivdUvou peuoTOTNTAG OTNV UNOaTRPIEN Tou MeTdXoU kai Tou Opilou,
pe TV onoia n ETaipeia £xel Silao@aiiosl TNV IKAVOTNTA TNG va AVTILETWNIOE! TIG AOINEG TNG UNOXPEWOEIG, €I0IKA €V 'OWn TNG
KabuaTEpnong oTnv sionpagn Twv anolnuiwoswy anod Tnv oUuppacn YAY.

O1 NapakaTw Nivakeg OgiXVouV TIG anONANPWHESG TWV XPNHATOOIKOVOMIKWY UMOXPEWMTEWY KAl TWV EUMOPIKWY UMOXPEWOEWV HE

ANEN evTog 12 unvav, and 1 €ng 5 €Tn kal népav Twv 5 €Twv:
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lTood o€ Eupw

. . . AV TRV 5
31/12/2024 Zuvolo ‘EwG 12 pnveg 2-5€mn .
ETOV
AQVEIaKEG UNOXPEWTEIG O€ OUVOEDENEVA LEPN 166.700.000 145.800.000 18.200.000 2.700.000
YNoxpeaoeig anod PIcOmOEIg 142.371.645 76.864.555 30.028.477 35.478.613
MpOoUNBEUTEC KAl CUVAPEIG UNOXPEWTEIC 124.344.651 124.344.651 - -
ZUVOAO XPNHATOOIKOVOHIKGV UNOXPEDCEWV 433.416.296 347.009.206 48.228.477 38.178.613
lTood o€ Eupa
. ‘EwG 12 i Ave TV 5
31/12/2023 Zuvolo . 2-5&1n .
HNVEG ETOV
AQVEIQKEG UNOXPEWTEIG O GUVOEdEPEVA WEPN 123.500.000 98.800.000 20.200.000 4.500.000
YNoXpewaoeIg anod HICBRTEIG 141.476.355 62.988.915 42.818.136 35.669.305
MpOUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG 154.225.621 154.225.621 - -
ZUVOAO XPNHATOOIKOVOHIKGOV UNOXPENTENV 419.201.976 316.014.536 63.018.136 40.169.305

Kivduvog ayopdag
O kivduvog ayopdg sival o Kivduvog OTI n eUAoyn a€ia ) ol HEAOVTIKEG TAEIOKEG POEG EVOC XPNIHATOOIKOVOUIKOU WECOU Ba
KupavBoUv Adyw aAaymv OTIC TIHEC TNG ayopdac, OTIC CUVAANAYMATIKEC IGOTIMIEC, OTa EMITOKIA ) € XPNUATIOTNPIAKOUG TITAOUG.

KaTa Tnv aoknon Twv ASITOUpYIK®V TnG dpacTnploThTwy, n ETaipeia ekTiBeTal og d1A@opouc KIVOUVOUG ayopdc, KUPIwG Tov
KivOUVO JIOKUPAVOEWY TwV EMITOKIWV. Agv UNapxel Kivduvog ano PETABOAEC o€ uVAANAYHATIKEC ICOTIHIEC KABWC SeV UNAPYOUV
TETOIEC CUVAANAYEC. STOXOC TnG dlaxeipiong Tou KIvOUVOU ayopdg €ival n diatrpnon Tng £kBeang Tng ETaipeiac og autov Tov

KivOUVO O€ anodekTa enineda, evw TauTtoxpova BeATIOTOMOIEITAl N anodoon Twv enevOUTEwWV.
Kivduvog eniTokiou

H ETaipeia exTiBeTal KUpiwe 0 KivOUVO ENITOKIOU O€ OXEON KE TA PHECONPOBETUA Kal pakponpdBeopa daveia nou £Xouv Aneoei

ME KUMAIVOPEVO EMITOKIO.

O KOIVOG OTOXOG TwV NONITIKWV Tou OiAou nou uloBeTei n ETaipeia sival o nepIopIoOg Twv JIAKUPAVOEWY TOV TAPEIAKWY POWV
Mou OUVOEOVTaI HE TIG UNAPXOUTEG XPNHATOOIKOVOUIKEG oUVAANAYEC Kal, 6rnou €ival duvaTdv, n a&glonoinon Twv EUKAIpIV Yid

BeATIoTOMNOINGN TOU KOGTOUG TOU XPEOUC MOU NPOKUNTEI and TO KUMAIVOUEVO EMITOKIO.

Tnv 31/12/2023, €av Ta enitokia ATav upnAdTepa/xapnAdTepa katd 50 pHovadeg BAoNC, TO XPNHATOOIKOVOUIKO KOOTOG TNG
ETaipeiag yia Ta daveia auTta Ba nTav uwnAdTEPO/XapnAOTEPO avTioTolxa kaTtda 338.204 (2023: €338xI\) supw.

Alaxeipion kepalaiou

H Aioiknon Tng ETaipeiac napakohouBsi Tn oxéon PeTa&u daveliopoU kai 18iwv KEPaiainv, KaBwg Kal TNV UPIoTAPEVN anodoon
TWV ENEVOUKEVWV KEQPaAQiwV Kal KaBOopIZel TNV PHaKponpOBeoUN ENIXEIPNUATIKN GTPATNYIKR ANOoKONWVTAG 0TO BEATIOTO OPENOG

TOU LETOXOU.
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H kepahaiakn doun Tng ETaipeiag anoTeAeital ano idia kepahaia kal evSoopiAikd davelopo. KaTa Tnv nuepopnvia Tng Katdoraong

XpNnHaTooIkovoIKnG @€ong, n oxéon kabapou daveiopoU npog idia kepahaia Tng ETaipeiag avaleTal wg &nc:

ZNH. 31.12.2024 31.12.2023
>Uvolo davelopou 15 167.272.956 125.528.793
Meiov: Tapeiaka diabaipa kal iIcoduvapa 10 6.986.979 10.400.245

Kabapadg daveiopog

160.285.978

115.128.548

'Idla Ke@AaAaia

(57.165.744)

(44.564.545)

ZuvoAikd anacXoAoUpeva Kepalaia

103.120.234

70.564.003

ZUuVTEAEOTNG HOXAEUONG

(180%)

(158%)

Tnv 27/11/2024, n 'Ektaktn Fevikr SUVENEUON €VEKPIVE TNV NpOTAcn Tou AloiknTiKoU ZupBouAiou yia al&non Tou eToxIkoU
kepaAaiou TnG ETaipeiag kata nocoU €50.000.400, cupywn@ilovTag HEPOC UPICTAPEVWV UNOXPEWOEWY TNG ETaipeiag Uywoug €
35.625.008 pe Tnv Trenitalia avagopika pe Tnv andktnon Tpoxaiou uhikoU (ETR 470), kal MEOw KATABOANG METPNT®V yia TO
unoloino noogd Twv € 14.375.392. QoTO0O, mapd Tnv alufnon Tou WMETOXIKOU KepaAlaiou noooU €50.000.400 nou
npaydaronoindnke atnv xpron 2024, To ouvoho Twv 1IBiwv kePaiaiwv Tng ETaipeiag Tnv 31/12/2024 sival apvnTikd AOyw Tng
{nuiag TNG Xpnong kal w¢ ek TOUTOU GUVTPEXOUV ol NpoUnoBEaeic TnG napaypagou 4 Tou apbpou 119 Tou N. 4548/2018. H
Aloiknon Tng ETaipeiac Ba ouykaléoel, kaTta Ta ouvnon, auEowe JETA TNV €YKPION TWV XPNHUATOOIKOVOUIK®Y KATACTACEWV ano
To AloIknTIKO ZUpBOUAIO, TN Mevikr Zuvéleuon Tou dovadikoU MeTdxou TnG waTe va AneBoUv ek vEou, kaTaAnAa pETpa (METAEU

alMwv kal Tng au&nong MetoxikoU KegpaAaiou) yia Tnv anairoUpevn avakepaiaionoinon Tng ETaipeiac..

5. Avara&§ivopnoeig

Ta nood Tng nponyoUUeVNG XPrioNG €ival CUYKPIOINa PE TA Noad TnG TPEXOUOAg Xpriong. Opiopéva kovdUNIa TNG NPonyoUlEvng

Xpnong avaTta&ivoundnkav yia va KataoToUv opoeId Kal GUYKPIoIKA HE AQUTA TNG TPEXOUCAG XPNoNG.

H avarta&ivounon nooou € 10.845.195 and To kovOUAI ‘BpaxunpoBeTES UNOXPEWOEIC and HIoBwOeIS’ aTo kovOUAI ‘MpoundeuTég
Kal ouvageic UNoXPEWTEIG TNG XPRong nou Ange 31/12/2023 agopa noad GIA kai xapToonua nou BapUvouv TIG TIHOAOYNOEIG
TWV OEDOUAEUPEVHIV UNOXPEWOEWY HiIoBWOoNG Tpoxaiou UANIKOU kal eykaTaoTacswv anod Tnv FAIAOZE. Zkonog Tng avatagivounong
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gival va gpgavideral govo n kabapn MICOWTIKN UNoXpewon aveu ®IA kal XapToornou oTo KovOUAI ‘BpaxunpOBeCEG UNOXPEMOEIC
ano picbwoelig’ Ma nepamépw avaluon Twv KovOUAiwv ‘TPounBeuTEG Kal CUVAQEIG UNOXPEWOEIS Kal ‘BpaxunpOOeopeg
UNoXPEWOEIC ano PIoBwaoelc’ BA. onueiwoelg 18 & 20 avTioToixwe. H avata&ivounon nooou € 1.680.000 and To kovdUA ‘Alagopa
£€00a’ 0To KOVOUAI ‘XpnHATOOIKOVOMIKA €600a’ TN Xpnong nou €Ange 31/12/2023 (évavTi nooou € 1.512.000 Tng Xprnong nou
€Ange 31/12/204) apopd xapToonua daveinv and ouVOEDEPEVEG EMIXEIPNOEIC HE OKONO TNV opBAOTEPN aneIkOVIon NOCWV Mou

apopoUV XpNUATOOIKOVOUIKA £€08a OE £va KOVOUAI.

XpnHaTooIKoVouIKEG KaTaoTaaoelg yia Tn xpron 2024
65



Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Aekepppiou 2024

6. Evowpara nayia

O napakdTtw nivakag napoucialel Tnv AoyioTikn a&ia Twv evompaTwy nayinv. Aev unnp&av aAAayeg oTnv ekTIOPEVN WEENUN {wr TWV EVOOUATWV Nayiwv KaTd Tnv TpEXouaa xpnon.

) ) Metagopiké  TpoxXaio  AkivnTonomge! ‘EminAa ka1 AVTaAAGKTIKG
lMooa o€ Eupa Ktipia Mnxavinupara toa UAIKO nronc A“ S Aoinog Tpoxaiou Zuvolo
H UNo EKTEAEON  cxonAiopodC UAIKOU

KooTog kTiiong Tnv 1/1/2023 19.887.847 5.210.052 67.750 59.762.187 - 7.020.192 33.646.226 125.594.254
MpoaBrikeg Xprong 2.561.098 140.992 8.887 - - 931.421 10.197.843 13.840.241
Avata&ivounon og dula - - - - - - - -
AvaTa&Ivounosic Xprong - - - - - - - --
KooToc ktijonc Tnv 31/12/2023 22.448.945 5.351.044 76.637 59.762.187 - 7.951.613 43.844.069 139.434.495
Zwpeupévn andéoBeon Ty 1/1/2023 (1.115.401)  (3.481.843) (67.750) (3.107.061) - (4.989.769) (9.161.756)  (21.923.580)
ANOORETEIC XPAONC (1.013.068) (441.712) (118) (1.136.372) - (515.872) (1.327.855) (4.434.997)
NoIngg MpooappoyEg - - - - - - (145.644) (145.644)
AnNOLEINOEIC XPHoNG - - - (804.007) (804.007)
Topeupévn anooBeon Tnv 31/12/2023 (2.128.469) (3.923.555) (67.868) (4.243.433) - (5.505.641)  (11.439.259) (27.308.225)
KaBapn A&ia Tnv 31/12/2023 20.320.476 1.427.489 8.769 55.518.754 - 2.445.972 32.404.810 112.126.269
KooTog kTriong 1/1/2024 22.448.945 5.351.044 76.637 59.762.187 - 7.951.613 43.844.069 139.434.495
MpoaBrikeg Xprong 2.352.520 173.208 5.490 346.068 631.428 1.056.490 7.354.961 11.920.166
Avartagivounaeig 314.978 - - - (314.978) - - -
KooTog kTiiong Tnv 31/12/2024 25.116.422 5.524.252 82.127 60.108.256 316.450 9.008.104 51.199.030 151.354.662
Twpeupévn anodoBeon Tnv 1/1/2024 (2.128.469)  (3.923.555) (67.868) (4.243.433) - (5.505.641) (11.439.259) (27.308.225)
AMOOBETEIC XPRONC (1.090.206) (345.447) (2.300)  (2.230.678) - (584.277) (2.345.506) (6.598.417)
NoIngg Mpooappoyeg - - - - - - (228.763) (228.763)
AnNOMEINTEIG XprioNG - - - - - - (647.210) (647.210)
Twpeupivn andoBeon Tnv 31/12/2024 (3.218.675)  (4.269.003) (70.169) (6.474.789) - (6.089.918)  (14.660.741)  (34.783.296)
KaOapn atia Tnv 31/12/2024 21.897.767 1.255.249 11.958 53.634.146 316.450 2.918.186 36.538.291 116.572.047
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Znuavrikotepec MeraBolec

EvTOg Tou 2024 0AoKANPWBNKE TO £pY0 MOU APopa TNV £yKATAGTAcn unodan£diou TOpvou aTo MnxavooTdacio Osooalovikng. To
KOOTOG TNG eykaTaoTaong avnABe ouvolikd oe €3.758.863 ek Twv onoiwv noao €2.096.560 apopd npoadrkn Tou 2024. H OXeTIKN
METABOAN ePpaviCeTal OTIG KTNPIAKEG NPOaOnKeC. H eykaTaoTaon napaddenke npog Xprion oTo TéEAog OKTwRpiou. Avagopika e
TO IDIOKTNTO Tpoxaio UAIKO, evToc Tou 2024 npaydaTonoinenke enévduon a&iag €346.068 kal agopd eykaTtdoTaon ouoTHUATOG
TnAediayvwong (telediagnostic system) woTe va anooTEAAETAI O€ NPAYHATIKO XPOVO N TPEXOUOA KATAGTACN TOU TpoXaiou UAIKOU

Kal va avTigeTwnifovTal €ykaipa ol BAABEG.

'‘Ocov aQopa TIC NpooBbnkeg aTov Aoind €€onAiouo, agopd kupiwg ayopd TepuaTikwv ‘handheld’ afiag €275.700 nou
XpnoiponoioUvTal and To NPOowNIKO Kivnong £ni Twv adagooToixi®V yia TNV £kdoan Kal EAEYX0 TWV EI0ITNPIWV UE okond Tnv
apecdTEPN €EUNNPETNON Tou eniBaTikoU koivou. Emiong, otnv idla katnyopia ndyiou eEonAicuou, npaypaTonoinenke enévduon
afiac €643.602. yia ayopd wneiakwv TaunAsTwv (tablets) npog xprion anod To Npoownikod EAENG waTe va divetal n duvaTtoTnTa
OTO MPOCWMIKO yia AUeon napakohoUBnaon Kal evnuépwaon TNnG MOPEiag kal KaTaoTaong Tou pnxavodnyou, HE yvmpova Tnv

evioxuon Twv PETPpWV ao@aleiac Nnpoc To NPoawniko.

O1 NpoaBnkec nou agopolV Ta avTaAaKTIKG Tpoxaiou UAkoU agopoUlv Tov nayio €E0nAICHO Mou XPNOIPOMOoIEiTal yia Thv
BACIKN/EKTAKTN OUVTAPNON TOOO TOU IDIOKTNTOU OCO0 Kadl ToU MIOBwPEVOU OTOAOU. AMO TIC MPOCBRKEG TNG XPRong n

onUavTIKOTEPN AVnKel 0TV KATNyopia Twv TPOXWV Kal avépxovTal o €496.500..

T€Nog, To Noagd Twv €316.450 nou gugavieTal w¢ undhoino oTic 31.12.2024 oTn KaTnyopia «AKIVITOMNOINJEIG UNO EKTEAEON»

apopd oTo cUVOAD Tou, ENEvUCH YIa ayopd YEPAVOYEPUPAG OTIC EYKATAOTACEIG GUVTHPNonG Tng ETaipeiac.

EAeyxog anoyeiwons

H Aioiknon Tng ETaipeiag npaypatonoinge EAeyxo anopeinone Twv nayiov Tne ETaipeiac (Evowpara nayia, Aikaiopara Xpriong
HICOWUEVMV NEPIOUCIAKMV OTOIXEIWV KaBWG Kal Ta Auha nepiouciakd oToIxeia) yia TIG HOVADEG TAUEIaK®WY powv TNG (dnAadn Tng
EniBaTikng dpaotnpidTnTag kabwg kar TnG Epnopeuparikig dpaotnpidtnTac). O1 avakTnoIPeS agieg Twv povadwv dnuioupyiag
TApEIaK@V powV NpoadlopioTnkav Pe Bacn Tnv aia xprong autav (Value in Use). STov napanavw unoAoyiouo Xpnoiponolineénkav
EKTIUNOEIG TAUEIOKWV POV BACEI TOU EYKEKPIYEVOU ano Tn dloiknaon enIXEIpnUATIkou axediou yia 10 £Tn kal BACE! eKTINAOEWV
TAUEIOKQV POWV YIa T €NOYEVA 2 £TN. SNUEIOVETAl OTI TO EYKEKPIPEVO ano Tn Aioiknon nAavo cupnepIAapPBAvel TIG anaiToUPEVEG
€KPOEG YIa TNV €UNpOBeoN uAonoinan Tou enevduTIKOU NAGvou TnG SUpBaonc YAY aMa auteg dev oupnepiAapBavovTal oTiC
TAMEIOKEG POEC YIa TN AOKNON anopeinong kabwe, oUpPwva pe To AAM 36, eAéyxovTal HOVO Ta UQIOTAPEVA nayia Tnv 310
AekepBpiou 2024.

YMNOKEIPEVIKEG EKTIUNOEIG KAl KPIOEIG TNG OI0IKNONG OXETIKA HE TA PEANOVTIKA ANOTEAEGUATA TV Hovadwv dnUIoupyiag TaUEIaK®Y
POWV MEPINNPONKAV OTOV NAPANAvw UMNOAOYIOHO. AUTEC Ol EKTIMNOEIC Kal KpioeIg NepINaUBAvOUV NapadoXEG OXETIKA HE TOUG
pubpoUc alEnong ec0dWV, To AUETO KOOTOG Kal Ta NPOEEOPANTIKA ENITOKIA.

>Tn ouvéxela cuvowidovTal ol Badikég Napadoxeg nou ANeinkav unown kaTta Tov unoloyiopd Tng a&jag xpriong (Value in Use):

1) EmTokio npoggo@Anang (WACC) petd ano ¢opouc: 6,0% (2023: 5,7%)
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2) H didpkeia TG ZUPBaong YAY péxpr Tnv 311 AskepBpiou 2036, dnAadn cupnepIAaPBavopévng TNG NEVTAETOUG
naparaong. ZUpewva pe TNV Z0PRacn YAY n nevrasTng naparacn Xopnyeitar Ye Jovn npolnobeon Tnv epnpobeopn
uhonoinon Tng KepaAaiakng enévduong anod Tnv Etaipeia. H Aloiknon ekTigd nwg dev upioTaTtal aBeBaidTnTa oxXETIKA We

TNV £UNPOBeaUN UAONOINGN TOu eNevdUTIKOU NAGvou.
3) SuvTeAEOTNG POPOU €I00dNUATOG 22% KaTd TNV dIAPKEIQ TOU EMIXEIPNHATIKOU axediou (2023: 22%)

4) PuBpog avanTtuéng aTo dinvekee: 1,8% (2023: 1,5%) yia Tnv Eunopeupatiki ApactnpiotTnTa

And Tnv Aoknon Tou eAéyXou anopeiwong Tng Aloiknong dev npoékuwe {nuia kaBdTI To anoTéAeopa TnG Aoknong odnynoe os
a&ia € 331.894.436. Eniong €av ol napadox&g nou Xpnaoiponoinénkav kata Tnv 31/12/2024 petaBdA\ovTav Nepairepw apvnTIKa
au&avovTag To MITOKIO NPOEEOPANCNG KaTa emnAgov 1,5% (fTol WACC 7,5%) TOTe n AoyioTikn aia 6a peiwvoTav kata 17% ,
wOTO00 Ba CcuvEXIZe va PNV Xpniel anopeinonc dedodEvou OTI TO ANOTEAECHA TNG AOKNONG Napayel npoeEo@Anuevn agia €
275.261.849 oc oUykpion PE TNV TpExouoa AoyioTikn afia Twv nayiwv. Eniong n ETaipeia npoéPn oe EéTaon Tou povTEAOU,
AauBavovTag unoyiv To GEvVapIo TG KN CUVEXIONG TNG EunopeunaTikng ApaotnpidTnTag oTo diNVekEC alAa e diakonr Epyacimv
To 2036. To ogvapio auto emBapuve Tnv AoyioTikn a&ia katd 22% woTOCo Kal NAN TO anoTEAEOPA TNG AOKNONG naphiyaye
npogfo@Anuévn atia € 254.361.746..

7. Aikai®paTta XpRong HICOMUEVMV NEPIOUTIAK®OV CTOIXEIOV

H AoyiaTikn a&ia Twv SIKAIWPATWY XpRong MICOWHEVWY MEPIOUCIAKWY OTOIXEIWV Yia TIC NApoucialopeve XPROoEIC avalUeTal wg

€gne:

Aownd
, , L. Biopgnxavika MeTagopika . i oind . .
lMooa o€ Eupw AoTIKA KTAPIA X X Tpoxaio uAikO nePIOUCIaKa ZUvolo
KTHpIa Héoa .
oTolxeia

KooTog KTRoNG TV

5.293.064 45.196.587 86.018 114.964.508 86.351 165.626.528
1/1/2023
AvanpooapuoyEg Xprnong 272.851 1.996.981 - (343.702) - 1.926.130
MpoaoBrkeg Xprong - - 45.687 - - 45.687
KOOTOG KTRONG TV

5.565.915 47.193.568 131.705 114.620.806 86.351 167.598.345
31/12/2023
ZWPEVHEVEG aNOOPRECEIG

(1.919.234)  (7.240.086) (56.230)  (51.626.391) (4.797) (60.846.738)
1/1/2023
ANOOBETEIC XPONC (516.725) (1.742.994) (19.758) (12.855.046) (28.784) (15.163.307)
ZWPEVUHEVEG aNOCPRECEIG
(2.435.959) (8.983.080) (75.988) (64.481.437) (33.581) (76.010.045)

31/12/2023
Aia Tnv 31/12/2023 3.129.956 38.210.488 55.717 50.139.369 52.770 91.588.300
KooToG KTRONG TV

5.565.915 47.193.568 131.705 114.620.806 86.351 167.598.345
1/1/2024
MpoaBrKeg Xprong - 1.141.862 62.715 - - 1.204.577
AvanpooapuoyEg Xprong 577.426 1.336.539 - (2.005.550) - (91.585)
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KooTog KTRong Tnv

6.143.341 49.671.969 194.420 112.615.256 86.351 168.711.337

31/12/2024
ZWPEUPEVEG anooBRECEIG

(2.435.959) (8.983.080) (75.988) (64.481.437) (33.581) (76.010.045)
v 1/1/2024
ANOORETEIC NEPIGBOU (535.807) (1.912.825) (34.159) (12.857.941) (28.784) (15.369.516)
ZWPEVUHEVEG anooBECEIG

(2.971.766)  (10.895.905) (110.147)  (77.339.378)  (62.365)  (91.379.561)
Vv 31/12/2024
A&ia Tnv 31/12/2024 3.171.575 38.776.064 84.273 35.275.878 23.986 77.331.776

O1 anooBETEIC TwV SIKAIWHATWY XPRonG MICBWHEVWV NEPIOUTIAKWY OTOIXEIWY avayvwpioTNKav 0Ta anoTEAECHATA TWV XPHOEWY.
O1 avanpooapioyEG TNG NePIOdOU NPOEPXOVTAl KUPIWG anod Tnv WETABOAN Twv €MITOKIwV Nou ennpealouv To KOOTOG HIoBwong
TOV MICOWHEVWV NEPIOUCIAK®OV OTOIXEIWV. OI MPOTONKEG TNG NEPIOdOU aPOPoUV KUPIWG €va VEO WICBWTAPIO GUPBOAAIO Yia
anoBnKeUTIKO XwPo To onoio al&noe To dikaiwda Xprong katda €1.141.862, dedopévou OTI N SidpKeia picBwong sival YEXP! TO
2029 kai To pioBwpa € 20,5 xIA.

SXETIKA PE TOV EAEYXO ANOMEINMONG TWV JIKAIWMPATWY XPrioNG HICBWHEVWV NEPIOUTIAKMV OTOIXEIWV, BAENETE TA avapePOPEVA OTN

>nueiwon 6.
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8. 'Aulda ngEPIOUCIAKA OTOIXEIT

O napakdTw nivakag deixvel Ta QUAA NEPIOUCIAKA OTOIXEIQ OTNV apyr Kal 0TO TEAOG TOU ETOUC, HE TIG OXETIKEC HETABOAEG.

, , AKIVNTONOINOEIG Adeia ZUvolo
, , Noyiopika kai adeieg . . ]
lTood o€ Eupw ] . uno ekTEAeoN ouvTAPNONG
XPAONG AOYIOHIK@V , ,
Tpoxaiou YAikou

KooTog kTiiong Tnv 1/1/2023 1.699.504 1.734.600 1.043.157 4.477.261
MpooBnkeg xpnong 238 644.350 - 644.588
Avara&ivounoeig - - - -
KooTtog Tnv 31/12/2023 1.699.742 2.378.950 1.043.157 5.121.848
Zwpeupéveg anooPBéoeig 1/1/2023 (1.112.506) - (261.145) (1.373.651)
AnooBEoeig Xpong (136.712) - (80.206) (216.919)
ZWPEVUHEVEG ANOOPRECEIG
31/12/2023 (1.249.218) - (341.351) (1.590.569)
KaOapn a&ia Tnv 31/12/2023 450.523 2.378.950 701.805 3.531.279
KooTtog 1/1/2024 1.699.742 2.378.950 1.043.157 5.121.848
MpoaBnkeg xpnong 265.946 335.341 - 601.287
Avata&€ivopunoeig 2.628.800 (2.628.800) - -
KooTog 31/12/2024 4.594.488 85.491 1.043.157 5.723.136
ZWPEUHEVEG ANOOPBECEIG THV - 341.351 1.590.569

PEUHEVEG Beoeig ™ (1.249.218) ( ) ( )
1/1/2024
AnooBEoeig Xpong (283.352) - (80.206) (363.558)
ZWPEUPEVEG ANOOPBETEIG TV - 421.557 1.954.128

PEUVHEVEG BEoeig T (1.532.570) ( ) ( )
31/12/2024
Ka@apn aia 31/12/2024 3.061.918 85.491 621.599 3.769.008

Ano TIg akiviToronioeis uno ekTeAon Tng xpnong 2023, nooou €2.378.950, nood €2.345.950 apopouoe enevoUaEeIG NAVW aTNV

véa gunopikn NAaT@Oppa Tng ETaipeiag, n onoia uhonoleital anod Tnv etaipeia Fs Technology, ouvdedeevn ovTOTNTA Kal dpa WG

technology partner Tou opilou Ferrovie dello Stato Italiane. Evtog Tou 2024, npayupatonoinenke eminAéov enévduan oTnv

€UNOPIKNA NAATPOpHa Nooou €438.582. MEpog Tou NogoU autou, ATol Nooo €223.100, sixe apXIka KaTaxwpnoei wG uno ekTEAEON

evTOC ToUu 2024, v OTav TO £pyo UAOMOINBNKE Kal evTAXBnke oTNV Napaywyikr) dpacTnpioTnTa avaTa&ivoundnke ota AoyIoHIKd.

Tnv 31.12.2024 avarta&ivopnoeig € 2.604.882 aTa AoyIOHIKG a@opoUV TO £pY0 TNG VEAC EUMNOPIKNG NAATPOPUAC. Avagopika e

TIC aKIVNTOMoINOEIC und ekTéAeon Uwoug € 85.491 Tnv 31.12.2024 apopolv PEPOC OAOKANPWONG £pYACI®V yid adeioddTnon

A&IToupyiag ouvTrpnong.

SXETIKA JE TOV EAEYXO AMOMEIWONG TWV AUAWV MEPIOUTIAKWV OTOIXEIWV, BAENETE TA avaPepOEVa 0Tn ZnKeiwon 6.
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9 AoINEG HAKPONPOOBECHEG ANAITAOEIG

O1 A\oinég pakponpdBeoUeC anaiTnaeig aneikovifovTal 0To KOOTOG KTNONG Kabwg n enidpaacn ano Tnv NpoeE6gpAnNoN cival KpiveTal

w¢ acnuavTn kar avahlovral wg £Eng:

IMood o€ Eupaw 31.12.2024 31.12.2023
AOOPEVEC EYYUNOEIG 952.573 901.733
NOINEC HaKPONPOBETHES ANAITAOEIG 1.383.638 1.113.307
Zuvolo 2.336.211 2.015.041

O1 AoINEC pakponpdBeoPEC analTHoeIC NEPINAPBAVOUV TIC DOOMEVEG EYYUNCEIC KAl TIC ANAITAOEIC and ToV NApoXo TNG UNnpeaiag
ouUVTAPNONG TOU IBIOKTNTOU TPOXAiou UAIKOU ¢ MPOG TNV UMOXPEWGN TOU OTNV ENICTPOPN KATAVAAWHEVWY AVTAAAAKTIKWV

1d10kTNOIac TnG ETaipeiag, cUPQWVa Pe ToUg OPOUG TIC OXETIKAG OUKBAoNC.

10 Tapsiaka diabgcipa kai I00dUvapa

Ta Tapeiaka S1aB£oiya kal 1I00dUvVapa auT@V avTinpoownelouv PETPNTA, €iTe oTa Tapeia Tng ETalpeiag, €ite oe Tpanefkeg
KaTaBEaoelg, diaBéaiyeg og NpwTn ZATNON. Asv UNAPXOUV dECHEVDEIG £Mi TWV TaEIaKkwV SIaBeaidwV Kal Icoduvapwy Tng ETaipeiac.

Ta Tapeiaka diabeoipa kal 1I0odUvapa TnG Etaipeiag avallovral wg £Enc:

lMood o< Eupw 31.12.2024 31.12.2023
AlaBgoiya oTo Tapegio 12.867 11.217
KaTaboeig oyewc 6.974.111 10.389.028
Z0volo 6.986.979 10.400.245

O akdAoubBog nivakag aneikovifel Ta Noaa kaTaBeoswv ava katnyopia MoToAnnTIkAG a&loAdynang anod Tnv eTaipeia Moody's:

MoToAnnTikn IkavoTnTa 31.12.2024 31.12.2023
Baa2 407.929 289.274
Baa3 6.566.172 10.099.754
ZUvolo 6.974.111 10.389.028

H AoyioTikn a&ia Twv Tapeiakwv dIaBeCiymv Kal 100dUVApwV npooeyyilel Tnv UAoyn a&ia Toug. O1 kaTaBéaelc TokiovTal e

Kupaivopeva enirokia. To oUvolo Twv KaTabeoewv €ival o Eupw.
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11. AnaiTRoeig and NeEAATEG Kal AOINEG EPNOPIKEG ANAITAOEIG

To kovOUAI TnG KaTadoTaong XpnuaToolKOVOUIKNAG ©€ang «AnNaITroeiC and NeEAATEC KAl AOINEG EMMNOPIKEC anaITAOEIC» avallETal w¢

€gng:

lMood o€ Eupw 31.12.2024 31.12.2023
MeAdTeC 101WTIKOU TOMED 8.161.120 5.153.075
EMNVIKO Anudoio 7.021.007 67.090.528
Eniopaleig anarmoeig nehatwv 4.576.031 4.576.031
ZUvoAo anaITAOEWV 19.758.158 76.819.634
Meiov: MpoPBAEWeig eniopaieiag (8.938.025) (9.139.796)
ZUVoAO KaBapmV anaITHOEMV

ano neAATEG Kal AOINEG 10.820.133 67.679.838

EMNOPIKEG ANAITHOEIG

H onuavTiki HEiwon Twv €UNOPIKQV anaIThoEwV MNPOEPXETaAl anod Tnv cionpaén epyaciov Tou 2022 npo¢ To Ynoupyeio
METAPOPWV YIa XPEWTEIG NAPOXWV UMOKEipEVWY aTnv aUpBaon YAY Uwoug € 60.036.704 (and To onoio nocd € 3.873.335
QVvTIOTOIXEI O€ NapaKPaTOUHEVO (POPO €K EPOUG TOU Yroupyeiou katd Tnv nAnpwir) kal ekkabapiletal Ye Tnv Anhwon ®opoloyiag
el00dnpatog O ev AOyw napakpaToUPEVOC (popog cupnepiAauBaveral oto kovdUAI “Aoinég BpaxunpoBeopeg Anaitnosig -

snueinon 13).

Ma TIC anaITosIg €XEl YiVel EKTINON TNG AVAKTNOIMOTNTAC TOUG Kal €XEl OXNUATIOTEI NPOBAEWn emOPAAEIac cuvolikoU nooou

€8.938.025 (2023: €9.139.796).H peTaBoAr TnG NpoBAEWnC eNICPAAEIAc yia EPNopIkoUC NEAATEG kal AOINEG anaiThoelg avalleTal
WG E&NG:

YnoAoino 1 Iavouapiou 2023 9.148.723
Avata&ivounon o NpoBAswn emo@aieiac Aoinmv BpaxunpdBeouwy anaiToswy (60.778)
Meiwon MNpoAewnc Adyw cionpa&ng (13.391)
MpoBAEWeIG anoysiwang Xpriong 65.242
YnoAoino 31 Askepppiou 2023 9.139.796
1 Iavouapiou 2024 9.139.796
Meiwan MpoBAeywng Adyw sionpagng (72.921)
MpoBAEWEIG anopEiwang Xpriong (128.849)
31 AekeppBpiou 2024 8.938.025
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O1 npoBAEyeIc emopaleiag axnuatidovral wg eENG:

AnNaiTioEIg avw

Anarrijoeig Twv 180 nuepmv ANaITnoEIG HE Anarrijoei
31 €wg 180 . . Eniogpaleiq ,
/12/2024 A AVEIONPAKTEG Kiviuvo . ? Zuvolo
NHEPEG n . OTO OUVOAO
. XWpig Kivduvo gionpagipornrag
AvEeioNPaKTEG ) TOUG
gionpagipoTnTag
NooooTé eNIcPaAeiag 1,24% 2,92% 23,86% 100%
Epnopikég ANaiTioEIg 1.389.598 5.877.749 3.886.472 8.604.339  19.758.158
MpoBAsewn Emo@daleiag (8.335) (1.982) (323.369) (8.604.339) (8.938.025)
ENnNopIKEG anaITHOEIG Peiov
ENMNICPAAEig 1.381.262 5.875.768 3.563.103 - 10.820.133
AnaITioEIg Avw
AnaITioeIg TV 180 nuepav AnaITRoEIg

€wG 180 aveionpakTeg ANAQITAOEIG HE Eniogaleig

NHEPES XWpig Kivduvo Kivéuvo oTO OUVOAO
31/12/2023 aveionpakTeg  €ionpadigoTNTac  £ionpa&igoTnTag TOUG ZUvoAo
MoGooTd ENCPAAEIAC 1,24% 2,92% 23,86% 100%
EpnopikéG ANAITHOEIG 62.554.228 5.130.103 245.689 8.889.615 76.819.634
NpoéBAewn Enicpdalsiac (127.503) (65.338) (57.340) (8.889.615)  (9.139.796)
EpnopikéG anaiTnoeig geiov
NPOBAEYPEWV ENICPAAEIDV 62.426.725 5.064.765 188.348 - 67.679.838

12. AnoBépara

Ta AnoBéuata avaAlovTal wg NG
lMood o< Evpw 31.12.2024 31.12.2023
MeTpélaio 641.021 827.425
MpoBAewn ana&inong netTpeiaiou (186.121) (186.121)
KaBapn a&ia 454.900 641.304
AvTaMakTikd Mayiov 3.328.995 3.215.096
MpdBAewn ana&iwong avTaAakTIK®V (403.891) (326.855)
KaO@apn agia 2.925.104 2.888.241
ZuvoAiki kaBapn pgugTonoinoipn agia 3.380.004 3.529.513

Aev undpyouv deopEVUOEIG €ni TWV anoBepdTwy TG ETaipeiac.

Ta avraA\akTIKd nayiwv oToIxeinv gival UANIKG nou XpnaoiponoloUvTal aTo NAdicIo TV oTadiwv GUVTAPNoNG Tpoxaiou UAIKoU,
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npoopilOyeva yia TNV EUNNPETNON TPITWVY Kal yia Tou 1510XPNOILONoIoUHEVOU TPOXaiou UAIKOU (Bacikry, MPOANMTIKN,

EKTETAUEVN GUVTNHPNON).

13. Aoinég BpaxunpOOeoHEG ANAITHOEIG

O1 A\oInéG BpaxunpoBeoPeS analtioelg avallovTal wg €ENG:

lTood o€ Eupa 31.12.2024 31.12.2023
®.MM.A. €10NpaAKTEDG 39.477.451 22.319.113
NoInéc anartnoeig — Anudoio 4.435.621 623.347
Ecoda xpnoswq €10NPAKTEQ ano Ynoupyeio 112.826.767 65.027.965
MeTagopwv

Anaimioeig and cuPNANPWHATIKA Kal EKTETAMEVN

GUVTFPNoN — FAIAOSE 21.180.685 21.326.634
Eooé‘q E€10MPAKTEA NG GUUNANPWHATIKA 1.887.418 1.887.418
ouvthpnon — OZE

XPEWOEIC YIa KOOTOC oUVTNPNONG E0NAICHOU

yia eneupaceIg oe cuppavTa eni ypappng kai 3.361.309 2.929.309
dlaTAPNONC Tou OE PovIun ToIpoTnTa — OZE

NoINéC BpaxunpOBECIEC anaITHOEIG 32.412.604 31.570.197

215.581.853

145.683.983

Meiov: MpoBAeywn eniopaieiag Aoinwv
BpaxunpoBeopwv anaiTnoswy

(38.294.449)

(31.068.078)

ZUvoAo KaBapmv AoIN®V andITHCEWV

177.287.404

114.615.905

SnUeI®voVTal Ta KATWo!:

H ypapun “Aoinéc anarmoesigc-Anuooio” anoTeleital and napakpaToUPeEvouG (POPoUC kal agopd Ta Mood mnou
napakpatouvTal (8%) anod TiHoAoynoeig Npog To EAANVIKG Anpocio kal oupywngidovTal Pe To NANpwTED TNG ARAWGNG
dopohoyiag Eigodnuatog. H al&non Tou kovduAiou o@eiAeTal 0 NapakpdTnan Nou npayuaTonoinénke and To Anuoaoio
noogou € 3.873.335 Moyw Tng €ionpa&ng Tou TioAoyiou TnG aUpBaong YAY.

To kovOUAl «E00da Xprocwe EI0NPakTea anod Ynoupyeio MeTagopwv” nogol € 112.826.767 apopd deDOUAEUHEVEG HN
TIHOAOYNMEVEC aNaITAOEIG NMOU anoppeouv anod Tnv cUpBaocn YAY kai dev €xouv TiHoAoynBei kaBwg TeAoUV unod TEAIKN
alA@ TUMIKN €yKpIon £TOI WOTE va ekTapieuBouv npog Tnv Hellenic Train. H petaBoAr a@opd To pn TIHOAOYNUEVO Nocd
Tou 2024. t

H aU&non oTo ®MA €10NpakTeO OUVODEUETAI [E TNV KN TIHOAGYNON £wg TNV 31.12.2024 Twv unnpeaiav YAY.

O1 anaitioeIg and CUPNANPWUATIKA Kal EKTETAPEVN OUVTRPNON OXETICOVTAI E UMNPETIEG GUVTNPNONG NOU MAPEXE N
ETaipeia oTo pioBwpévo anod Tnv FAIAOZE A.E. Tpoxaio UAIKO oUPGwva PE TNV £yKPION Tou NpoypdupaTog Siaxeipiong
TOUu Tpoxaiou UAIkoU Onwg OnpooielBnke oto ®EK 2073/B/27.04.2022. O1 epyacieq ouvtnpnong E&xouv
NPoUnoAoyIoHEVO KOOTOG MOU avepXeTal oTo Nocd Twv €35,8 €kat. kal Ba npenel va £xouv oAOKANPwOEi PEXPI TOV
SenTePPpio Tou 2027. AgiCel va onpeiwBei OTI 01 anaitioeig anod CUNNANPWHATIKA cuvTripnon anod Tov OZE A.E. kai Tnv
FAIAOZE A.E. agopouv: 1) Epyaciec ouvtiipnong Tng nepiddou 09/2017-09/2019 nou ekTeAéoTnkav anod Tnv EEZZTY,

danaveg nou TIMoAoynenkav Tnv Hellenic Train kal enavaxpewvovTdl OTOUG TENIKOUG AMOJEKTEG TWV EPYACIQV
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ouvtnpnong. 2) Epyacieg ouvTripnong Tng nepiodou 09/2019-12/2022 nou ektedéoTnkav and tnv Hellenic Train. H
avolxTn anaitnon katd Tnv AfEn Tng xpriong 2024 avtioToixei o € 11.045.152 (€ 2023: 18.055.594), dedopévou OTI
noao € 10.135.532 (2023: € 3.271.0391) £xel kpIBei eNIOPANEG. Avaopika Je TNV METABOAN Tou nocgoU TnG anaitnong
ano € 21.326.634 Tou 2023 o< € 21.180.685 To 2024, n ETaipeia npo£Pn os cupywnPiopd anaitnong/unoxpewong ano
Kolvou Je Tnv MAIAOZE.

V. Eniong nooo €1,9 ekat. agopd anarrioelic and Tov OZE A.E. yia To onoio &xel oXnuaTioTel 100noan npopAswn

emoeaeiac.

Mo ouykekpipéva avaeopikd WE TA AVWTEPW, aNaiTnon yid nood €15 ekar. yid CUMNANPWHATIKA OUVTAPNON £€XEl

kolvornoinBei otn FAIAOZE A,E, kai Je EENDIKEG EMNIOTOAEC,

ZUupewva pe Tnv ‘EkBean Tng Texvikng Enmponng Tou dpb. 27 Tng ZupBacng Zuvtnpnong HeTa&u Tng ETaipeiag kai Tng
npwnv EEZZTY A.E., Tng onoiag npoédpeuce To EBVIkG MeTaOBIo MoAuTexveio Kal KARBNKe va kaBopioel To TEAIKO Nogo
TOU CUMNANPWHATIKOU KOOTOUG CUVTNPNONG, ONWG MNEPIYPAPETAl OTA OXETIKA TIMOAOYIA yia Tnv nepiodo PeTafy 14
SentepPpiou 2017 kai oTic 30 SenTepBpiou 2019, 0l GXETIKEC UNNPECIEC CUKNANPWATIKNAG CUVTIPNONG CUVOLOVTal WE
OUYKEKPIWEVEG evEpyeleg/napaleiyelc yia Aoyapiaopuo Tou OZE AE kal Tng FAIAOZE A.E. EidIkOTepa, PHEPOC TOU KOOTOUG
£x€l anodoBei OTIC KAKEC OUVBNKEG TNG G10NPOdPOUIKAG UNOJOMNG AOYw napalsiyewv Tou diaxelpioTr unodoung (OZE
A.E.), yépoc Tou kdaToUC oc napaAsipeic Tng MFAIAOZE A.E. (J1axeIpioTrg Tpoxaiou UANIKoU), yia N £yKaipn oAOKANpwon
OAWV TWV EVEPYEIOV NMOU OXETI(OVTAl ME TO MANPEG PACHA TWV dPAcTNPIOTATWY CUVTAPNONG TPOoXdiou UAIKOU OTO

nAaiolo Tng euduvng Tng MAIAOZE A.E. 6nwc opileTal oTnv avTioToixn vouobeaoia.

H FAIAOSE A.E. €xel B£0sl w¢ npoUndBeon yia TNV avayvopion OMolag €pyaciac ouvTnpnong OTo MAdIcIo Tou
MpoypappaTog EKTeTapévng ZuvTrpnong TNV ekTEAeoN TNG d1adikaciag eAEyxou Kal MioTonoinong onwg opiceTal o
oUpBaon pioBwaong Tpoxaiou UAIKOU Tou 2016, kal €niong TO XAPAKTNPIOMO TWV £PYACIOV AUTOV WG EKTETAMEVNC
OUVTHPNONG QUOEWE KAl aUPIoRNTEI TIC XPEWOEIC. 2 KABE NePINTWON, N Aloiknon eKTIHA OTI OAEC 01 ENAVAXPEWOTEIC
anodeikvUovTal and Ta katalAnAa JikalohoynTika Bacel Twv danavwv nou npayuparonoinoe n Etaipeia, kai Oa

OIEKDIKNOEI VOUIKA PEXPI EEAVTANCNG TWV VOUIKWV EVEPYEIQV.

Ava@opika hoinov e TIc anaithoeic ano Tnv FAIAOZE, n ETaipsia apxika evroc Tou 2024 npofn o€ oXNUATIONO
eMNAéoV €MIGPAAEIAG KaTA € 7,2 €K. PE AMOTEAECUA TO GUVOAIKO e€nIOPAAEC nocd va avepyetal os € 10,1 ek.. H
£MIGQAAEIQ NOU AOYICTIKOMOINBNKE €ival KaToONIV GUVTNPNTIKAG NPOCEYYIONG Kal EVapUOVIONC WE Ta UPIOTAUEVA AOYIOTIKA
npoTuna nou epappolel n Etaipeia. Qotdoo avaeperal OTi evrog Tou 2025 n Etaipeia, napalnAa pe tnv FAIAOSE
npoéBnoav oTnv unoypagr) CUVUNOCXETIKOU 51adikaaciag e akond Tnv OpICTIKNA €MIAUCH TV OMOIKV dIAPOPWV TOUC.
EvTog Tou ouvunooyeTikoU nepidaupdavovTal o agiwoelg Tng HT évavm Tng FAIAOZE. Zkondg Tou AiaimnTikoU
AlkaoTnpiou, Kal €QOCOV MPOKUNTOUV {NTAKATA TEXVIKNG QUOEWE yia TNV €MiAucn Twv dIaQopwy, €ival va OpIOoTE
TEXVIKOG MPAydaToyvmpovag kal Bdon Tou nopiopato¢ autoU Ta OUO MEPN va anodexbouv ekaTépwBev
agiwoeig/unoxpemosic. H Aloiknon Tng HT exTipd, kal ouvunoAoyilovTac Ta OTOIXEIa Mou Xpnoidonoinenkav yia Tnv
npoavagepbeioa ‘EkBeon Tng Texvikng Emimponng, o n andgacn Tou AlairnTikou AikaoTnpiou 6a euvonoesl Tnv
avakTnoINoTNTa Tou nogou o Bapog Tng FAIAOZE.

To kovdUAN «Ecoda €I0MpakTed anod oupnAnpwuatikni auvnpnon — OZE” kpiveTal 0To OUVOAO TOU €NIOPAAEG Kal
nepihapBaveral otnv NpoBAeYwn enioPaleiag Aoinwv BpaxunpdBecwy anaitioswy.
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Anod TIg «AoInég BpayxunpdBeopeg anaitnoelg” noool €32.412.604:

Vi.

Vii.

Mood €23,3ek. agopd €nICQPAAEIC anaITAoEIC yia TIG OMoieC £xel OXNUATIOTEI 106M0an NPOBAswn

eMopaieiag

Mooo €0,98 ek. aPopa WETAPOPIKEG UNNPETIEC NapeXOUEVEG oTov OZE oTo NAGICIO EKTEAEONG EpYWV

OIKTUOU MOU £XOUV TIHOAOYNOEi

Mogd €0,85 k. apopa avapevopeVo MOTWTIKO TIHOAOYI0 and Tnv FAIAOZE nou &xel dnpioupynOei
Aoyw TIHOAOYNONG kOOTOUG WioBwong Tpoxaiou UAIkoU To onoio n ETaipeia €xel airnBei npog

ENIOTPOPN XWPIG NAEOV va TO XpnoIUonolEi

Mood €1,2 ek. apopd £E0da enopévwv XpRoewv cUPPvVA KE Ta ao@alioTrpia cudBoiaia Ta onoia

gixav ouva@Bei aTnv xprion 2024..
Mood €0,8 apopd dedouleupéva £0oda Nou TIoAoyndnkav evroc Tou 2025

Mood €1,14 ek. agopd anaitnon anodé 1o OZE yia nAnpwOeioec anolnUIOOEIC NPOoWMIKOU AOYw

ouvTagiodoTnong kai ol onoieg, CUNPWvVa We dIKAoTIKA anogaacn, Bapuvouv Tov OZE.

Mocod € 4 ek. apopa anaitnon and To Anudoio nou evrdcoestal NAéoV OTo MAdiolo evioxuong
anolnuiwoewv covid 19 Bacel Tng KYA ®32/143943 (DEK B’ 5826/2020. QoT000, avapeveral 0TI TO
noco avayeveTal va avaktnBei evrog Tou 2025 kabwe evTacoeTal oTo nAaiolo enavadianpaydaTeuong
NG véag aUpBaong YAY. MNa okonoU opBOTEPNG AneiKOvIoNG To NOao eUgpavileTal otV ypauur ‘Aoinég
BpaxunpoBeopec anaitioelg, ev@ OTIC CNUEIWOEIC TNG MPONYOUMeVNG JIaXEIpIoTIKAG NePIOdoU

gpPaviloTav PEPOVWUEVA.

H Etaipeia €xel ekTiuRoel nwg To UWOC TNG anarroupevng npdBAswng emopdaleiag yia Aoinég BpaxunpoBeoPeS anaiTroeic
avepxetal oe € 38.294.449 kata Tnv 31" AskeuBpiou 2024 (2023 : € 31.068.078). H au&naor) Tnc anarroupevng NpoBAEwnc os

OX€0N Ke To unoAoino Tng 31 Aekepppiou 2023 apopd KUPIWwE ENINPOCBETEC NPOPAEWEIC yIa PHEPOC TWV AOINMV ANAITOEWY anod

v FAIAOZE onwg kar npoava®epdnke. H PeTaBoAn TnG npoPAewnc enioPAAelac yia AoINEC BpaxunpOBeCHEG analThoEeIg

avaAueTal wg €ENc:

1 Iavouapiou 2023 26.238.243
AvaTa&ivopunon ano npoRAewn nocPAAEIag yia NEAATEG kal AOINEG

EUNOPIKEG ANAITHOEIG 60.778
AvaoTpo®r NPoBAEWewv (1.130.611)
MpoBAEYEIG anopEiwang Xpriong 5.899.667
31 AskeppBpiou 2023 31.068.077
1 Iavouapiou 2024 31.068.077
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Avata&ivopunon anod npdBAswn enNoPAAEIAG yia NEAATEG Kal AOINEC

EMMNOPIKECG ANAITAOEIG -

AvaoTpo@r NpoBAEYeWV (286.071)
MpoBAEWEIG anoyeiwong Xpriong 7.512.443
31 Aekepppiou 2024 38.294.449

O1 eminAéov npoBAEWeIC anopeinong TnNG xpriong 2024 agpopolv aTo aUVOAO Toug anaitioeig and OZE A.E. kai FAIAOZE A.E.
OXETIKG KE NANpwBEeioeg anolnuIwaelg NpoownikoU Adyw cuvTagiodoTnonG, Kal anaiTrosig yia EKTETAPEVN OUVTRAPNON avTioTolxa.
EvTog Tou 2024 oxnuatiobnkav eninAéov nNpoBAEWEIG PN aVAKTAOIKMWY anaitnoswy kaTta € 7.290.361 nou agpopd TIG Epyacieg
ouvTnpnong npog Tnv FAIAOSE, kal € 222.080 nou agpopd katapAndeica anolnuinon npoownikoU Aoyw cuvTaglioddTnong nou
BapUvel Tov OZE. Aedopévou OTI aXnuaTiobnke npOBAewn pn avakTnoipydTnTag, autod eixe enidpacn oTic NpoBAEWwelg and
XPNHATOOIKOVOUIKO KivOUvo KaTa To AMXA 9, odnywvTag o€ Peiwon Tou moToAnnTikoU KivOUvou, a®oU PEPOC TNG AvOIXTHC
anaitnong Tou 2023 nNAvw oTo onoio €ixe UNOAOYIOBEI NICTOANNTIKOC KivOUVOG, EVTOG Tou 2024 KpiBnke eNIOQAAC, e ANOTEAEGUA

va undpyel avaoTpo@r NPoBAEWPewWV KaTta 1o AMXA 9.

14. 'Id1a KepaAaia

O1 peTaBoA£g nou €yivav oTa enipépouc kovdUNia Twv Idiwv KepaAaiwv kata Tn Sidpkeia Twv Xpnoswv 2024 kar 2023

napoucialovrtal avahuTtikd otnv Katdoraon MetaBohwv Idiwv Kepahaiwv.

Kata tnv Tpéxouaa xprion Tou 2024 n ETaipeia npaypaTonoinoe {nuIEG META anod pdpoug noool € 62.864.608, e anoTéAeoua
Ta ida kepaAaia kata Tnv 31n AekepPpiou 2024 va kaTacTouv apvnTIka Kal G €K TOUTOU GUVTPEXOUV ol BIaTa&eig Tng nap. 4
Tou dpBpou 119 Tou N.4548/2018.

EidIkOTEPA, ONWC NPOKUNTEl anod Tov I0oAoyIopo TNG ETaipeiac pe nuepounvia 31.12.2024, to oUvolo Twv kaBapawv 1Bimv
kepahaiwv Tne ETaipeiag sival apvnTikd Kal aveépyeTal o -57.165.744 €, evw TO KATABEBANUEVO HETOXIKO KeQAAaio sival
6.219.456,46 €, dnAadn To oUvolo TwV IBiwV keaAaiwv TNG ETaipeiag €xel kKaTaoTel HIKPOTEPO anod To HIgo (1/2) Tou PETOXIKOU
KEQAAQioU Kal OUYKEKPIPEVA EXEl MEIWBET KATw anod To Undev. Zuvenwg, n ETaipeia epninter oTig diaTageic Tou apbpou 119 nap.
4 ToUu N. 4548/2018 kai enopevwg npenel To AloiknTikd ZUpBoUANIo TnG ETaipeiag va ouykaAéoel Tnv Fevikn ZUuveAEuon Tou
povadikoU MeToxou TnNG WoTe va AngBouv €k veou, kaTGANAa ETPA yia TNV anarrouevn avakepahaionoinon Tng ETaipeiac,

En’ auTtou, To AloiknTikO ZupBoUAIo TNG ETaipeiag, katd ouvedpiaor Tou oTi¢ 17.06.2025, apou éAaBe unown OTI €ival anapaitnTo
va dianioTwOei Nponyoupévws To akpIBEG Nocd TnG {nMiag oUPPWVA PE TIG EAEYHEVEC XprATOOIKOVOUIKEG KaTaoTACEIG yia To
€Tog 2024, diadikacia n onoia BpiokoTav oc €EENIEN o oxéon pe TIG Sladikacieg eAéyxou mou diegfiyaye n PwC EAAGSOG,
ano®acioe: 1. Na ouykaAéoel Tnv TakTikn Mevikn ZuvéAeuan Tou Povadikou MeToxou Tng ETaipeiag pe Bépa Tn Afwn katdAAnAwv
METPWV OUPQWVA KE TIG SIaTagelg Tou apBpou 119 nap. 4 Tou N. 4548/2018, petd Tnv &ykpion and 1o AloiknTikO ZupBoUAio Twv
ETNOIWV XPNHATOOIKOVOMIKOV KATAOTACEWV Yid TO OIKOVOUIKO €T0G 2024, kal katd Tnv olkeia ouvedpiaon Tou, kai 2. Na

€EoualodoTroel Tov Mpoedpo Tou AloiknTikoU ZUPBOUAIOU va GUYKaAEoel TNV ev AOyw TakTIKr FeVIKr) ZUVEAEUOT TOU Hovadikou
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MeTdxou TnG ETaipeiag petd Tnv €ykpion and To AloIKNTIKO ZUHMBOUAIO TV ETNTIWV XPNHATOOIKOVOHIK®OV KATAOTACEWY YId TO
0IKOVORIKO €TOG 2024, evTdg TnG NpoBeopiag nou opileTal and To KataoTaTikd Tng ETaipeiag kai Tnv eAAnvikry vopoBeaia, pe Ta
0£uaTa nou npoBAEnovTal and Tov VOO Kal eniong pe BEpa Tn ANyn kaTaAnAwv PETpwv cUPPwva We TIC dIaTAEEIg Tou dpBpou
119 nap. 4 Tou N. 4548/2018.

AapBavovTag undoywn 0Aa Ta avwTEP® Kal TNV ENINTWON Ano Tnv NpoodoKWUEVN avakepaiaionoinon TnG ETaipeiag (Nou ekTiATal
nw¢ 6a nepihappavel kai al&non Tou MeToxikoU Kepalaiou w¢ avwTépw), Ta idla ke@AAaia TG Taipeiag 8a unepPaivouv To V2

TOU kaTaBeBAnuévou KepaAaiou.

MeToXIkO KEQAAaio

To peTOXIKO KePAAalo TnG ETaipeiag kata Tn AfEn Tng 31.12.2023 anoTteholvTav anod 2.130.434 KoIVEG NANPWG EOPANMEVEG
METOXEC, OVOUACTIKNG a&iac €16,15 n kabe pia. To oUvoAo Tou PETOXIKOU Kepalaiou avepxdTav o nood € 34.406.509. Acdopévou
OTI katda Tnv 31.12.2023 1o alivolo TwV 18iwv KEPaAaiwV giXe KATAOTEI apvnTIKO, UE ANOTENEOUA VA GUVETPEXAV Ol DIATAEEIG TNG
nap. 4 Tou apBpou 119 Tou N. 4548/2018, 0 POVaAdIKOG METOXOC TNG £Talpeiac Trenitalia S.p.A. NpogRn os al&nan PETOXIKOU
Kepahaiou evtog Tou 2024. Mo OUyKekpIYéva, oTiG 27.11.2024 , n 'EkTakTn levikr] Zuvéheuon Twv MeToxwv Tng ETaipeiag
ano@acios, kat' epappoyn Tou apdpou 119, nap. 4 Tou N. 4548/2018 : a. Tnv au&non Tou PETOXIKOU Kepalaiou TnG ETaipeiag
kaTa € 50.000.400 ouvoAika e Tnv €kdoan 3.096.000 VEWV PETOXWV OVOUAoTIKNAG afiag 16,15 supw €kAoTn, HE TIUN 81GBE0NG
ion e Tnv ovopacTikn a&ia. 'ETol, To PETOXIKO KepAAalo TnG ETaipeiag aviABe oTo veéo nood Twv €84.406.909 (€34.406.509 +
€50.000.400 = €84.406.909) diaipoUpevo Ot 5.226.434 LETOXEG OVOUACTIKNAG a&iag 16,15 eupw ekaoTn (2.130.434 upIoTAPEVEG
MeTOXEG + 3.096.000 véec HETOXEG=5.226.434). H napandvw a&ia Tng auv&nong kepahaiou éhaBe xwpa (ev MEpel) He
EI0QOPEC/KATABOAN O€ WETPNTA Kal (v MEPEI) ME KePaAaIOnoinon HEPOUG TNG UNoXpEwong Tng ETaipeiag npog Tov Hovadikd
METOXO OTO NAQICIO TNG ayopdg and autou Twv NEvTe Tpévwv ETR470 kal napgusive An&inpdBeopo and To 2022. AuTo eixe oav
anoTéAeopa va kataBAndsi nood € 14.375.392 ot PeTPNTA O£ Aoyaplaopo Tpanédng TnG €Taipsiac eve nodo € 35.625.008

aQopoUCE UNOXPEWON TNG ETAIPEIAc Npoc Tov Hovadikd PETOXO Kal TO OMnoio KEPAAAIonoIrenkKe.

MapaMnAa anogacioTnke evrog Tou 2024, n YEiWOn ToUu avwTEPW PETOXIKOU KepaAaiou Tne ETaipeiac pe oupyn@ioyo PEpouc
TWV OWPEUPEVRV (NuImv TNG 31.12.2023 (ATol {nUIEG Nou peTa@epBnkav péxpl To 2023) katd To OUVOANKO Mooo Twv €
78.187.452, évavTi Tou vEou au&nuevou PETOXIKOU kepaldiou Twv € 84.406.909, kai e avaloyn HEIWON TNG OVOUACTIKAG agiag
TWV JETOXWV WOTE KABE PeTOXN va aveABel oTo véo nood Twv €1,19, woTe To PeToxIkd kKepdahaio TnG ETaipeiag va avéAbel aTo
VEO Mo00 TwV € 6.219.456 diaIpoUKEVO O€ 5.226.434 OVOUAOTIKEG HETOXEG OVOMAOTIKNG a&iac €1,19 ekAOTN. ZUVENWG TO PETOXIKO
keahaio Tng Etaipeiag katd Tnv 31.12.2024 avépxetal o€ nocd € 6.219.456, diaipoUpEVO O 5.226.434 ETOXEG OVOUATTIKNG
a&iag €1,19 ékaoTn.

O1 peToxeg Tng ETaipeiag dev sival eionypeveg og onoladnnote XpnuatioTnpiakn Ayopd.
Aoina anoBspaTika Kepaiaia

Ta Aoina AnoBepaTikd Kegpahaia Tng ETaipeiag avépyovTal oTo nocgd Twv €13.094 kai agopolv o€ oXNUATIONO TAKTIKOU

anoBepaTikoU and nponyoUHEVEG XPHOEIG.

XpnHaTooIKoVouIKEG KaTaoTaaoelg yia Tn xpron 2024
78



Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Askepppiou 2024

SUpewva pe Tnv EAANVIKN €Taipikn vopoBeaia, ol eTaipeieg unoxpeolvTal, and Ta kEpdn TNG XpRong, va axnuaTioouv 1o 5% oav
TAKTIKO AnoBeUaTIKO HEXPIC OTOU QUTO (PTACEI TO £va TPITO TOU KATABANUEVOU PETOXIKOU TOUG KepaAaiou. To anoBepatikd autod

Oe duvaTal va diaveunBei katda Tn diapkeia TG AeiToupyiag Tng ETaipeiac.
AnoBsUATIKO avaAoyIoTIK®OV KEpd®MV/(INHIOV) NApOX®OV NPOcwWNIKOU

To AnoBepaTiko avaloyioTIKOV KEPDdWV/ (ZNHILV) Napoxmv NpoownikoU apopd o€ avaloyioTIKEG {NUIEG ol onoieg

KaTaxwprnénkav aneubeiag ota Idia ke@aiaia.
E151k0 anoBepaTiko AOy® ouyXwveuong e EEZZTY A.E.

To ev AOyw KOVvOUAI apopa ae €18IKO anoBepaTiko TO OMnoio NPOEKUYWE AOYw TNG CUYXWVEUONG We Tnv EEZZTY A.E. kai
KaTaxwpnBnke ansubeiac ota Tdia KepdaAaia. MNa To ev AOyw anoBelaTiko dev npokUNTouv SeCUEUTEIC avapopikd e TNV

dlavopr Tou Og NePINTWON dIAvOUNG HEPICHATOV.
AnoteAéopara g véo

To anoTtéAeopa TnG ETaipeiag peTa popwv kata tn xpron 1/1/2024 — 31/12/2024 aviA8e oe {npig € 62.864.608 évavTi {NHIMV
€ 65.069.775 yia Tn XpAon 1/1/2023 — 31/12/2023.
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15. AQVEIGKEG UNOXPEMOEIG NPOG CUVOIEDEUEVEG ENIXEIPNOEIG

lTood o€ Eupw

MakponpoOETHEG BAVEIAKEG UNOXPERDTEIG 31.12.2024 31.12.2023
Adveia and ouvdedeuéva PEpn 20.900.000 24.700.000
ZUVOAO HAKPONPOOECH®V JAVEIAKAOV UNOXPEDTEDV 20.900.000 24.700.000
BpaxunpoOsoHEG SAVEIAKEG UNOXPERNTEIG 31.12.2024 31.12.2023
Advela and ouvdedeEva Pépn 146.372.956 100.828.793
ZUvoAo BpaxunpoBeoP®V SAVEIAK®DV UNOXPEDCEMV 146.372.956 100.828.793

167.272.956 125.528.793

ZUVOAO JAVEIAK®OV UNOXPERTEDV

Ta undhoina Twv dedOUAEUPEVMV TOKWV Nou nepidayPfavovtal ota unddoina 31.12.2023 kai 31.12.2024 aveépyovTal o €
2.028.793, kai € 572.956 avTioToIxa.

H kivnon Tou daveiopou and cuvdedepeva Pepn yia Tnv ETaipeia otn xprion 2024 kai 2023 napoucialeTal NapakaT:

31.12.2024 31.12.2023
YnoAoino £vapEnc XpRoNG 125.528.793 57.556.386
Néa Adveia 45.000.000 70.000.000
MAnpwpEG Aaveiwv (1.800.000) (3.800.000)
Tokol 'EE0da 7.080.146 3.742.730
Kegpahaionoinon Tokwv - -
MANpwUEG TOKWY (8.535.982) (1.970.323)
YnoAoino TEAOUG XpRoNG 167.272.957 125.528.793
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O1 6pol Kai oI NPoUnoBETEIG TV UPICTAREVWY daveiwv Nnou xopnynbnkav and Tnv unTpikn eTaipeia o Eupw kal €xouv wg eEnG:

31.12.2024 31.12.2023
. . . ZuvoAiko ,
. ‘ETOG OvopaoTiko ‘ETOG ZUVOAIKO OvopaoTikn . OvopaoTikn
MoTwTng . \ . . . . noco .
Xopnynong ENITOKIO Anéng nooo daveiou aia . aia
daveiou
FERROVIE DELLO STATO 2,18% plus
2019 2028 25.000.000 15.000.000 25.000.000 15.000.000
ITALIANE S.P.A. Euribor
FERROVIE DELLO STATO 1,4% plus
2020* 2031 18.000.000 11.700.000 18.000.000 13.500.000
ITALIANE S.P.A. Euribor
FERROVIE DELLO STATO 0,75% plus
2022 2025 25.000.000 25.000.000 25.000.000 25.000.000
ITALIANE S.P.A. Euribor
FERROVIE DELLO STATO 0,75% plus
2023 2025 15.000.000 15.000.000 15.000.000 15.000.000
ITALIANE S.P.A. Euribor
FERROVIE DELLO STATO 0,75% plus
2023 2025 25.000.000 25.000.000 25.000.000 25.000.000
ITALIANE S.P.A. Euribor
FERROVIE DELLO STATO 0,75% plus
2023 2025 15.000.000 15.000.000 15.000.000 15.000.000
ITALIANE S.P.A. Euribor
FERROVIE DELLO STATO 0,75% plus
2023 2025 15.000.000 15.000.000 15.000.000 15.000.000
ITALIANE S.P.A. Euribor
FERROVIE DELLO STATO 0,75% plus
2024 2025 25.000.000 25.000.000 - -
ITALIANE S.P.A. Euribor
FERROVIE DELLO STATO 0,75% plus
2024 2025 20.000.000 20.000.000 - -
ITALIANE S.P.A. Euribor
Z0VoAo Saveiov 183.000.000 166.700.000 138.000.000 123.500.000

*1 oupPacon Tou daveiou Twv €18.000.000 ungypagn To 2020. H npwTn ekTapicuon , nooou €5.000.000 npaypaTonoindnke To

2020, kai To unoAoino noood Twv €13.000.000 ekTapieudnke To 2021.

H diapopd nou naparnpeital HeTa&l nooou daveiou kal ovouaoTIKAG a&iag ival 810TI n ETaipeia €xel npoBei o KaTaBoAEg dOTEwV

daveiwv. O1 000 NPwTEG dAVEIAKEG OUMPBATEIC AVTIOTOIXOUV OE HaKponpoBeTUeG oupBATEIC davEIOPOU, OMou yid TO JAVEID TWV

€25.000.000 pe avegdpAnTo nood € 15.000.000, nocod € 4.000.000 avTioToIxel o€ BpaxunpoBeoyo, evw yia To dAveo Twv €

18.000.000 pe aveEo@AnTO Nocod € 13.500.000, noco € 1.800.000 avTioToIxel o€ BpaxunpoBeao WEPOC.

Avapopika pe Ta BpaxunpodBeoua davela, Uywoug € 140.000.000, fTol Ta dAVEId TOU AVWTEPW Mivaka nou Xopnynenkav ano To

2022 kai €neiTa, To apxIko eNITOKIO avepxoTtav o€ 0,75% nAéov Euribor, woToco, and Tov OkTwPpio Tou 2024, Tpornonoinonke

n oupBaon BpaxunpdBeopiou SaveloPoU Kal To ENITOKIO EKTOTE avepyeTal o€ 0,70% nAgov Euribor.

To nood Tng BpaxunpoBeoung xpnuaTodoTnong agiag and To 2022 £wg To 2024 (nTol € 140.000.000) AN@ONKE yia va KaAUWel

TO XPNUATodOoTIKO KEVO MOU MPOEKUWE EEQITIAC TwWV OUVOUACTIKWY EMINTWOEWV anod (a) Tnv kabuoTepnon €ionpagng Twv

anarmoswv and Tnv Zuppaon YAY and 1o Ynoupyeio , (B) Tou duaTtuxnuatog ota Téunn kai (y) TNg kartalyidag Daniel.
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16. YNoXpe®OEI§ NApoX®V NPpoownikoU AOym £§080u and Tnv unnpecia

H OXETIKN UNOXPEWON TNG ETAIPEIAC EXEl WG EENG:

lTood o€ Eupw 31.12.2024 31.12.2023
MapoUoa a&ia Pn XpnHaToS0TOUHEVWY UMNOXPEMTEWY 2.821.481 3.542.847
KaBapr) unoxpéwon avayvwpiouEVh OTOV ICOAOYICHO 2.821.481 3.542.847

O napakdTtw nivakag napoucialgl TiG METABOAEC oTnV Napoloa a&ia TWV UNOXPEWOEWY NApoXwV NpocwnikoU Aoyw €E6dou and

TNV unnpeoia:

lTood o€ Eupd 31.12.2024 31.12.2023
KaBapn unoxpéwon &vap&ng Xproswg 3.542.487 3.883.813
KooTog TpExouaac unnpeaiag 230.248 216.447
Aoina koo 158.369 163.209
KooTog TOKwV 107.216 138.862
AvaloyioTikn {nuia/(k€pdoc) nou avayvwpiletal ota Idia Kepdiaia (263.009) 86.249
Mapoxec NANPWOEITES EVTOC TOU TPEXOVTOG £TOUG (954.191) (945.734)
KaO@apn unoxpéwon ARENG XPROENG 2.821.481 3.542.847

H kaTaBoAn anolnuiwonc oTo NPoownikd MOU anoXwpesi anod Tnv Unnpecia kata Tn OIApKeEld TwV NapousialOPEVWV ETMV
npayuaronoieital and Tnv ETaipeia kai oTnv ouvéxela n ETaipeia xpewvel Tov OZE pe TO Nood NOU avTIOTOIXEI oTNV NePiodo
€PYACIAKNAG EUNEIPIAG TOU NpoownikoU PéXp! TNV 31n AekepBpiou 2006.

Mpénel va onueiwBei 6T 0 OZE A.E. npoxwpnoe HOVOUEP®S 0Tn dlaypadr) TnG OXETIKNG UNOXPEWONG OTIC OIKOVOUIKEG TOU
KaTtaoTaoeig Tng 31.12.2017, YeTd and avakoivwan aTnv ornoia unoaTtnpixbnke 0TI n ev Aoyw unoxpewon Ba Enpene va BewpnOei
dlaypappévn oto nAaioio TG diaypapng Twv opeidwv TnG ETaipeiag (npwnv TPAINOZE A.E.) npog Tnv OZE A.E., kaI O€ YEVIKEG
YPAUMEG, OTI TETOIEC UNOXPEWOEIC NPOC TOUC pyalOeEVOUC YeTapEépovTal "auTduaTa" oTov véo epyodoTn. H ETaipeia avTikpoUel
TN Hovouepr auTr| diaypadr we Kn VORI, TOoo evowel Tou oTI n OZE A.E. €xel cuppwvioel eni 11 xpdvia va PEPEI TO OIKOVOUIKO
Bapoc Tnc anolnuinong nou unoloyiletal kata Tnv 31n AskepBpiou 2006, 600 Kal evOWel Tou yeyovoTog OTI oTtnv KYA yia Tn
dlaypagn Twv oPelA®V TnG ETaipeiac npog Tov OZE A.E. (KYA 45496723367 11-9-2017) dev yiveTal kayia ava@opa oTn diaypagr)
NG OvVTWG unoxpewang Tou OZE A.E. npog To £pyaTikd duvapikd nou napaxwpndnke otnv npwnv TPAINOZE A.E. To 2006. Qg
€k ToUTOU, N ETaipeia Ba emdIwEel T VOUIKN anokatdoTaon Tng npoavagepdeioac NPAkTIKNG OXETIKA WE TNV €UBUVN HEXPI
€EAVTANOEWG TwV EVOIKWV JECWV. ZTIG 7/8/2023 €kddOnKe n anogacn Tou MoAupeloUc MpwTodikeiou ABnvwv (an. 2853/2023)
Ornou €yIve PEPIKWG dekTr N aywyn Tng ETaipeiag kata Tou OZE A.E. oxeTIka Pe Tnv v Adyw undBeon. Zuvenwg, oUPQwva Je
TOUG VOMIKOUG OUMBOUAOUG TG ETaipeiag To nogd TG anaitnong nou éxel oxnuarioTei ota BiBAia Tng ETaipeiac katd Tou OZE
A.E. Bewpeital nAnpwTéa and Tov OZE pe vOpIHouG TOkoUG and Tnv enidoon Tng aywyng NANRPWE avakTnaIgo. SNUEIWVETAI, NoG
TO kaBapd Noood (KETA anod ouvTnENTIKEG NPOBAEWEIG) NMOU €xEl avayvwpIoTel wg anaitnon Tnv 31" Aekeuppiou 2024 and Tov
OZE avepyetal o€ €1,14 ek. kal apopa anaitnon yia nAnpwbeiceg anolnuinoeig Npogwnikou Adyw ouvTa&liodoTnaong kal ol Onoieg,
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oupewva pe dikaoTikn andgacn Tov 9/2023, BapUvouv Tov OZE (BA. onu. 13 Aoineg BpaxunpoBeoues anaitrioeis nap. vi). O
OZE avTioToiXw¢ aoknoe £pean n onoia oulnTnenke Tnv 26.9.2024 kai ekdOONKe n We ap. 1495/2025 anogaan, Ke Bacn Thv
onoia n £peon Tou OZE anoppinTeTal €nikupmvovTag napdMnAa Tnv npwTodikn andégacn. H ETaipeia é€xel, ouvtnpnTikd

anopEInael To oUVOAO TNG UNOAOINNG anaiTnong MEXP! TNV €kdoan AIKAoTIKAG andgaacng, nTol noao € 2.965.688.

H ETaipeia avayvwpilel w¢ UNoxpéwan NAapoXwv NpoownikoU Aoyw ££0d0U anod Tnv unnpeaia, Tnv napolaoa a&ia Tng VOUIKNG
OE0EUONC NOU €XEl avaAdBel yia TNV KaTaBoAr epanag anolnuinonc oTo NPoowniko nou anoXwpei Aoyw ouvTaglodotnong. H
OXETIKN UNOXPEWAN UNoAoyileTal ETAOIA KATOMIV avaAoyIOTIKNG HEAETNG NMOU YiVETAl ano aveEapTnTo avaloyioTr|. SUYKEKPIKEVA,
N OXETIKN HEAETN apopoUoe aTnv dIEPEUVNON Kal UNOAOYIOHO TwV avaloyIoTIKWV HEyEB®V nou anairolvTal anod TIG Npodiaypaqpeg
nou Bétouv Ta Aibvn AoyioTika [Mpotuna (A.A.M. 19) kal €ival UNOXPEWTIKO va kataxwpnBoUv oTnv Kartdotaon
XpnuaTtoolkovopikng ©€ong kal Tnv Katdoraon Aoinwv Suvolikov EioodnuaTwy kabe enixeipnong. H péBodog anoBepaTonoinang
n onoia xpnoiuonoigitai gival n péBodog Tng MpoBAendpevng MioTwTikAG Movadag Ynoxpéwong («Projected Unit Credit Method»).

H ETaipeia dev €xel evepyonoInoel Kaveva €13IKO NpOypappa Nnapoxwy npog Toug epyalopévouc TG, To onoio va decueleTal yia
NapoxEC 0 MNEPINTWON anoXwpnoswv. To povo npdypappa nou IoXUEl Kal €XEl evepyonoindsi aTo napeABov gival n cupBaTikn

unoxpewaon We Baon Tnv IoxUouoa vopoBeaia yia Tnv napoxn epana& nooou (N. 993/1979).
AvaAoyIOTIKEG NapadoxEg

O1 kUpIeG avaAoyIoTIKEG Napadoxec yia Tn diadikaaoia avaloyIoTIKNG EKTIMNONG NEPIYPAPOVTAl NAPAKAT:

31.12.2024 31.12.2023
Enimokio npogEbpAnong 3,50% 3,20%
MeAAOVTIKEC QUENTEIC HIoBWV 2,00% 2,50%
Makpoxpovia augnon nAndwpiooU 2,50% 2,10%
Mivakag BvnoiyoTnTag EAE2012P EAE2012P

H napakaTtw avaiuon guaiodbnoiag BacileTal o€ pia peTaBoAn Tng napadoxnc dIaTnPwVTac OAEG TIC AAAEG NapadoxEG oTaBEPEG.
>Tnv Npagn, undpyel Yikpr) NiBavoTnTa auTtd va cUpPBEl KaBWE ol HETABOAEG OTIG NapadoxEG MNopei va ouvdEovTal HETAEU TOUG.
KaTd Tov unoAoyiopd Tng euaiobnaiag TnG UNOXPEWONC KABOPICHEVWV NAPOXWV GTO NPOCWIKO AOyw £E6d0U and Tnv unnpeaia
OTIG KUPIEG aVaAOYIOTIKEG NapadoxEC, Xpnalonoindnke n idia HEBOSOG Nou XPNOIUONOIEITAI KATA TOV UNOAOYIOHO TNG UNOXPEWONG
nou avayvwpiletal otnv Kataotaon XpnuaToolkovouikng ©éang (napoloa a&ia Tng UNoXpEwonc KaBopIoHEVWV NAPOXWV OTO
NPOCWIKO WE TN XPron TNG avaAoyioTIKNG HeBddoU TNG NpoBeBANKEVNG NIOTWTIKAG povadag (projected unit credit method). H
MEBODOG Kal Ta €idn Twv Napadoxwv nou Xpnoiponoinenkav yia Tny NPosToijaacia Tng avaluong suaiodnoiag dev aAa&av o€
oUyKpION HE TNV Nponyoulevn nepiodo.

Ynoxp£won NapoxXwv NpoownikoU A0y £5030U ano Tnv unnpecia

AUENon piobwv katda 0,50% 2.851.532
Meiwaon piobwv kata 0,50% 2.791.455
AUEnon eniTokiou NpoeEd®Anong kata 0,50% 2.763.677
Meiwon enmitokiou Npoggd@Anong kata 0,50% 2.881.527
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17. NMpoBAEyeig yia KIVOUVOUG

O akohouBog nivakag napouadialel Ta unoloina €vapgng kai ANENG Twv Aoinwv npoBAEWewv Kabwg kal TIG PETABOAEG mou

npayuaronoinenkav kata Tn diapkela Twv eTav 2024 kai 2023.

MNMpoBAEYeig yia

EKKPEHEIG

€VOIKEG

UnoBEcCEIg
MoyioTikn a&ia Tnv 1.1.2023 6.443.821
Alevépyela emnAgov npoBAEYewv 2.012.612
AVTIAOYIONOG NPOBAEWEWV (484.216)
ExTéAEON €NidIKWV UNOBETEMV (535.143)
ToOKo!I OIKAOTIKWV AnoPAcEwY 229.123
MoyioTiki adia Tnv 31.12.2023 7.666.197
Alevépyeia emnAgov npoBAEYewv 325.810
AVTIAOYIOHOG NPOBAEYEWY (1.768.683)
XpnoigonoinBsioa npoBAswn (1.984.423)
ToOko! OIKAOTIKWV anopAcEwny 50.540
MoyioTikn a&ia Tnv 31.12.2024 4.289.441

H Etaipeia npoBaivel ge avTiAoyiopouc NpoPAEWewY OTav KpIveTal anapaitnTo Pe Baon ekdobeioeg anopaacelg dikaoTnpiwv. To

noao € 1.768.683 apopd os unoBEosIC Nou anoppiPpnkav fj o UNOBECEIC yia TIC onoieg emAUBNKkav e€wdikaoTikd. EvTog Tou

2024, n onuavTikOTEPN KaTaBoAr, apopa eEwdIKAoTIKN niAucn unoBeong onou n Etaipeia kaTéBale noao € 1.975.000 yia {NMIEG

Mou €ixe UNOOTEI EUNOpeUpa anod oidnPodPopIkO aTuxXNKa.

18. BpaxunpoBeoHEG KAl HAKPONPOOECHEG UNOXPEWTEIG ANO HICOMOEIG

O1 Ynoxpewoeic anod JIoOBWOEIC, anoTIJwvTal 0To avandoBeaTto kOGTOC kal avallovTal wg eENG:

31.12.2024 31.12.2023
MakponpOBEGUEC UNOXPEMOTEIG and HICBMOEIG
(ATXA. 16) 82.066.765
BpaxunpoBeapEG UNOXPEWOEIC ANo HITOWOEIC
(ANXA. 16) 14.184.022
Tidohoynpéva pioBaparta nou dev £xouv eE0pANndEi 52.580.997
Z0voAo 142.371.645 148.831.784

H ETaipeia £xel oUpPBAoEIC HioBwong Kupiwg pe avTioupBaidpevn Tn FAIAOZE A.E. yia Tnv pioBwan Tpoxaiou UANIKOU Kal TEXVIKEG

€YKATAOTACEIG GUVTIIPNONG.
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Avagopikd pe Tnv avata&ivounon nooou € 10.845.195 (onueiwan 5), ol popoAoyIKEG eNIBapUVOEIG TwV TIHOAOYIWV EkdOoNG TNG
FAIAOZE avata&ivounenkav oto kovOUAI MpopunBeuTEC kal CUVAPEIC UNOXPEWOEIG kaTd Tn 31/12/2023. Suvenwg yia To 2023, n
Etaipeia ogeilel otnv FAIAOZE ouvolikd noao € 63.426.192 yia TiHoAoynuéva pIoBwuaTa kai nogd € 52.580.997 xwpic ®MA
Kai Aoinég eniBapuvoelg. AvTiaToixwg yia To 2024, n ETaipeia opeilel aTnv FAIAOZE ouvoAiko nodo € 71.625.328 yia TiHoAoynuéva
MIoBwpaTa kal nood € 59.644.342 ywpic ®MA kai Aoinég eniBapuUvoelc.

H peTaBolr Twv UNOXPewoewV ano PIoBWOEIC aneikovieTal oToV KATwOI Nivaka:

€
YnoAoino kara Tnv 31.12.2023 148.831.784
Néa MioBwon 1.204.577
Aandaveg TOKwv ano Tnv @appoyn Tou AMXA 16 3.546.017
EE6@ANon MioBwpaTtwv (kabapr) agia xwpic OIA 24%) (10.427.545)
AOINEC NPOCAPHOYES (783.188)
YnoAoino kara Tnv 31.12.2024 142.371.645
19. Aoinég BpaxunpOOEOHEG KAl HAKPONPOOECUEG UNOXPEMNCTEIG
[Tood o€ EUpw
31.12.2024 31.12.2023
Makp. Bpay. ZUvolo Makp. Bpay. ZUvoAo
i : : : 70.000 - 70.000
An(peslosq' Eyyunoeig neAatwv khadou 20.000 _ 70.000
EUNOPEUPATOV
'E&0da xprioewg douAeupéva - 6.791.729 6.791.729 - 3.156.803 3.156.803
Anodox&C NpoownikoU NANPWTEEG - 1.965.599 1.965.599 - 1.830.705 1.830.705
Noinoi @OpoI-TEAN 2.037.073 2.037.073 1.122.555 1.122.555
YMOXPEWTEIG G A0QANOTIKOUG - 2206776  2.206.776 - 2.170.866  2.170.866
opyaviopoug
'Ecoda endpevwv Xprioewv - 195.115 195.115 - 271.530 271.530
NOINEG UNOXPEWTEIG - 1.282.839 1.282.839 - 1.633.230 1.633.230
ZUvolo 70.000 14.479.131 14.549.131 70.000 10.185.690 10.255.690

H petaBoln ota €500a Xpriong dedOUAEUMEVA OPEINETAI KUPIWG, O AUENMEVO DEDOUAEUMEVO £E0D0 AOYW NAEKTPOKIVNONG KATA
€ 1.382.119 (n npdBAewn To 2023 avepyoTav oc € 684.439,31 évavTi o€ € 2.066.559 To 2024), kabwg eniong kai og
npoBAEYeIG dedoUAEUPEVWV €EODWVY, Yia kaBapiopoug noooul € 220.000 (€ 0 To 2023), yia xapToonuo noood €367.372 (€ 0 To
2023) karyia Té\n agpodpopiou €337.270 (évavTi €46.827 To 2023).
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20. MNMpoHNBEUTEG KAl CUVAPEIG UNOXPEWDOCEIG

lTood o€ Eupw 31.12.2024 31.12.2023
Ynoxpewoelg o€ NMAA & AnHOOIEG ENIXEIPAOEIG 93.769.310 74.397.001
MpounBeuTég EcwTepPIKOU 10.894.872 16.454.436
MpounBeuTéC EEMTEPIKOU 230.994 -
EMNOPIKEG UNOXPEWTEIC MPOC CUVOEUEVEC 19.449.475 63.374.185
ZUuvolo 124.344.651 154.225.622

O1 Ynoxpewoelg oe NMAA & Anuoaieg enixeiprosl oTic 31 AskepBpiou 2024 noool €93.769.310 (31/12/2023: €74.397.001)
nepIAapBavouv Kuping unoxpewaelg npog Tnv OZE A.E. nooou € 80.401.027 (31.12.2023 74.309.030) yia TEAN Xpriong dIkTuou
Kal  (POopoAOYIKEG emBapuvaelg TioAoyiwv pioBwaong Tng MAIAOZE nocol € 11.980.986 (31/12/2023: €10.845.194), onwg
avagépovTal aTn onyeiwon 18 .

H TipoAOynon Tpéxouoac Xpriong ava@opika Ke Ta TEAN UNodOWNG avePXETal s Nood €31.726.174 (2023: €23.366.835) ev TO
aveEO@ANTO TIHoAoynuéVo unohoino ano To 2023 avépyeTal o €71.659.990. (apa ouvoAiKn TIHOAOYNUEVN unoxpéwan npoc OZE
yia TEAn OIkTUoU aveépyeTal o €103.386.164). H Hellenic Train £xel ekppAcel ONUAVTIKEC AVTIPPNOEIC OXETIKA WE T HEBODO
a&ioAoynong nou e@appolel o OZE A.E. yia TIG ev AOYW XPEWOEIC KAl £XEI AOKNOEI MPOOPUYEC KATA TWV dNAMOEWV JIKTUOU TWV
eTwv 2020-2024 evoniov TNG PUBUIOTIKNAG ApXNG Z10npodpouwv (PAY) kai BacilOPevn O VOUIKN YVWHATEUON NWE auTéG Ba
anooupBoulv 1} Ba TpononoinBouv, €xel eMIMETPROEI Ta TEAN Xpnong dIkTUou yia Ta £t 2020-2024 AapBavovtag we Baocn Tig
anodeKTEC XPEWOEIC TNG katdoraong xpnong OikTuou Tou £toug 2019, mpooappoouévn yia TIC anaitoUPEVEG QUENOEIG
(NANBwpIoPOC) Kai OX1 CUPGWVA PE TIG XPEWOEIG and Tov OZE. Zuvenwe, Ta ev AOyw TIHOAOYIQ kaTaxwpouvTal apxikd atnv agia
nou avagepouv, alAd oTn OUVEXEIQ cupwNn@iCovTal 0To KOVOUAI UNOXPEWTEIC (Kal TO KOOTOG) WE TNV a&ia Tou avapevopevou
NIOTWTIKOU TIHoAoyiou, To ornoio n Aloiknon ekTia o011 Ba ekdoBei anod Tov OZE A.E. epogov n TeAkr €kBaon TngG unobeong
EKTINATAI, CUPPWVA PE YVOPATEUOEIC VOUIKQV KAl TEXVIKOV CUMBOUAWY, Nwg Ba ival BTIKN yia Thv ETaipeia kal unoAoyioTnke
AapBavovrac unown To TéAOG npooBacng otnv unodoury Baoel Tng AnAwong AiktUou Tou 2019 (Mpooappoopevn Onwg
aQVAQEPETAl AVWTEPW HE TIG anaITOUPEVEC Aaugnoelg), dnAadn Tng TeAeuTaiag AnAwaong AIKTUOU Mou Unoypagpnke PETAEU Twv
Mepwv, kal AappavovTtac unown ooa opioe n PAZ pe Tnv un’ apiB. 56/2022 ano@acr Tou. Q¢ anoTéAeoua kai Baci{Opevn os
YVWHOJOTNOEIG and Toug VOUIKOUG Kal TEXVIKOUC OUMBOUAOUG TN, n Hellenic Train €xel HEIWOE TIC TIHOAOYNHEVEG UNMOXPEWTEIC
NG npog Tov OZE katd €62.043.052 kabapr) aia (2023: €49.083.179) .

O1 €UNOPIKEC UNOXPEWTEIC NPOG eTalpeieg Tou Opikou Tnv 31n Aekepppiou 2024 avépyovral oc €19.449.475 (31/12/2023: €
52.528.990) nepiAapBavouv KupinG UNOXPEWTEIG évavTi TnG Trenitalia S.p.A. H Peiwon TnG EUNOPIKAG UNOXPEWONG NPOG TIG
OUVOEDENPEVEC OVTOTNTEC OUVOEETAI [E TNV AUENON METOXIKOU KEPAAAIOU MOU NpaypaTonoindnke evrog Tou 2024 kal KUpiwg Aoyw
TNG kepahaionoinong nooou € 35.625.008 nou apopoloe Ta TIHOAOYIa ayopdg IBIOKTNTOU oTOAOU (Enueiwon 14).
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21. ApoiBég kai €508a npoownikoU

O1 ApoIBéc kai €E0da NpocwrnikoU NepIAauBavouv:

1.1.2024 £wg 1.1.2023 £wg
lMood o€ Eupw 31.12.2024 31.12.2023
MigBoi, nuepopiodia & emdopaTa 37.094.783 36.460.732
'E€0da KOIVWVIKNG ao®aAiong 8.107.100 7.993.469
NOINEC NApoxeC oe £pyalOPEVOUG 2.068.661 3.440.437
Anolnuiwoelc anoAloswe i 6600uU supicBou Npoownikou 1.009.070 719.129
ZUuvolo 48.279.614 48.613.767

Avagopika HE TIG AOINEG NAPOXEG O€ pyalOHEVOUG, NPOKUNTEI WEinan aTo Nocd KaBoT! evtdg Tou 2023 ixe danavnBei noao €
1.208.000 yia eknaideucn Twv VEWV pnxavodnywv Pe okond va anokTtroouv Eupwnaikr Adsia Mnxavodrynong. AvTioToixn

danavn dev NpokUNTEl evTOC Tou 2024 dedoevou OTI dev NPAypaTonoindnkav avrioToIXeC MPOCANWEIC UNXAVOdNywV.

O napakdTw nivakag deixvel Tov HEdo Opo epyaTikoU duvapikoU Tng ETaipeiac kaTaveunuévo ava kartnyopia:

1.1.2024 £wg 1.1.2023 £wg
31.12.2024 31.12.2023

Mpoowniko
AlEUBUVTEG 9 9
Aoind npoownikd 1.202 1.233
Z0volo 1.211 1.242

XpnHaTooIKoVouIKEG KaTaoTaaoelg yia Tn xpron 2024
87



Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Askepppiou 2024

22. KUkAogG epyaociav kai €00da YAY

O KUkAog epyaoianv oupnepiAapBavopevav Twv 00dwv YAY napdTiBeTal 0Tov NapakaTw nivaka Kal nepizapBavel:

[1006 oe Eupdd 1.1.2024 £wg 1.1.2023 éwg
31.12.2024 31.12.2023
'Ecoda anod peTagopd enipaTmv 41.454.204 37.737.631
'Ecoda anod HETApopa EUNOPEUNATWV 9.035.364 7.771.121
'Ecoda anod avralhayr Tpoxaiou uAikoU 160.136 115.106
'Ecoda and napoxr Unnpecimv GUVTHPNonG 1.070.614 1.042.190
'Ecoda anod Y.A.Y. (Z0uBaon napoxnc Anuoaciag Ynnpeaiag npoc To
EMNVIKO Anpdoio) 47.798.802 48.416.696
ZUvolo 99.519.121 95.082.744

>1i¢ 14 AnpiAiou 2022 ungypagn n oUpBacn yia Tnv avabeon Ynoxpemoewv Anpoaiag Ynnpeoiag peta&ll Tou EAAnvikoU Anpogciou
kal Tn¢ ETaipeiag, oup@wva pe Tov Eupwndikod Kavoviopo (EK) apiB. 1370/2007 kai Tov v. 3891/2010, e avTIKEIeVO Thv Napoxn
EMNIBATIKOV CIONPOJPOUIKWV HETAPOPWOV YEVIKOU OIKOVOUIKOU Kal KOIVWVIKOU CUMMEPOVTOC, NMou dev YnopoUv va anoTehouv
QVTIKEIMEVO OIKOVOUIKNG EKMETAMEUONC. Ma TNV NApoXr aUT®V TwV PETAPOPIKWV UNNPECI®NV, To EAANVIKO Anpoaio deopeleTal
va kataBaiiel otnv Etaipeia pia eTioia anolnuinon Uwoug €wg €50 ek. (Xwpic OMNA), Yeiwpévo Pe Tuxov eniBANBEIoEC NoIvE
oUP@wva pe TIg npoBAEWeIg TNG ZUpBaonc. Eniong, anod Tnv Aeitoupyeia Tng cUpPBacnc, n ETaipeia dikaioUTal £va £Tro10 EAAIOTO
kePOOG UYouG €2 eK. EUPW, Kal OE NEPINTWON BETIKOU OIKOVOUIKOU anoTeAeopaTog, To EAANVIkO Anpoaio AapBavel 1o 20% Tng

O1apopdc HETAEU TOU AMNOTEAEOATOG KAl TOU EAAXIOTOU KEPDOUG,.

Bdoel Tou apBpou 10.14 og kABE NePINTWON NOU NPOKUNTEI N Avaykn UNEPBAoNG TOU avwTaTou Nooou anolnuinong avw Twv
€50 k., n Hellenic Train dUvaTai va anonuiwdei pe augnuévn anolnuiwon pe npolinodeon Tnv eEacpaNion al&nong TV OXETIKWY
NIOTOOEWV ano To Ynoupyeio OIKOVOUIK@WV avaloyd PE TO auEavopevo KOOTOC EITE va WEIMOEl TNV NApaywyn HE TETOIO TPOMNO
wOoTe n ZUPPacn va sEigopponnBei pe TNV anolnuinon Twv €50 ekaT. € nepinTwaon nou dev eEao@alioTei alENon TWV OXETIKAV
NICTOOEWV KAl Ol HETAPOPIKEG UNNPETIEC Nou NpoBAEnovTal aTo napapTnya A Tng ZUpBaonc YAY dev unopolv va eKTEAEOTOUV
de Tnv anolnuiwon Twv Eupw 50ek.(Xwpic ®MA), avanpooapuoleTal apeoa To NANBOG TWV NAPEXOUEVKV dPOHOAOYIWY WOTE N

napoxn Touc va kabioTartal duvaTr Pe Thv anolnuiwon Twv Eupm 50ek (Xwpic OrA).

Ma Ta €tn 2023 & 2024, n ETaipeia katéypawe onuavTikeg {NMIEC and Tnv Asimoupyeia TN oUuPBaonc, kupiwg and Adyoug nou
OUVOEOVTal [E TIC AnoPACEIC yIa TNV HEIWON Tou PETAPOPIKOU €pyou Mou akoAouBnaav To SUCTUXNHA TwV TeUNwV Kabwg Kal
ME TIG KATAOTPOPIKES {NMIEC OTNV G10NPOJPOMIKAG UNODOOUAG TNG KEVTPIKNG EANGdAG anod Ta akpaia kaipika ¢paivoueva Daniel Tov
ZenTépBpio Tou 2023. H ETaipeia npoTiBeTal va anaitiael TiG anolnHI®oEIC Mou GUKBATIKA dikaioUTal yid TIG ONHAVTIKEG AUTEG
{NUIEG, aAAG ONUEIDVETAI NWG O1 a&Iwoelg TNG ETalpeiag dev €xouv avayvwpioTei kG £0000 KaBwG dev NANPoUVTav ol NPoUNoBETEIg
Tou AlXA 15.

Ta €0oda and Tnv 8pacTnPIOTNTA HETAPOPAC EMIBATWV avTikeipevo Tng ZUUPRaong YAY napouaialovral oTn onpeiwon 38.
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23. Aoind £écoda

Ta Aoina 'Ecoda nepihapBavouv:

[Tood o€ Eupw 1.1.2024 éwg 1.1.2023 éwg

31.12.2024 31.12.2023
'Ecoda napenopevwv acoNwv 769.729 837.041
Aoind ékTakTa kal avopyava £0oda 2.936.815 1.103.377
Z0volo 3.706.544 1.940.419

>Ta £€00da NApenOPevmV doXoMwv nepiAapBavovTal diagopa €00da nou dev OXETICOVTAl KE TIG KUPIEC EMMOPIKEG DPATTNPIOTNTES
NG ETaipeiac, 6nwg Tnv napaxmpnon eKYETAAEUONC TwV KUNIKEIWV 0Ta eniBaTika Tpeva, Ta £é0oda and Eupwnaika Mpoypappara
oTa onoia n ETaipeia cuppeTEXEl, £000a and anolnUINGCEIG Nnou eARpBnoav and acPaloTIKEG ETAIPEIEG, UNNPETIEG NMou NapExovTal

0€ TPITEG OI5NPODPOUIKEG ETAIPEIEG MEPAV TNV CUVTHPNGTN TPOXAIoU UAIKOU, KA.

To PeyaAUTEPO PEPOC TWV AOINWV EKTAKTWY KAl avopyavwyv 003wV apopd acPaliaTikn anolnuiwon yia o1dnpodpopiko atuxnya
AOyw kakokalpiag kal ao@alioTikr anolnuiwon and cidnpodpopikd aTuxnuaTa cuvoAikoU nooou €1.569.318.

24. Np®TEG UAEG, avaA®oid, NPOUROEIEG Kal EUNOPEUHATA

To ev Aoyw kovdUMI avaAUeTal wg EENG:

1.1.2024 g 1.1.2023 g

[Tood o€ Eupw
31.12.2024 31.12.2023
MpwTeg UAeC & Avalwoiya YAIKG 1.217.922 1.934.772
HAekTpikny Evépyeia 'EAENG 12.449.525 8.778.410
Avahwoeic Kauoipwy 5.905.032 6.916.073
Z0volo 19.572.478 17.629.255

Ava@opika Pe TNV NAEKTPIKN evépyela EAENG napaTtnpeital HETaBoAr Tou KOOTOUG kaTda €3.671.115 Aoyw au&nong Tou KUKAoU
£pYaci®V Katda To £70G 2024 kabwe 0 apIBUOC TwV NAEKTPOKIVNTWY TPEVOXINIOPETPWV €XEl au&nOei kaTa 20,74% (MeTaBoAr and
5.211.367 yiNidpeTpa 10 2023 o€ 6.292.325 10 2024). Suven®c PJeTABOAN kaTa €1.755.681 opeiAeTal Kupiwg oTnv av&non Twv
TPEVOXINOMETPWY. Q0TO0O, YIa Toug pnveg OkTwRpiou kal Noguppiou Tou 2024, n WEON TIKA KOOTOUG ava XINOHUETPO Au&nenke
KaTa nepinou 112% kai 188% avTioTOIXWG PE ANOTEAECHA VA ENNPEACTEI TO KOOTOG NAEKTPOKIVNONG KaTd eninAgov €1.915.434..

Ava@opika pe Ta kalolua n JETAaBoAr OQEIAETal KUPIWG O WEIWON TwV TPEVOXINOUETPWY HE NETPEAAIONNXAVEG KaTa (10,8%).
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25. T£An XpAoNG, ocuvTAPNnoN kai Aoina £€§0da TpiTwv

To kovOUANI avaAleTal wg eEAG:

oot oe Eupt 1.1.2024 éwg 1.1.2023 éwg

31.12.2024 31.12.2023
ZuvTrpnon Tpoxaiou UAIKOU 9.537.981 7.129.924
TEAN xpriong SikTUoU 12.247.223 13.605.486
KaBapiopoi Tpoxaiou uhikoU 3.546.731 3.269.925
AopalioTpa 1.528.336 501.851
MpopnBEIEG NPAKTOPWV 3.550.871 3.341.527
NOINEG apoIBEG TPITWV 8.854.588 7.312.878
Noina €€0da 3.694.617 6.058.426
Z0volo 42.960.347 41.220.017

Ma To 2024 n danavn nou Xl avayvwpIoTEl avTIoToIXEl o€ TEAN unodoung €12,2 ek. €vavtl €13,6 k. To 2023. H &v Aoyw
METABOAN dev €ival evapuovIoHEVN WE Tov KUKAO £pyaciov, KaboTi n dandavn Twv TEAWV unodong ival avaioyn pe Tnv alénon
TOU KUKAOU £pyacimv, CUVEN®G Yia To 2024 avapevoTav auénaon kaTda nepinou 10%, don dnAadn €ival kal n au&non Tou KUKAoU
epyaciwv. Autd ocupBaivel diOTI cUPQWVA Pe TNV anogpacn 610/2025 Tou M.M.A., anoppipdnke n aywyn Tou OZE yia aiwon
TeAwV UNodoung Tou 2020 KaTd To Noad Mou unepPaivouv TIC XPEWOEIC BAoEl TNG anodekTng AnAwaong AikTuou Tou 2019 e
anoTéAeopa evtog Tou 2024 va dexToUV avanpoodpuoyr Ol XPEWOEIC Kal va aneAeuBepwBei To kovOUNI TNG Npooapuoyng
au€roswv nou eixe hoyiaTikonoinoel n Hellenic Train yia T Xpewaoelg Tou 2020 (kupiwg Aoyw nAnBwpicpou) kaTta To nodo €1,2
€K, MEIOVOVTAC TIC Sanaveg yia TEAN unodoung. Asdouévou, ONwE NEPIYPAPETAl AVAAUTIKA Kal oTn anpeiwon 20, 0TI oI ANA®OEIG
AikTUoU Tou AlaxelpioTr| Ynodopnc yia Ta €1 2020 éwg 2024 apgiopnTouvTal anod Tnv ETaipeia, n ETaipeia BacilOpevn O€ VOUIKEG
Kal TEXVIKEG YVWMATEUOEIG, €XEI EMPETPNOEl Ta £€0da npoopaong kai xpriong dikTuou 2020-2024 AauBavovrac wg Baon TIg
anodeKTEG XPEWOEIG TNG KATAoTAoNg xprong SIKTUoU Tou £Touc 2019 NpooapuoCievn Yia TIC anaITOUKEVES AUENTEIG, Kal Ol
oUQWVa PE TIG Xpewael¢ anod Tov OZE. MNa npoAnnTikouc AOYouG Kal Xwpic va avayvwpileTal autd kabauTtd onolodnnoTe dikaiwya
Tou OZE va JIekDIKNOElI NEPAITEPW MOOd, £XEI UNOAOYIOTEI HIa EMINPOCBETN NPOCAPHOYN TOU NPoava@epBEVTOC KOGTOUG UWouC

€5 £K., YIa ENINTMOOEIC ano Tov NANBWPICKO.

26. KOOTOG HICOMHEVMOV NEPIOUCIAKAOV OTOIXEIWV

To KOoTogG HIGBWPEVWV MEPIOUCIAKWY OTOIXEIWV avaAleTal wg £ENG:

1.1.2024 g 1.1.2023 g
llodd o€ Eup 31.12.2024 31.12.2023
K(')OTO(; Bpaxunp(')esopwv EVOIKIWV 4.274.522 6.792.066
ZUvolo 4.274.522 6.792.066

H peiwon Tou kOOTOUG TNV TPEXOUOA XPrion O@EiAeTal TNV €EOMAAUVON TNG O10NPODPOUIKNG KUKAOPOpPIAg evTog Tou 2024
OUYKPITIKG e To 2023 nou n o1dnpodpolikr KUKAOPOpIag €ixe WeiwBei 0papaTika AOyw TwV KATaoTpo@®V nou dnuioupynenkav
anod Tnv kakokaipia Daniel. Zuykekpigéva, napdAo nou n PakponpoBeoun unokataoTaon TV O10NPOdPOUIKWV UNNPESIQV HE
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Aew@opeia oTIC ypaupéS nou diakdnnkav kad' oAn Tn diapkeia Tou 2024 dev aTapaTnog, n ETaipeia ané@uye Tn Xprion HEowv
unoKaTacTacng oTn ypapun ABriva-Ogcoalovikn kal EVTOG TNG UNTPOMOAITIKAG NEPIOXNG TNG ABrvag, Ta onoia gixav oUpBAAE
OTO 10TOPIKO UWNAO KOOTOG auToUu Tou €idoug To 2023. AuTh n €EENIEN katéoTn duvatr Xdpn oTn Wn enavaanwn Tng

anpoadokNTNG OPACTIKNG MEIWONG TNG XWPNTIKOTNTAG TWV UNOJOHWV ONWG auTr napatnpenenke 1o 2023.

27. Aoind Asiroupyika £§0da

Ta Aoind AeIroupyika €€0da avallovTal wg €ENG:

o0t 0 Eupi 1.1.2024 g 1.1.2023 g
31.12.2024 31.12.2023

ApoIBEG Kal £€00a MnxavoypagIKnG UnoaTnPIENG 364.247 375.925
Aamdveg e§wdikaoTikwy cupBLBacpwy 921.085 )
Mpdotiye 226.410 441.658
Aol ULWoEeLg 2.262.000 331.048
Noinég danaveg kivnong peTagp. Méowv 265.032 219.806
MeTakivnon npoownikou 169.931 150.989
SUVOPOWEC, CUMKETOXN OE 0pyaviopoUg KA. 523.255 312.275
TOKoI UnepnUepIac kal EKTakTa £60da 129.343 202.746
'YOpeuan, WTIOHOC, BEpUavan KA. 185.212 185.844
YAIKG apéong avalwong 42.138 31.892
YAIKG YPaQEIOU, EKTUNMOEIC KA. 368.946 105.683
Ynodoxn kal pIAo&evia 24.658 23.445
DOPOI-TEAN 2.524.435 1.347.857
Noina 1,812.800 1.865.209
Z0volo 9.819.493 5.594.377

And Ta avwTépw Nood Ta onupavTikOTEPA €ival , ol danaveg eEwdIKAoTIKWV GUMBIBacuwy €921.085, npooTiya €226.410
(2023: € 441.658) kal anolnuiwon oTov eKKIoBWTN Tpoxaiou UMikoU yia ¢pBopda aTo TPoxaio UNKO Nou NPokANRBnKe anod Tnv
kakokaipia EAMNIZ noooU €2.262.000 (2023: € 316.046)_. ‘Ocov agopd Toug ®Opol-TEAN, 0To £v AOyw Noao € 2.524.435,
nepiAappavovral 6andveg xapToonuou anolnuiwong € 284.514 (2023: € 74.480), napakpaToUPEVol pOpol TOKWV daveiou €
886.057 (2023: € 248.354), danavec yia pOpo OUYKEVTPWONG kepaAaiou € 150.000, kaBwg eniong kai XapToonua HIoOwHAaTwv
Kal TEAN Aoyaplacumv Koviic w@eAeiac € 851.649 (2023: € 863.602).

28. Znua ano npoBALYeiqg yia enioPpaleic NEAATeG kal Aoinég npoPBAEYEIg

Mood o< Eupa ZnH. 1.1.2024 éwg 1.1.2023 éwg
31.12.2024 31.12.2023
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MpoBAEWEIG yia SIKACTIKEG UNOBETEIG 17 325.810 2.012.612
AvTIOTPO®N NPOBAEWEWVY YIa SIKAOTIKEG UNOBETEIG 17 (1.768.683) (484.216)
Tokol yia SIKAoTIKEG Ano@AoceIg 17 50.540 229.123
YnoauUvolo {npiag/ (kEpdoug) ano npoBAEywelg 17 (1.392.333) 1.757.518
yia SIKAOTIKEG UNOBECEIG
MpoBAéweig Anaginang AnoBepaTwv 12 77.036 42.184
MpoBAEWelg ana&iwong AVTAAAKTIKWV 6 647.210 804.007
YnoouvoAo {npiag ano npoBAéyeic anaginong 724.246 846.191
anoBsPaTwV Kal avTaAAaKTIKGOV
Z0volo Inuiag / (kEpdouc) yia npoBAEYEIG yia (668.087) 2.603.709
OIKAOTIKEG UNOBECEIG KAl NPOBAEYEIG
ana&ioonc anofspaTwv & avTaAAdKTIKOV
MpoBAEWEIG yia eNoPaleic NEAATEG 11,13 7.097.523 4.820.908
MpoBAEWEIG yia Aoinoug KivoUvoug - -
ZU0voAo Jnpiag ano npoBAEYeIq yia (a) 6.429.435 7.424.617
enio@aleic neharteg, (B) anaiowon anofsparwv
Kal avTaAAakTIK®V, (3) npoBAEYPEWV yia
emoPaleic anaiTnoeig kai (€) npoBAEYEIG yia
Aoinoug Kivdlivoug
29. AnooBECEIG
O1 anooBéoeig avaAlovTal wg eEnG:
[ood o€ Eupw Znp. 1.1.2024 éwg 1.1.2023 éwg
31.12.2024 31.12.2023
AnooBEoeiC AuAwY Nnayiwv 8 363.558 216.919
AnooBE0eIC evomuaTwy nayinv 6 6.598.417 4.434.997
AnooBEoeig dIKAIWPATWV PIoBWoNG EVOOUATWV nayiwv 7 15.369.516 15.163.307
Z0volo 22.331.490 19.815.223
30. XpnHAaTooIKOVOHIKA £005a
Ta XpnHAToOIKOVOUIKG £€000a NepINaBAvVOUV:
1.1.2024 £wg 1.1.2023 éwg
[Tood o€ Eupw 31.12.2024 31.12.2023
ToOKoI kKaTaBETEWV 2.505 1.979
Z0voho 2.505 1.979

31. Xpnparooikovopika €50da

Ta xpnuaToolkovouika ££0da nepiAapBavouv:
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, ) Zny. 1.1.2024 éwg 1.1.2023 éwg
ood o€ Eupdd
31.12.2024 31.12.23
Tokol daveiwv anod ouvdedepéva Pépn 15 7.080.147 3.742.730
XapTtoonuo daveiwv and ouvdedepEva PEPN 1.512.000 1.680.000
ToOKo!I MIoBOOEWY 18 3.549.420 3.919.202
AoIna XpnuUaTooIKovouikda £60da 283.833 288.139
ZUvolo 12.425.400 9.630.070

Ava@opika [E Ta Aoind XpnHaTokoolkovouika £€€0da, nocd €169.511 (2023: €161.964) apopa ££0da npouneiac anod ouvarAayeg
MEOW OUCTNHATWY NANPWH®Y Kal OXETIETal Ye npounBeia Tpaneldag anod nAeKTpovikd Kavall nwAnong ioimnpiwv. Eniong noco
€91.967 agopd €£0da eppacpaTwy (2023: €96.348). Eniong oTo &v AOyw KOVvOUAI evrtaooovTal £€00a €kO0ONG EYYUNTIKMY
€22.354 (2023: €29.825).

Ma 1o 2023 nood € 1.680.000 avaTta&ivoundnke and To KovdUAI ‘Aidpopa £€0da’ oTo KOVOUAI ‘XpnHATOOIKOVOMIKG £600a’ TNG
XpAong nou £€An&e 31/12/2023 (£vavTi nooou € 1.512.000 Tng Xpriong nou €Ange 31/12/2024) kal agopd XapToonua daveiwv
and ouVOEDEPEVEC ENMIXEIPNOEIG YE OKOMO TNV OpBOTEPN AMEIKOVIGN MOCWV MOU  agopoUv XPnUaToOoIKOVOouIKG €50da ot éva

KOVOUAI.

O1 TOKo! daveinv and auvdedepéva PHEPN £xouv auEndei anuavTika Aoyw Tng davelodoTnaong nou €AaBe n Etaipeia evrog Tou 2023
nooou €70.000.000, nAfov € 45.000.000 evtdg Tou 2024 (BA. anueiwon 15). Avagopika Je TNV HETABOAN TOU KOOTOUG daveiopoU
ol Tokol BpayunpdBeopou daveiopol nou kata Tnv 31/12/2024 avépyovTal o € 140.000.000, avTioToixoUv o€ € 5.538.204
(2023: € 2.122.720). Avagopikd pe Ta BpaxunpdBsopa daveia, To apxiko eniTokio avepxoTav os 0,75% nAéov Euribor, woToo0,
ano Tov OkTwPpIo Tou 2024, Tpononoindnke n cUYBacn BpaxunpdBeopou daveiopoU kal To ENITOKIO EKTOTE avepxeTal og 0,70%
nA&ov Euribor. To evanopeivav nogod Twv Tokwv € 1.541.943 (2023: € 1.620.010) apopd Ta dUo pakponpdBeoua dAvela nou ExEl

AaBer n Etaipeia. ( BA. kal onueinon 15
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32. ®opoloyia Eicodnparog

H avdAuon Tou (pOpou €I00dAKATOC aneikovileTal aTov akohouBo nivaka:

1.1.2024 {0  1.1.2023 £6G
31.12.2024  31.12.2023

Tpéxwv ®Opoc EloodnuaTog - -

lTood o€ Eupw

AvaBaMopevog ®opoc EigodrpaTog - (5.375.525)
ZUvolo - (5.375.525)

H Etaipeia €xel unoloyioel yia popoAoynTED €1003NKa yia Thv NePIodO Nou NPoKUNTEl WG €ENG:
- Aoyw Tou Uyoug Twv NIV dev NPOKUNTEI TPEXWV POPOG EI0OdNUATOC Yia TIG Xpnoeig 2024 kai 2023
- Aev npokunTel eninTwon and avaBalopevo gopo yia To 2024 dedouévou Tou UYPOUG TOU POPOAOYIKKV {NHIQV Kal yid
okonoug ouvTNENTIKOTNTAG.
O @OopoAOYIKOC CUVTENETTNG YIa TIG AVWVUHEG eTalpeiec oTnv EANGda yia Tnv nepiodo nou Ange 31 AskepBpiou 2024, cival 22%.
AUTO £papuoadnke oUPPWVA WE TIC dlaTagelg Tou N.4799/2021 e 1oxU and To GopoAoyiko £Tog 2021 kal ePeEnC.

EaiTiag Tng uwnAng aBeBaidTnTag avagpopika e Tnv UNapén enapkmv GopoAoynTEWY KepdWV 0To HEANOV, TOOO Yia To 2023 600
Kai yia To 2024 n Aioiknon a&loAoynoe wg Un avakThioido To cUVOAO TNG avayvwpioPEVNg avaBarNOHEVNG POPOAOYIKNG anaitnong

nou 8a NPoEKUNTE.

‘EKOE0T (POPOAOYIKNG CUHHOPPWONG

And Tn xprion nou €Ange Tnv 31n AskepPpiou 2011 kal €neiTa, oUP@®VA PE To apBpo 78 Tou N.5104/2024, onwg 1oxUel (kal
onwc opilel To apdpo 65A Tou N.4987/2022, To GpBpo 65A Tou N.4174/2013 kai To apBpo 82 Tou N.2238/1994) o1 EANANVIKEG
Avovupeg Etaipieg, o1 ETaipieg nepiopiopevng eubuvng kabwg kai ol IDIWTIKEG KEPAAAIOUXIKEG ETAIPIEG TWV OMOIWV Ol ETNOIEG
XPNHATOOIKOVOUIKEG KATACTACEIG EAEYXOVTAI UMOXPEWTIKA, UMOXPEOUVTAl €WG Kal TIG XPNOeIC e évapén 1 Iavouapiou 2016 va
AapBavouv "Etraio ®opoloyiko MNioTonoinTikd" To onoio ekdideTal HETA TN JIEVEPYEIA OXETIKOU POPOAOYIKOU €AEyXOU, anod To
VOMIHO EAEYKTN 1 EAEYKTIKO YpaPEio Nou AEYXEI Kal TIC ETAOIEG XPNMATOOIKOVOUIKEG KATAOTACEIC. a TIC XPrOEIG NouU EEKIVOUV

ano v 1 Iavouapiou 2016 kai £nerra, To "EToio ®opoloyiko MiaTonoinTiko" €ival NpoaipeTIKo.

H ETaipeia yia Tig xprioeig 2019 €wg 2023 éxel unoBAnBei o€ popoloyiko EAeyXo and Toug TakTIkoUg OpkwToUG EAEYKTEG AOYIOTEG
onwg opilel To apBpo 65 a N. 4174/ 2013. H Etaipeia £xer A\aBel MoTonoinTika ®opoloyikrg ZUPHdpPwonG: yia Tig xproeig 2019
€wg 2023 xwpig eMUAAgN.

To JIkaiwKa TWV POPONOYIKDV ApXwV YIa EAEYXO TNG ETAIPIKNG XPNONG HEXP! To 2018 éxel napaypadei.

EnminAéov, Baocel kpITnpiwv avaiuong KivOUVou, ol €AANVIKEC (POPONOYIKEC ApXEC WMopouv va enmidéEouv Tnv ETaipeia yia
(POPOAOYIKOUG EAEYXOUC WG HEPOC TWV EAEYXWV MOU dlevepyolvTal OE ETAIPEIEC NMOU £XOUV AABEI MIOTOMNOINTIKA (POPOAOYIKNG
OUMHOP®WONG He TN cUP@wvN YVoun Tou NOPipou EAeykTr. ETnv NEQINTWON auTr, ol ENNVIKEG POPOAOYIKEG APXEG EXOUV TO
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dikaiwpa va dlevepyoUv (PopOAOYIKO EAEYXO TWV XPROEWV Nou eMIAEyouv, AauBavovTtag unown TIC EpYACiEC yia TNV £kDOCN TOU
noTonoinTIkoU (POPOAOYIKAG CUHHOPPWONG. Aev €xel kataxwpnBei npoBAewn ota AoyioTika BiBAia Tng ETaipeiag yia avoixTeg
(POPONOYIKEG XPNOEIC, AOYW TOU YEYOVOTOG OTI GUNPWVA HE TIG NPoadokieg TNG ETaipeiag dev Ba npoKUWOUV [N KATaxwpnHeVeC

(POPOAOYIKEG UMOXPEWTEIC,

Ma 7o €roc nou £€An&e Tnv 31/12/2024 o QopoAoyIKOG EAeyX0C, OTO MAdiolo Tou (popoAoyikoU MIOTONoINTIKOU, BpiokeTal ot
€EENIEN KAl TO OXETIKO (POpoAoyIkO MIOTOMOINTIKO MPoBAENETAlI va Xopnyndsi WETA Tn ONUOCIEUCN TWV XPNHATOOIKOVOUIKGOV
KATaoTAoEwV TNG XpPNoews 2024 kal Ta opIOTIKA anoTEAEOUATA OEV AVAUEVETAI VA €XOUV GNMAVTIKN andokAion ano Ta noad Twv

EKTIUNBEVTWY (POPWV NOU aneIkoviovTal OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG.

AvaBaAAOpevn popoloyia

O1 avaBaA\OPevEG POPOAOYIKEC ANAITHOEIC KAl UMOXPEWOEIG cupyneilovtal oTav undpxel papuoCIho VOMIKO JiKaiwda va
OUMWN@ICOOUV O TPEXOUTEG (POPOAOYIKEC aNAITAOEIC £VAVTI TWV TPEXOUCWV (POPOAOYIKWV UMOXPEWOEWV Kal OTav ol
avapaA\dpevor popol eicodruaTtog apopolv otnyv idia gopoloyikn apxn. Ta cupyneioyéva nood yia Tnv Etaipeia sival Ta

napakaTw:
31.12.2024 31.12.2023
AvaBalAOpEVEC (POPONOYIKEG ANAITNOEIC 4.066.761 3.807.084
AvaBarAOPEVEC POPONOYIKEG UMOXPEWTEIC (4.066.761) (3.807.084)

AvaBaAAopevn gopoloyia (kabapry) - -

H ouvolikr| peTaBoAr] aTov avaBaAAOpevo PpOpo €1003NKUATOC €ival N NAPAKAT®:

31.12.2024 31.12.2023
YnoAoino évap&ng xpnong 4.066.761 5.356.550
Xpgwon/(nioTwon) oTa anoTeAéopaTa (4.066.761) (5.356.550)

Xpéwon/(nioTwaon) ota Aoind guvoAikd €100dnuaTa - -

YnoAoino TéAoug xpiong - -

O1 akdAoubBol nivakeg avaAUouv TNV avakTnoidTNTa TWV POPOACYIKOV anaITHOLWV Kal UNOXPEWOEWY TG ETaipeiac:

AvaBaAAOHEVEG (POPOAOYIKEG ANAITIOEIG: 31.12.2024 31.12.2023
AVAKTAOIPEG EVTOC 12 pUnvav - -
AVaKTROIEG PETA and 12 prveg 4.066.761 3.807.084
ZUvolo 4.066.761 3.807.084
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AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWOCEIG: 31.12.2024 31.12.2023
AVAKTNOIPEG EVTOC 12 unvav - -
AVaKTROIKEG PETA and 12 prveg (4.066.761) (3.807.084)
TOvolo (4.066.761) (3.807.084)

O1 akdAouBol nivakeg aneikovifouv Ta Nood Twv avaBalopevmV GOPOAOYIKOV andiTHOEwV Kal UNOXPEWOEWY Kabwg Kal TIg
METABOAEG MOU KATaypa@nKkav oTIC XPAOEIC Nou napoucialovTal 6oov agopd Tnv avaBar\opevn popoloyia nou KaTaypapnke
yIa TIG NPOCWPIVEG SIAPOPEG:

YNoXpe®ROEIG

. MpoBAéy .
napoyxwv . MioOaoeIg
. €IG yIa MpoBAcyeig . .
nPOCKMNIKOU ) ) NEPIOUCIAK Anopeiwon DopoAOYIKEG .
Aoyw €§630u ENIBIKEG anopelwang Qv anaiTnoswv {nuig Zovoho

Yo unoBEcel nayiov . n L

ano Thv OTOIXEIWV

unnpeoia S
;J;;’”“"'“ 854.439  1.417.641 771.006 778.725 691.993 4.227.829  8.741.633
(Xpéwan)/nioTw
on oty (93.987)  (1.010.649) 29.799 247.022 - (4.125.710)  (4.953.523)
KaTaoTaon
QnoOTEAEOUATWV
(Xpéwan)/nioTw
on oTa Aoind ) ) ) } )
s 18.974 18.974
£100dnuaTa
3},5‘35"‘"'3"'“ 779.426  406.992 800.806  1.025.747 691.993 102.119 3.807.084
(Xpéwan)/nioTw
on otV _
kaTdoTacn (158.701) 199.893 159.334 161.269 (102.119) 259.676
anoTEAEOUATWV
(Xpéwaon)/nioTw
on ota Aoina } _ _ _ _ } }
OUVOAIKG
£l00dnuaTa
31 Aexepppiou 620.726  606.886 960.140 1.187.016 691.993 - 4.066.761

2024
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AvaBal\OuEeVEC POPOAOYIKES UNOXPEWOEIS

AIapOPETIKEG

Aa&cgt;ﬁsauuuqu (POPOAOYIKEG Aoina ZUvolo
anooPBeceig
1 Iavouapiou 2023 (3.385.084) - - (3.385.084)
(Xp€waon)/nioTwaon oTnv KATAoTACN ANOTEAEOUATWY - (422.000) (422.000)
31 AekepBpiou 2023 (3.385.084) (422.000) - (3.807.084)
(Xp€waon)/nioTwaon oTnV KATAoTACN AnoTEAEOUATWY (98.641) (132.448) (28.587) (259.677)
31 AekepBpiou 2024 (3.483.725) (554.449) (28.587) (4.066.761)

E€aitiag Tng aBeBaidTnTag avagopikd pe Tnv UNaApEn enapkwv popoloynTéwv KepdwV OTO WEAAOV yId CUUWN®ICHO TOV
Qopohoyikwv {nuiwv, n Etaipeia anopeinwoe To HeyaAUTEPO WEPOC TNG MPONYOUUEVWG avayvwplopevng AvaBalopevng
dopoloyikng AnaiTnang yia popoloyikeg InNUIEG (WEXP! Nou To Noad Tng ADA va iooUTal Ye Tnv ADY).

33. EVOEXOHEVEG aNAITOEIG Kl UNOXPEWDTEIG
Nopikég YnoO£oeig kata Tng ETaipeiag

H ETaipeia epnAékeTal o dIAMOPEC EKKPEUEIC DIKAOTIKEG UNOBECEIC and TIG onoieg NpokUNTouv JIEKSIKNAOEIC KaTa TN ETaipeiac
Uwouc péxpl Eupw 110.619.139 (31/12/2023: € 96.953.602).

lMa TIc avwTEpw €nidIKeG UNOBETEIC, N Aloiknon dievepynas npoBAewn noool €4.289.441 (31/12/2023: € 7.666.197) AauBavovtag

unown TIG BECEIC TWV VOUIKWV TNG CUMBOUAWY ava@opika PE AUTEG,

Mépav Twv UNOBECEWV yIa TIC OMOIEG OXNUATIOTNKE N avwTEPw NpoBAswn (Znueiwon 17), n Aloiknon Tng ETaipeiag Bewpei OTI
OAEC 01 AOIMEC €KKPEUODIKIEG Ba TEAEOIDIKNOOUV XWPIG va EMIPEPOUV ONUAVTIKN €MidPACN OTNV OIKOVOUIKN B€on kai Ta
anoTteAéopatd Tne.

EVOEXOHMEVEG ANAITNOEIG

>Tn oupBaon YAY nou unoypa@Tnke oTig 14.4.2022, uioBeTwvTag 6aa npoBAEnovTal anod Tov Eupwnaikd pnxaviopd 1370/2007,

NapéXeTal £vag Pnxaviouog NpooTaaciag Tou Napoxou NIBATIKWY UNNPESIOV and anpOCUEVES ANWAEIEC.

H Etaipeia npoTiBeTal va anairioel i anolnui®oeig nou oupBaTika SikaioUTal yia TIG ONPAVTIKEG {nUIEG NMOU UMEDSTN Kal
avagEpovtal oTn Znueinon 21, aA\a onueinveral nwg ol aginaoeig Tng ETaipeiag dev £xouv avayvmpioTel wg £00d0 kaTd Tn Xprion
2024 kabwg KaTa TNV NUEPOUNVia £ykpIong auTng TNG XpnHaTooIKOVOUIKNG 'EkBeang dev nAnpouvTav ol npoinoBeoelg Tou AMXA
15.

Ev3EXOHEVEG YNOXPEWMOEIG

TeAn Xpriong Aiktuou
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H dioiknon Tou OZE AE avaptnoe Tn AnAwon AikTUou 2020 TpononolwvTag Ta TéAn npooRaong kal Xpriong UNodoung, yia Tnv
KukAo@opia aTo EAANVIKO 01dnpodpopikd SikTuo To 2020. 3TN ouveéxela, o OZE npoxwpnoe oTn dnuocicuan Tng AnAwong AikTUou
2021, n onoia ouvéxioe va NepINAUBAVEI AQUTA TA TpoMonoinyéva TEAN nNpooBaong kai Xprong unodounc. H epapuoyn Tng
npoavagpepBeioac Tpononoinong odnyei O£ XPEWOEIC ONUAVTIKA UWNAOTEPEC ano auTeg Tou 2019 (210% katd péco Opo o€

oUykpion Pe To 2019), xwpic aAayég oTnv noioTnTa Tou AikTUOU.

SUdQwva Ye Tnv B€on TnG ETaipeiag Ta TEAN nou nepidapBavovrtal oTig AnAwoelg AiktUou Tou 2020 kai Tou 2021 dev RTav
Biwaipa, akopn kai av dev AngBouv unown ol eNINTWoEIG anod Tnv navonuia Covid-19. O1 npoTeivoueveg auénosic Ba npenel va
enavekTiunBoUv NANpwe, YEOW TG anapaitnTng diaBoUAeuong WE TIC O10NPOSPOUIKESG £TAIpEIEC Nou dpaacTnpionololvTal oTo
EMnNVIKO Z10npodpopiko AikTuo. Mpénel va TovioTel 0TI Ta TIMOAOYIa nou eAngBnoav £wg Tig 31 AskepBpiou 2020 (dnAadn 3o

Tpiunvo) sixav ekdoBei e BAcn Tov TUMO YIa TIG XPEWOEIG Tou 2019.

>7iG 23.3.2021 unoBAnBnke Nnpoo@uyn (Ue apiBy. npwT. 523) ano Tnv Etaipeia evwniov TG PAZ yia evépyeieg Tou OZE avTiBeTeg
MPOG TIG OXETIKEG VOUOBETIKEG dIaTAEeEIC Ye Ta akOhouBa armuata: (a) akipwaon AnAwoswv AikTuou Tou 2020 kar 2021, (B)
napoxn npoBeopiag evog Pnvog otov OZE yia NPOoKANGN Twv eVOIAPEPOUEVWV VIO CUVEVVONON OXETIKA WE TIC AVTIOTOIXEG
AnAwoeig AikTUou, (y) peiwon Tehwv npooBaonc yia To 2020 kai 2021, (8) anaydpeuaon sionpa&ng TeAwv npocpacng pe Baon To
AnAwoeig AikTuou 2020 kal 2021 nou dev akohouBoUv Ta opildpeva aTo VOUOBETIKO NAaiolo, (€) NPOCWPIVA EKTAKTA KETPA Yia
TNV anayopeucn XpEwong onoloudnnoTe KOOTouG and Tov OZE évavTi Tng ETaipeiag emiNA£oV TOU KOGTOUG NMOU XPEWONKE yid TO
2020 nou npoBAEneTal oTn AnAwon AikTuou 2020 kal NPOCWPIV] EPApHOYn TNG HeBodoAoyiag unoAoyiopoU Tou KOOTOUC Nou

nepiExeral otn AnAwon AiktUou 2019.

S€ OUVEXEID TNG anogacng TnG PAS e apiBud 56/2022, nou £kave dekTr TNV Npoauyr| Tne Hellenic Train o OZE dnuogoicuoe TIg
NPOTEIVOHEVEG ONAWOEIC DIKTUOU yia Ta €Tn 2020 -2021 (spapupolovrag nAéov Tnv peBodoloyia Tng dnAwong dikTUou 2022
oroia ixe ev Tw PETAEU dnMooleuBei kal £xel NON NpooBAnBei kal and Tnv ETaipeia) kai Ekivnoe Tn diadikacia diaBoUAeuong oTIC
15/7/2022. & kdBe nepinTwon, n ETaipeia kar o1 Aoinég evepyEg o1dnNPodPOMIKES EMIXEIPNOEIC 0TV EANAda €xouv dnAwael, oTo
nAaiolo Tng diadikaaoiag diaBoUAeuang, OTI N HOVN EVOEXOUEVMC anodekTr PeBodoAoyia UNoAoyIoPoU Twv TEAWV NpOoBaAcnc oTnv
unodopn yia Tnv nepiodo auTr), 6nwg kai yia To 2022, sival auTr) nou opileTal otn AnAwon AikTUou yia To £€toc 2019. AveEdptnTa
ano Tn 6£on Twv o18NPodPOUIKWV eniXelpriocwy, o OZE dnuooicuoe TiIc AnAmaoeic AikTUou yia Ta £t 2020, 2021 nou nepIEXOUV
TAuTOONKOUC OpPOUG WE TN AnAwaon AikTUou Tou 2022 Kkai To idlo €npa&e kai yia To £€To¢ 2023 Kal oTn CUVEXEID Kal YId TO £T0C
2024. 01 véeg Anhwoeig AiktUou Twv eTwv 2020 kar 2021 kabwg kar o dNAWCEeIg Twv eTwv 2022, 2023 kal 2024 anotéhecav
eniong avTikeipgevo npoo@uyng TnG ETaipeiac evwniov Tng PAZ. H undBeon auTn €ival akopn 0€ eKKPEPOTNTA, EV AVAMOVEI TwV
OXETIKOV anopacewv Tng PAZ eni Twv npoo@uywv Tng Hellenic Train yia Ta €Tn 2020 £wg 2024

KaBwg n Aioiknon Bswpei 0TI oI MBavoTnTeG £KBaong TnG unoBeang unép Tng ETaipeiac ival onupavTikée, Pe Baon TG00 TUMNIKOUG
000 Kal 0UaIaoTIKoUG AOYouG, CUHPMVA HE TIC EKTIUNOEIC TWV VOUIKWV EUNEIPOYVWHOVWY MoU napakoAouBoUv Tnv unobean, n
dlagopa PeTagU Twv TEAWV NpoaBacng nou napoucialovtal edw Kai unohoyifovTal pe EQappoyn Twv OXETIKAV NPOBAEYEWV TNG
Anhwaong AiktUou Tou 2019 kai ekeivav nou unoAoyilovral cupewva pe Tn Anwon AikTUou Tou 2022 dnwg avaypageTal kai
0Tn onpeinon 20 TV OIKOVOHIKWV KATAOTACEWY Nooo € 16 ek. £xel BewpnBei wg evdexOUevn unoxpéwan yia To 2022, To Nooo
TwV € 7,68 €K. WG EVOEXOMEVN UNOXPEWON Yia To £Tog 2023 Kal To Nodod Twv €12,9 ek. yia To £€Tog 2024. AvTIOTOIXWG AOYw TNG
dlagopag TngG TIHoAGYNoNG WeTa&u Tng AnAwang AiktUou Tou 2019 kal Twv eTwv 2020 kai 2021 npokUnTel €niong evdeXOUEVN
unoxpewaon nooou € 25,3 ek. upw kaboT 0 OZE npo£Pn o€ TIHOAOYNOEIC HE BACN UNOAOYIOHOU UN EYKEKPIYEVEG ano Tnv PAX

dnAwaoeig dikTUOU.
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Enionpaiveral TEhog OTI n PAZ We TNV avwTépw andpacn Tng €Eouaiodotnae Tov OZE kai Tnv Hellenic Train A.E. va unoypayouv
>UuBaon MpooBaong oTo AikTuo yia Ta £€tn 2020 kai 2021 kai va SIEUBETACOUV avaAoywe, HE CUNYNPIOHOUC Onou IoXUEl, kaBg
EKKPEUN OIKOVOUIKN dlagopd nou npogékuwe and Ta nponyoUpeva £Tn. H Wy unoypa®r] ek pEpouc Tou OZE Kkal TnG £TAIpEIAg
anoTtéheae Aoyo eniBoAnc npoaTidou 20.000 supw O €kAOTN €K TV dUO ETAIPEIV, KE TNV anogacn 91/2024 Tng PAS, n onoia
eniong kaAeoe Tov OZE kal Tnv £TaIpeia va unoypayouv Tn ZUppaon MpdoBaonc oTo dikTuo yia Ta €Tn 2020 kai 2021, kabwg
Kal TNV avTigToIxn ZUKBaon yia To £10G 2025, Ye TV NpOBAEWn UNXavioUoV cupyn@iodoU Kal avTiAoyiopoU yia Tny TakTonoinon
TWV PETAEU TOUC OPEINGDV. Z€ CUVEXEID TWV WE Avw, N ETAIPEIA NPAYHATI UNEYPAYE, WE IBIKN PNTN ENIPUAAEN WG NPOG ToV TPOMo

unohoyiopoU Twv TEAWV Xprong, Tn oUWBacn npdoBacng yia Ta €tn 2020 kai 2021 kabwg eniong kai yia To €1og 2024,

Avoruynua Teunwv 28.02.2023

Tn vixta TG 28nc dePpouapiou 2023 orta Teéunn, pia empatikh apafooToixia Intercity GUYKpPOUOTNKE WETWNIKA HE
EUNOPEUNATIKA aga&oaTolxia, e Tpayikd anoAoyiopd To BavaTto 57 atopwy, YeTagl Twv onoiwv 9 unarAnAor Tng ETaipeiag, eva

npoékuyav kal 181 TpaupaTieg, o€ €va ano Ta coBapoTePaA OIdNPODPOUIKA ATUXNMATA TWV TEAEUTAIWV JEKAETIWV oTnV Eupwnn.

MeTda To duaTUXNUa, N EAAnvikn KuBépvnon npoxwpnaos atnv SIakonr TnNG KUKAOPOPIAG oTo EAANVIKO a10npodpolikd diKTUO Kal
0Tn OUVEXEId, OTo NAdiolo AWNG WETpwV Ta onoia emiBARBnkav anod Tov AiaxeipioTr) Ynodopnc (OZE) kai nepiAayBavav JeTa&l
aMwv TNV peioon TaxuTnTac Twv EPNOPIKMY aPagooToIXIOV Kal TNG XwpnTiKOTNTAC OTIC KUPIEC apTnpieg Tou dIKTUOU, OThV

oTadIakn ENAvekkivnon TnNG KUKAOPOPIAg Twv TPEVWV.

S€ ox€on We TIC SIKaoTIKEG dIadIKATIEG MOU EKKPEUOUV evniov Tou EQéTn Avakpitr) Adpioag yia To a1dnpodpoliko duaTuxnua
oTa Téunn, aoknenke noivikn diwgn oc BAPOC oTeAEX®V / dIEUBUVTWV TNG ETAIPEIAC KAl avaueveTal va anoAoynBolv yia To
nANuEEANUA nou gépetarl va diEnpa&av Adyw TnG PN AUeoNG evepyonoinong Tou OUCTAKATOC enikoivawviag GSMR, av kai To
oxeTikd ouoTnua dev €ixe TeBel yia NPaypaTikoUg Kal VOHIKoUG Adyoug o€ Asitoupyia, kaBwg dev gixe AABel TIC anapaitnTeg
gyKpioeIC ano Tnv appodia apyn (PAY) kai dev cixe ekO0BEi n OXETIKA €YKUKAIOG ano Tov diaxeipioTn dikTUou (OZE).

H ETaipeia £Xel EKTOTE OUVEPYADTEI e OAEC TIC apUOBIEC APXEC YIA TNV EPEUVA TWV AITIWV TOU SUGTUXNKATOG Kal £NiGNG XOprynos
ano{nUIMOEIC OTIG OIKOYEVEIEC TwV BUPATWY, OTOUC €NIBATEC NMOU TPAUMATIOTNKAV 0TO dUGTUXNMA N £Xaoav Npoownika Toug
avTikeigeva kal unéBalav aitnon, oUdQwva pe Tnv Eupwnaikr d1atagn 1371/2007, péow npoypdupaTog npoPAendpevwy
NANPWHWV NOU avakoIvwOnKe apEcwS META To duaTUxnua (15/3/2023).

KaTd Tnv nuepopnvia oUvTtaéng Tng napouoac ‘EkBeong, oTo nAdiolo Tou npoypdupaTog auTtou, n ETaipeia €xel kataBdalel og
anonuinoelg evrog Tou 2023 ouvolika To Nocd Twv €2.729.600 oTo kovdOUAI «Aoind Aeiroupyika ‘E§oda» Tng Katdoraong
AnoteheopdTtwv (Znueiwon 27 Aoind Asitoupyikd ‘E€oda), Tou omnoiou To HeyaAUTEPO MEPOG €xel avakTnOei PEow Tng

aopaAIoTIKNG kKaAuyng Tng ETaipeiag (Znyeiwon 27).

Z€ OX€0N WE TNV NOIVIKR UnNoBeon yia To 01dnpodpopikd duoTuxnpa oTta TEunn, £xel aoknBei noivikn Siw&n og Bapog aTehexav /
OleuBUVTWY TNG ETaIPEiag yia NANKUEANHA. Avagopika PE TIG AOTIKEG AEIMOEIG EXEl DNMOCIEUTEN (LETA TO TEAOG TNG XPNONG) HOVO
Mia anogaon aoTikng dikng o€ deUTePO BaduO, avayvwpilovTag ubuvn TNG eTaipeiag kal Tou Opyaviopou Zi1dnpodpopwv EANAdOC,

XWPIG va enipepiZeTal To NogooTO oUVUNAITIOTNTAG. H ETAIPEia NPOKEITAI VA AOKNOEI Ta OXETIKA £VOIKA PEOQ.
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AapBavovtag unown auto To anoTEAEoHA KABWE Kal TIG UPIOTANEVEG DIaBECIEG NANPOPOPIEC OXETIKA [IE TA AITIA TOU ATUXNHATOG,
Kabwg n noivikn digpelivnon Tou aTuXnHaTog dev €xel akOpn oAoKANPwOEi, n ekTiNon TG Aloiknong OXETIKA HE TV mbavn
OIKOVOIKN Unoxp&wan nou NpokUNTEl ano To atluxnua napayevel aueTaBAnTn o€ oxeon pe To 2023, deBOUEVOU OTI O UNAPXOUOEG
ao®aNIoTIKEG KAAUWEIC eEakoAouBoUV va KaAUNTouv NANPwWE ToV EKTINWHEVO KivOuvo yia Tnv ETaipeia. H Aloiknon ouvenwg dev
gival og B£an va npoPAEwel P akpiBela TIG mBaveg eEENIEEIC, waTOCO, e BAan TNV a&loAoYNaor Twv aoPalioTIKOV KAAUYEWV Nou
BpiokovTal o 10XU (TO0O Ot €ninedo £TAIPEIAG 600 Kal OE £MiNedo  aoPANOTIKOV KaAUWewv Tou Opilou Ferrovie dello Stato
Italiane nou pnopouv va xpnaoiponoinBolv and Tnv Hellenic Train), éxel kaTaAngel oTo cupnépacpa OTI dev anarrouvTal
NpooBeTeC NPoPAEWEIG kaTa TNV 31n AskepBpiou 2024. TéAoc, avagopikd Je UNOBETEIG Mou €xouv yvwaTonoinBei oTnyv ETaipeia
META TO TEAOC TNG Xpriong 2024 kai evTog Tou £Touc 2025, BAENe onueiwaon 39.

Mn OpPICTIKONOINHEVEG ANAITAOEIG Kl UNOXPERNTEIG

sraipeiac O0.%.E A.E. npoc Tnv Etaipsia (topa HELLENIC TRAIN A.E. kai npwnv TPAINOSE A.E.

'Ocov agopa TIC cuvaAayEG kal Ta unoAoina We Tov OZE A.E., n ETaipeia €xel eyeipel GUYKEKPIPEVEG EVOTATEIG YIa TNV TIHOAOYNON
TWV UNNPECIOV Nou agopolv Tn xprion 2018, ol onoieg kaTa Tn yvwun Tng eTaipeiac Bacifovral oe A\aveaoévo unoAoyiouo ano
Tov OZE A.E..

3716 31.7.2018 0 OZE A.E. €E€dwoe oTnVv ETaipeia TIHoAOYIO e apiBuo 964 ouvoAikoU nooou €1.545.625,50. To TIHOAOYIO apopd
anokataotacn {nUIov AOYyw ekTpoxlaopou Tpévou. H ETaipeia, Bacsl Tng yvwpodotnong tng enirponnc (Ap. Mpwrt.
1750344/8.10.2015) yia To NepIoTaTIKO, OV ANOJEXTNKE TN XPEWON Kal ENECTPEYE TO TIMOAOGyIo otnv OZE A.E. (Ap. MpwT.
6874/15/T2-10.9.2018).

TipoAoyia auvohikoU noooU €986.439,91 (cupnepidapBavopevou OMNA) nou €xel ekdwael n Etaipeia otov OZE AE kal agopolv
€PYAcieg nou npayparTonoinénkav oto o1dnpodpouikd dikTuo evrdg Tou 2018, Ta onoia dev gyivav dekta and Tnv OZE A.E.. 210
noao nepiAayBavovrai TiHoAoyia €976.272,15 nou agpopoUv UNNPECIEG MOU £XOUV €kD0BEI CUNP®WVA HE TNV NOAITIKH TIMOAOYNONG
NG Etaipeiag. Znueiwverar T napdyoieg unnpecieg exouv npoogepBei otov OZE AE katd Ta €tn 2017 kar 2019, €xouv
TIHoAoynBei e Tnv id1a NoNITIKr kal £xouv yivel anodekTeg anod Tov OZE A.E. MNa To Adyo auto n ETaipeia dev €xel oXnUATIOE
npoBAEwn yia eNICPAAEic anaITioeig kal avapevel Tnv éE0pANON Tou GUVOAOU TNG anaitnong Je OAa Ta vOopIua Jeéoa nou OIaBETel.
Ma Tnv avwTEpw anaitnon, acknénke aywyn katd Tou OZE kal ekdobnke n pe ap. 898/2025 anogacn Tou MoAupelolc
MpwTodikeiou ABNvav (epriunv) HE TNV onoia &yive dekTh N aywyr yia nooo €976.272,15. O OZE doknoe £Qeon KaTa Tng

NpwWTOdIKNG anopacng.

Aiadixaoieg evwmniov EBvikwv xal Eupwnaikav Apxywv

EMnvikrj PuBuioTikri Apxri 210npodpouwv — RAIL CARGO LOGISTICS GOLDAIR
H RAILCARGO LOGISTICS GOLDAIR S.A. unéBale aitnon evoniov TnG PuBuIoTIKAG ApXNG Z10npodpduwv EANAdog (PAZ) katd
TnG ETaipeiag. H RAILCARGO unooTnpilel 011 n ETaipeia napapiadel Tig Unoxpewaelg TNG Nou anoppeéouv ano Tn vopobeaia nepi

avTaywviopgou (We Tnv dpvnon TnG va TnG NapEXEl OPICKHEVEG UNNPETIEG Kal TNV UNEPBOAIKR TIHOAOYNON oTn oUKBAcn yia Tnv
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napoxn unnpeoimv ouvtnpnong). H ETaipeia anéppiye Ta enixelpridaTa kai Ta Bewpei aBacipa. kai unéBale Tnv unepdacnior] Tng
oTIC 10.2.2020.

H akpoaon npayupatonoindnke oTic 12.10.2020 evwniov TnG ohopéleiag Tng PAS. KaTtd Tnv akpdaaon, n Etaipeia unéBale Tig
OeONEUOEIG TNG OXETIKA HE (a) Napoxr] KaBopIoHEVWY UNNPECINV O1dNPOdPOMIKNG HETAPOPAG, (B) Napoxr UNNPECIWV GUVTHPNONG
Tpoxaiou UAIKOU Kal (Y) To HOVTENO KOGTOAOYNONG Yia TIG UNNPETIEC TWV UNNPECINV GUVTIAPNONG TpoxXaiou UAIKoU. Mepaitépw, n
ETaipeia deopelTnKe va napaoyel unodeiyyata ouppaccewy otn P.A.Z. yia Ta onyeia (a), (B), kaBw¢ kal To HOVTENO KOOTOAOYNONG
rnou xpnoidonoinenke. Ta napandvw avagEpovTdl avaAuTika oTnv un’ apiby. 14006/12.10.2020 andgpaon Tng PAS (dnpooielTnke
oTo ®EK B.5421/09-12-2020), pe Tnv onoia opileTal n npobeopia napddoong Twv aITOUPEVQY gyypdpwv and Tnv Etaipeia. H
Etaipeia £xel 1dn unoPahel Ta napanavw £yypaga, oTic 29.12.2020.

MeTa Tov éAeyxo ano eEwTepikd aUPBouAo aTov onoio n P.A.Z. avéBeae To £pyo TnNG avaBewpnaong TNG NPOTEIVOLEVNG (POPLOUAAG
TIHOAOYNONG TNG ETaipeiag yia TIG unnpeciec ouvTripnong kai apou PHECOAABNOav OpICUEVEC DIEUKPIVIOEIC Kal MPOTApHOYEG, N PAS
e TNV Anogaon apif. 2299/29.11.2021 enaknBeuce 0TI £xel OAOKANPWOEi 0 EAeYXOG TNG POPHOUAAG TIHOAOYNONG yia TNV Napoxn

UNNPECIOV CUVTAPNONG Kal EVEKPIVE To UNOdelyua aUpBaong TnG ETaipeiac yia unnpecieg ouvTrpnong.

H PAS, pe Tnv un' apiBu. 2299/29.11.2021 ano@acn TnG eniBePainas 0TI OAOKANPWOE TOV EAEYXO TOU TUMOU TIHOAGYNONG Yid

TNV Napoxn UNNPECI®V GUVTHPNONG Kal EVEKPIVE To unddelyda oUPBacng Tng ETaipeiag yia T unnpeaieg cuvTripnonc.

H PAS enédwoe otnv ETaipeia Tnv un' apiby. 1648/21.6.2022 anogaocr| TnG Ye Tnv onoia kaAei Tnv HELLENIC TRAIN A.E. ot
akpdaon Tng 11.7.2022 oxemikd Pe TNV £EETACN TNG 0pONG Kal AnoTEAEOHATIKNG EPAPHOYNC TwV DEOUEUCEWY NOU aveEAABE N
Etaipeia oUppwva pe Tnv un' apiBy. 14006/2020 anogacn Tng PAS. H akpoaon npayuaronoinenke Tehika oTig 11.9.2022 kai n

ano®aacn eKKPEWE.
EMnvikrj Erimponii Avraywviouou (E.E.A.) — Karayyedia STAHPOAPOMIKQN @OPTIQN LOGISTICS GOLDAIR

H Etaipeia napéhaBe oTig 31.3.2021 10 €yypago pe ApiB. 0ik.2813/30.3.2021 tng E.E.A. duvapel Tou onoiou {nTeital and Tnv
HELLENIC TRAIN va napdoyel OpICHEVEG NMANPOPOPIEG Kal TEKUNPIWON MOU MEPIEXOVTAl O AUTRV Kal agopouv KUuping TN
dpacTnPIOTNTA TN GIONPOJPOUIKAG HETAPOPAC EUNOPEUNATIK®V npog Tnv E.E.A, oToixeia nou InTrenkav oTo NAdioio TNngG

kaTtayyehiac nou eixe unoPAnBei otnv E.E.A. ye Tnv un' apiBu. 2468/18.3.2021 kal n OXETIKN £€peuva nou Eekivnoe ano Tnv E.E.

210 nAaiolo TnG kaTayyehiag n Rail Cargo Logistics Goldair S.A. unooTtnpilel 0TI n ETaipeia €xel UIOBETNOEI AVTAYWVIOTIKEG
NPAKTIKEC €1G BAPOC TwV NEAATWV TG, 0dNyWVTAC o€ Kataxpnon Tne deandlouoag BEong TnG oTnv avTioToixn ayopd. EnnAéov,
n Rail Cargo Logistics Goldair S.A. avapépeTal 1o £NIXeipnKa TNG 81acTAUPOUKEVNG EMISOTNONG YIA TNV KATAVOUH TOU KOGTOUG
ouVTAPNONG YIa TO TPOXaio UAIKO NMouU XPnOILOMOIEITAl YIA EUNOPEUHATIKEG KAl EMIBATIKEG HETAPOPEG (TO OMNOIO GUVOEETAI E TIG
dlata&eig YAY). Télog, n Rail Cargo Logistics Goldair S.A. ava@épeTail g€ dnbev avTaywvioTIKEG NPAKTIKEG TNG ETalpeiac og oxéon

ME TNV NPOCANWI HNXAVOdNywV.

H ETaipeia unéBale eunpoBeopa TIG {NTOUMEVEG NANPOPOPIEC Kal Tekunpiwon Ouvapel TnG EMOTOAAG TNG He apibp.
40347/21/A2/10.5.2021, anoppinTovTag €niong Tov IoXUPIoHO TOU KaTayyeEANOVTOG,

Baoel Tng ypanTng "evTong dlevepyeiag eAEyxou” We ap. npwT. 5374/31-05-2022, kai oTo nAaioio katayyehiag nou diepeuva n
levikn AleuBuvon Avtaywviopou katd Tng ETaipeiag, kAipdkio unaliAwv Tng E.E.A enioképdnke aipvidiaaTikd oTig 2.6.2022 Ta
ypageia Tng ETalpeiag npokeipévou va ekTeAéoel Ta kadrikovra Tng E.E.A oTo nAdioio Tng avwTépw EvToAng, dnAadr va
Olevepynoel Epeuva/eEETacn/ENeyYXo 0Ta PUOIKA Kal NAEKTPOVIKA apxeia kal pakehoug Tng ETaipeiag. Katoniv autou opioTnke
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nUepopnvia yia Tnv anoo@pdyion, onwc¢ npoBAENETal and To VOPO, TWV CUAEXBEVTWVY oTolxeiwv evoniov TngG E.E.A. oTIg
19.7.2022. H diadikacia anoo@pdyiong npaypatonoinénke oTig 19.7.2022 kal ouvexioTnke oTig 15.12.2022 evoniov Tng

Enirponng Avraywviopou.

271 19.12.2023 npayuartonoindnke deUTEPOG EMITONIOG EAgyXoC anod Tnv Enmimponry Avraywviopou ota ypageia Tng HELLENIC
TRAIN oTo nAgiogio diepelivnong TnG idIag w¢ avw katayyeAiag kal eEANgenaav €k vEou avTiypa®a OPICHEVMV NAEKTPOVIKWV

apxeiwv nou sixav AneBei ka Tnv nponyoUuevn Qopd.

2716 22.12.2023 n Enirponn AvtaywviopoU anéoTelle deUTEPO aiTnHa Napoxng oToixeiwv npog Tnv HELLENIC TRAIN. H HELLENIC
TRAIN napéoye eunpoBeécpws 0Aa Ta arrnBévTa aToixeia pe Tnv enipUAagn Tng ndn unoBAnBeioag évataong avapuodioTnTag.

>7iG 10.04.2025 npaypatonolinénke TpiTog eniTdniog €Aeyxog and Tnv Emimponr Avraywviopdou o eykataoTacelg Tng HELLENIC
TRAIN oTtnv ABrjva kai otn ©socalovikn oto nAaioio diepelivnong Tng idlag w¢ avw kKaTayyeAiag, kabwg kal Tng Ke ap. npwr.
7874/25-10-2024 katayyehiag Tng idlag katayyEAAoUCAC, MPOKEIPEVOU va dIanioTwOEl av GUVTPEXOUV 01 NPOUNOBETEIC EPApHOynS
Twv diata&ewv Tou apBpou 2 Tou N. 3959/2011 nepi «MpooTaciag Tou EAeUBepou AvTaywviopoU», onwg IoxUel, 1/ Kal Tou
apbpou 102 Tng Zuvenkng via Tn Asmoupyia Tng Eupwnaikng 'Evwong (Z.A.E.E.), oToug KAGdoug napoxng Unnpeciov
010NPOJSPOIKNG HETAPOPAG ELNOPEUNATWY KAl CUVTAPNONG Kal EMIOKEUNG 010NpodpopIkoU Tpoxaiou UAIKOU, ava@opikd e TUXOV
avTIavTaywVvIoTIKEC MPAKTIKEC 0TO MAQIOIO KATAXPNOTIKNG €KMETAMEUONG aTopiknG deondlouoac Beonc. H delTepn WG avw
kaTtayyehia apopa Tov pePOUEVO ANOKAEITUO TNG kaTayyEAAouoac and unnpeaieg GUVTRPNONG TOU TPOXAiou TNG UAIKOU €K JEPOUC

Tng HELLENIC TRAIN. H diadikaaia anoogpayiong npayyaronoinenke oTic 16.5.2025 evwniov Tng Enmponng Avraywviouou.
PuBuiorikn Apxn Zidnpodpopuwv EAAadog (PAZ) — Mepiorariko 24/1/2022

AOyw Tou 010npodpolikol GUPBAVTOC nou éAaBe xwpa oTIC 24.1.2022 oTo nAaiolo opodpri XIoVvoBUEANAE Kal NPOTOYVWPWY
KalpIkwv ouvenkwv, n PAZ Eekivnoe €peuva yia TIC OUVONKES TOU OUKBAVTOC OE OXEON HE Ta SIKAIMPATA TWV ENRATWV Kal TIG
avTioTOIXEG unoxpewaoelg TnG Hellenic Train A.E. duvapel Tng EmoToAng Tng un’ apiBy. 386/4.2.2022. H Hellenic Train A.E. napeixe
Ta arroUpeva dikalioAoynTikd duvayel TnG EMGToArRG un’ apiBy. 2228/22/1/18.2.2022. H PAZ {iTnoe npdoBeTEC NANPOPOPIES
duvayel Tng EnioToAnc Tng un’ apiBy. 658/3.3.2022 kai n Hellenic Train A.E. napeixe TIG avTioToIXEG NANPOPOpieC SUVANEI TOU
gyypagou TnG un’ apiBu. 2369/22/r1/11.3.2022. 37 28.6.2022 £midobnke otnv Hellenic Train A.E. n un’ apiBu. 51/2022
anogacn TnG PAS nepi auTtenayyeATng €E€Taonc pe B€pa Tnv eikalopevn Pn oudpopewon TnG Hellenic Train A.E. pe opiopéva
apbpa Tou Kavoviopou EK 1371/2007. TeAika pe Tnv 108/16.12.2022 andgacn niBARBNKe dIOIKNTIKO NPOCTIHO TPIAKOOIWV
XINladwv eupw (€300.000,00). H eTaipeia doknoe AiTnon AKUpwONG Evwniov Tou AloIKNTIKOU EQeTeiou kaTta Tng andgaong Tng
PAZ yia Tnv €MBoAr Tou NpoaoTipou, n onoia dev €Xel akOUn ekdIKAoBEi.

Mepairépw, n PAZ €E€dwoe Tnv un' apiBy. 42/2023 anogaaon, nou emdobnke otnv Hellenic Train S.A. oTi¢ 19.5.2023, Suvapel
NG onoiag eniBAnGnkav otnv Hellenic Train S.A. Ta akdAouba npoaTiya: (a) € 78.000,00 yia napapBacn Tou apdpou 123 kai
127 Tou l'evikoU K®dIka KukAopopiag oidnpodpopikav. (B) €20.000,00 yia Tn Pn CUPHOP(®ON HE TIG anaithoelg nou opilovTal
ano Tn Aiadikacia diaxeipiong acpaleiag — ‘EAeyxog apxeiwv SIadpopng Kivoupevwy kivitipwy (y) 2.000,00 eupw yia Tn Wn
unoBoAn aToixeiwv nou ntenkav ano Tn PAZ. H ETaipeia npoggpuye evwniov Tou AloiknTikoU EgeTeiou katd Tng andpaong
NG PAZ yia Tnv €niBoAr} Tou NpoaTiyou.

2. lepioraniko avapopikd pe 1o dplpo 4 Tou N, 3911/2011: e Tnv and 3.1.2023 andpacn Tou levikoU AieubuvTr Tng PAZ
(enidoon oTig 11.1.2023 otn Hellenic Train A.E.) emBAn6nke npooTigo Uywoug 30.000,00 supw otnv HT, katéniv aipvidiaoTikoU
eAéyxou, kabw¢ dIanoTWONKe OTI «o wnyavoonyos dev OIEGETE TV mioToroinon Tou dpfpou 4 Tou v. 3911/2011, dnladij
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o1anioTwBNKe OT1 0 LNYavodnyog OV 1Tav EyYEYPAUIIEVOS OTO OIKEIo MnTpwo». H eTaipeia Goknae dIoIKNTIKI NPOCQUYI EVMONIOV
TNG PAS kal 0Tn OUVEXEIQ NPOTPUYI VIOV Tou AloIKNTIKOU EeTeiou ABnvav enikaAoUpevn HETAEU AAwV EGQANJEVN punveia
Tou vOpou. Mg Tnv anogaon 2793/30.12.2024 andgpaacn anoppipBnke n Npoo@uyn TnG £TAIPEIAG.

3. Suupadv ekTpoxiaouou Kal avaTpornic ouo BUTIOPOpwYV EUNOPIKIG auaéooTolyiac (duo unoBeoders) oric 25.8.2021 : yia 1o
ouupav auTo LETA ano kAron o€ akpoaon n PAZ ensBals ornv Hellenic Train A.E. ouvoAika npdoTipo Uwoug 40.000 supw ano
v PAZ via napdBaon diatagewv Tou MevikoUu KavoviopoU KukAogopiac. H Hellenic Train doknoe npoo@uyr KaTd Twv dUo

avwTEPW ANOPACEWV EVONIOV TOU apuodiou AloIKNTIKOU E@eTeiou ABnvav.

5. lMepiorarika 4.9.2023 kar 1.1.2024 (dvo unobeoers): yia ta ouuBavra (a) Tng 4.9.2023 nou npokAnenke oe npdowno and
KIVOUEvVo Tpoxaio uNikd (Bavacidog TpaudaTIoNoG — auTokTovia nedng yuvaikag anod Tnv eniBaTikn apagoaToixia 53 oo X.25.
2+200 Tng Aivag ©-Ap O (nepioxn MuTiAnvakia) kai (B) Tng 1.1.2024 (TpaupdTioNog NpoCcwno Tng eniBaATikng ayagoaToixiag 57
eni X.Z. 114050 (diEAeuon Zenohiwv), n PAS petd and kAon og akpoaon, n PAS enéBaAe otnv Hellenic Train A.E. a) npoaTipo
40.000 gupw (20.000 kar 20.000 ava napdBacn) yia i) napapacn Tou apBpou 120 nap. 12008 Tou pEPoOUG B Tou levikoU
KavoviouoU Kukhogopiag kal i) napdpaon Tng nposidonoinong RAS apib. 42/11.5.2023 kai B) npoaoTiygo 100.000 supw, To onoio
KaToniv aoknong OI0IKNTIKNAC NPOOQUYNC METETPEYE 0 oUOTAON Yid CUUHOPPwon. H Hellenic Train doknos £peon kaTta NG

avwTEPW anoeaonc evaniov Tou appodiou AloiknTikoU EpeTeiou ABnvav oTig 14.11.2024.

6. lMepioratikd 4.9.2023 kar 1.1.2024 (dvo unoBeoeic) : 3Ti¢ 29.3.2024 emiddbnke otn Hellenic Train A.E. EnioToAr Tng RAS pe
apiBuo 1218/28.3.2024 (un' apiBy. 30/26.3.2024 anogacn PAL) duvauel Tng onoiag n PAZ oTo nAdicio Twv GIONPOdPOUIKAV
oudBavTwv (a) Tng 4.9.2023 nou NPokABNKe o€ NPOCWNO and KIVOUUEVO TPoXaio UAIKO (Bavacipog TpaupaTioPOg — QUuTOKTovia
nedng yuvaikag and tnv eniBaTikr) apagoaToixia 53 oTo X.Z. 2+200 Tng Aivag ©-Ap (nepioxny MuTiAnvakia) kai (B) Tng 1.1.2024
(TpaupaTiopdg aTopou anod Tnv emiBaTikn apagoaoToixia 57 €ni X.Z. 114050 (digAeuon ZenoAiwv) a) aglohoyei Tnv napapaocn Twv
apBpwv 18 nap. 1 kai 22 nap. 22(Tehog, n PAZ, pe Tnv un' apiBudv 64/2024 anodgaar) Tng, n onoia koivonoinénke oTig 31.7.2024,
¢kave OekTd TO aitnua Tng EAAHNIKA TPA A.E. mepi Un €papuoyng UNoTponngG kai Tpornonoinae Tnv un' apibpov 30/26.3.2024
ano@acn akupwvovTac To nNpooTiho Twv 100.000,- supw, emBaMovTag avt' autou oUCTAoN YIa CULHOPPWON HE TIC SIATAEEIC
NG napaypagou 1 Tou dpbpou 18 Tou v. 3911/2011. H wg dvw cuoTacn npooBANBNKe evmniov Tou apuodiou AloiknTIKoU
EpeTeiou ABnvav oTIG 14.11.2024. Au@OTePEG ol anoPaacel TnG PAS (nepi eniBoAnG NpoaTipou kal nepi cuoTaong) npoaBAnBnkav

EvVNIov Tou appodiou AioiknTikoU EgeTeiou ABnvav.

7. Nepiorariko 23.12.2023 : OXETIKA JE TO OUKPBAV auTo Nou agopd oTnv napapiacn epubpol GwTOoNHOU and Npocwnikd Tng
HT: petd and kAnon o€ akpoaon eniBAnOnke otnv eTaipeia npdoTipo 30.000 Eupw yia napdpacn Tou levikou Kavoviopou
KukAogopiag kai Tou KavoviopoU ZnpaTtodotnong kai 20.000 Eupw yia napapacn SMS/MAN/0052. Katd Tng avwTEpw andpaong
aoknoe n Hellenic Train npooguyn evaoniov Tou apuodiou AloiknTikoU E@eTeiou ABnvav oTig 11.11.2024.

EBvikrj Apxn Aragaveiag (E.A.A.)

Auvapel Tou eyypdgou pe apif. EAA.®.249/21/01IK.8135/12.3.2021 n E.A.A. InTnoe ano Tnv ETaipeia kai Tn FAIAOZE Tnv napoxn
NANPOQOPIWV OXETIKA HE DPaoTNPIOTNTEG GUVTNPNONG Nou ekTeAOUVTAl O TPoXaio UAIKO katd Tnv nepiodo anod 1.1.2017 £wg
31.8.2017. H ETaipeia npookopioe Ta avTioToixa {nToupeva dikaiohoynTikd, nou dIaBeTel evTog TNG kaBopiopévng npodeapiag
(AToI OTIG 26.3.2021).

H E.A.A. duvdapel Tou Eyypagou Tng pe Ap. apiBu. EAA/®.249/21/16948/28.5.2021 {Tnoe npdobeTeg NAnpogopies Kal
dleukpIvioelg ni Twv dikaiohoynTikwv nou uneRale n Etaipeia. Eniong, pe To idio &yypa®o, n E.A.A. {NTNOE TEKUNPIWON OXETIKA
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JE oupBaoelg picBwong xwpwv (akivnta nou BpiokovTal KOVTA Ot TEPUATIKOUG OTABHOUG EUNOPEUMATWV) Mou ouvnepenoav
peTagl Tng npwnv TPAINOZE A.E. kai FAIAOZE A.E. oTig 20.7.2017. H ETaipeia €xel unoBaAel TIG OXETIKEG NANPOQOpIEG Nou
OlaBeTel omic 15.6.2021. Katomv Twv avwTépw n EOvik Apxry Aila@daveiac Oduvapel eyypdgou Tng MHe  Ap.
EAA/®.249/21/01k.2557/31.1.2022 {\Tnos TIg anowelg TnG ETaipeiag o€ ox£on Ke TIG dUO Napanave KaTnyopieg BepdTwy.

H E.A.A. €E£0woe €kBeon €EETAONG OXETIKA Me Tnv €peuva (ap. avagopd¢ A306/20/EMM.OIK.351/23.5.2022), n onoia
nepIAapBAvel opioUEVaA OUPNEPATIATA OXETIKA E Ta dUO BEUATA MOU ApopouV TNV EyKUPOTNTA TWV NPAgewv Nou dIevepyrOnkav
MeTa&l Tng FAIAOZE kai Tng npwnv TPAINOZE, ol onoieg kaTtd TNV nUeEPOMNVvia auTn ATav aupAoTeEPEC OVTOTNTEG UNd dNUOCIo
éheyxo. Karonv tng diadikaciag evwniov Tng E.A.A (BA. napanavw), n E.A.A anéoTel\e Tnv avTioToIxn €kBean pali pe Tov GakeAo
oTov Eicayyehéa MAnupeAeiodikwv ABnvav, o onoiog EXel KIVAOEI Npoavakpion Katd nponv MeAwvV AS Twv v AOyw eTaipeimv. H

noivikr d1adikacia eKKPEWEI.
EAAnviki Apxri Z10npodpopwv (Z1dnpodpouiko duoruxnua Teunwv 28.2.2023)

H PAS €€€dwoe Tnv andgaon Tng yia Akpoaon We Ap. 1466/17.5.2023 oTo nAaioio TnG un’ apiBy. 35/26.4.2023 anogaong PAS
n onoia kKAAeoe 0g akpoaon oTIG 7.6.2023 Tooo Tnv Hellenic Train A.E. 600 kai Tov OZE AE oTo nAdioio Tou aTuxnuaTog nou
¢AaBe xwpa oTta Teunn (oUykpouaon dUo apa&oaToixi®v TnG HT, 57 vekpoi — emBATEC kal Npoowniko, 180 TpaupdaTies) yia Tuxov
napaPAacsi ek JEPOUC TOU NpoowmnikoU Tng Hellenic Train Tou MevikoU Kavoviopou Z1dnpodpopikng Kukhogopiag (apb. 120, 24),
(B) diadikacia SMS/MAN/0052 kai (y) Eupwnaikoc Kavoviopog 2019/773 (nap. 14 NMapapTtipaTtog B). H akpoaon avaBAnenke
duvayel Tng Anogaonc TG RAS pe Ap. 1691/6.6.2023 kal n nuepopnvia véag akpoaong dev £xel akoun kabopiaTei and Tnv PAS
Kabwg aTo evOIAUETO OUYKPOTNONKE Kal avéAaBe Tnv SlEPEUivNON TWV AITI®V TOU ATUXNHATog n EBvikn Apxn Alepelvnong
AeponopiKwV Kal Z1dnNpodpopIkwv ATUXNUATWV kal Acpaleiag Metapopwv (EOAASAAM).

34. ApoIPr) Yia EAEYKTIKEG UNNPECIEG

H apoIBr) OXETIKG YE NAPAOXEDEIOEC EAEYKTIKEG UMNPECIEG TAKTIKOU EAEYXOU XPriONG €ival ion e To Nogd Twv €53.954 (NAéov
®IA 24%) kai n apoiPn OXETIKG WE TIG unnpeoiec £kdoanG GopoAoyikoU nioTonoinTikoU yia Tn xpron 2024 cival ion pe nogd
€49.000 (nAgov ®NA 24%).

35. AHOIBEG Kal AOINEG NAPOXEG HEA®V AIOIKNTIKOU ZUHPBOUAIOU Kal AIEUOUVTIK®DV ZTEAEXDV

O1 auoIBEC Kal AOINEC NAPOXEC TwV HEAWV Tou AIOIKNTIKOU ZUMBOUAIOU, KaBWG Kal Twv JIEUBUVTIKWV OTEAEXWV TNG ETaipeiag

avaAUovTal wg e&nG:

Mood oe Eupd 1.1.2024 £éwg 1.1.2023
31.12.2024 £0)G

31.12.2023

ApoIBEG & AoInEG Napoxég HeAwv A.Z. 279.176 193.468
Ap0IBEG & A0INEG NAPOXEG DIEUBUVTIKWV OTEAEXWV 744.633 822.847
SOVOAO 1.023.809 1.016.315
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Agv UNApPXOUV UNOXPEWTEIC I anaItnoeic and Ta péAn Tou A3,

36. Zuvdedepéva Mépn

O1 ouval\ayeg PeTall Tng etaipeiac Hellenic Train A.E. e Tov Opiho FSI kal Twv OUVOEdEUEVWY HEPWV NpayuaTonololvTal
oupewva pe TNV Apxn Twv Towv AnooTacewy. Zkonog eival n 8iacaNion Tng apoiBaiag oIKoVOUIKNAG EUKONIAG, CUPPWVA HE TIG
OUVNBEIC GUVBNKEG TNG ayopdc, NpoadIiopI{OHEVEG e T BorBeia eEWTEPIKMV OUUBOUAWV. O1 evOOOUIAIKEG GUVAAAYEG oKoneUouv

oTnv dnuioupyia anodoTikOTNTAC kai divouv a&ia aTov OIAo FSI.

O1 ouvaA\ay£g npaypaTonoloUvTal CUKPWVA JE TNV AOTIKN Kal PopoAoYIKN VopoBeaia, uno TiC odnyieg Tou opilou epapuolovTag
TIC d1adIKaoiec dIOIKNTIKNAG AOYIOTIKNG, AauBAvovTag unown Ta XapakTnpIoTIKA Kal TIG €IDIKEG NTUXEC Twv dpaoTnPIOTATWY Mou

aokoUv NOAAEG and TIG Taipeieg Tou Opilou.

O1 ouvalayEg kal Ta undAoina PeTa&l Tng ETaipeiag kal Twv oUVOEDEPEVWVY HEPWV AVAAUOVTAI OTOUC KATWTEPW MIVAKEC:

Mooa ot Eupw

31/12/2023 2023
AMNAITHZEIZ YNOXPEQZEI> AANEIA ArOPEX TOKOI AANEIQN E=0AA EZ0NA
Enwvupia MNAIQN &
AYAQN

FERROVIE DELLO STATO

- (27.413) 125.528.793 - 3.742.730 - -
ITALIANE S.p.A.
FS TECHNOLOGY SPA - 51.324.201 - - 1.629.525 469.595
TRENITALIA/CORP S.p.A. - 1.227.116 - 611.392 - 531.120 -
RFI - 5.087 - - - 14.454 -
Z0volo - 52.528.990 125.528.793 611.392 3.742.730 2.175.099 469.595

Mood og Eupw

31/12/2024 2024
. AIOPEZ MATIQN &
Enwvupia =
H AMAITHSELS YNOXPEQZEIX AANEIA AYAON TOKOI AANEIQN E=0AA EZ0AA

FERROVIE DELLO STATO

(42.508) 167.272.956 - 7.080.146 - -
ITALIANE S.p.A.
TRENITALIA/CORP S.p.A. - 17.090.358 - 93.710 - 1.800.227 502.779
FS TECHNOLOGY SPA - 2.401.625 - 438.601 - 854.020 -
RFI - - - - - - -
SUvolo - 19.449.475 167.272.956 532.311 7.080.146 2.654.247 502.779
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O1 KupIOTEPEC danaveg TNG xpriong 2024 apopouv To KOOTOC HETAKUAUGNG NpocwnikoU anod Tnv Trenitalia Uwoug €1,4 ek. (2023:
€ 1,2ex.). 2TIc dandveg Tng Trenitalia eniong evracoovTal kai agoIBEC yia UNNPECieC UNOOTAPIENG CUCTNUATWV KAl AOYIOUIK®Y
€0,17 =K. (2023: €0,25 £k.) KaBw¢ eniong Kal danaveg CUKPBOUAEUTIKWY UNnpeciwv nogou €0,12 ek (2023: €0). O1 ayopec nayinv
ano tnv Trenitalia apopoUv kupiwg TIHOAOyIa nou oxeTifovTal Je avTaAlakTikG Twv ETR (€ 0,094 ek.) (2023: €0,6¢k). ‘Ogov
agopa Ta £€goda ano Tnv Trenitalia autd a@opouv PeTAaKUAUGN (POPOU HICBWT®YV UNNPECIV and Ta oTeAéxn Tng Trenitalia nou
anaoyoAouvTtal aTnv EANGda. Téhog, 6oov apopa Ti¢ dandaveg npog Tnv FS Technology 1600 yia To 2024 aA\a kai To 2023, auTeg

OUVOEOVTAI AnOKAEIOTIKA WE TNV dnpIoupyia TNG VEAG EUNOPIKNAG NAATOPHAG.

Ava@époue 0TI To UNOAOINO TNG UNOXPEWONG NPog TNV Trenitalia napouaialel onuavTikn peinon To 2024 CUYKPITIKA e To 2023
, Oedopévou OTI evtdg Tou 2024 npaypaTonoinénke AUEnon MetoxikoU Kepalaiou TOOO pe kaTtaBoAr XpnuaTikwv SIaBesipwy
000 Kal PE KeQaAalonoinan unoXpéwonc. To nodgo nou KepaAalonoinBnke avTioToixei og €35.625.008 kai apopd TiHoAdyIa
anokTnong Tpoxaiou UAIKoU (ETR 470). H oXeTIK| UNoxpewan ixe kataxwpnBei ota BiBAia Tng ETaipeiag npiv Tnv 31.12.2022,

37. EYyUnoeIG kal SEOUEUCEIG

Tnv 31n AekeyBpiou 2024 o1 yopnynBeioeg eyyunoeig yia €Eao@akion anaiioswv avépyovral o nocd €12.661.720
(31/12/2023:€11.535.628) kai ol deoPelOELIC avépXovTal O nodo €45.005.836 (31/12/2023: 30.737.199). 310 nodd Twv €
12.661.720 cupnepihapBavovTal Kai:

A. EyyunTikr} emoToA and Tnv EULER HERMES HELLAS Uwoug €2.000.000 eixe unopAnBsi oTo Ynoupyeio Ynodopwv Kal
MeTagopwv (14.04.2022), olupwva Pe Toug Opoug TnNG oUpPBaong YAY peta&u Tng Hellenic Train A.E. kai Tou EAnvikou
Anpogciou.

B. Eyyunmiki} emaToAf Tng EBvIkNG Tpanedag Uywoug €2.000.000 katatédnke Tnv 21.03.2023 yia Tnv €yyunon GUUKETOXNG OTO
dlaywVvIoHO Mou NPoKnPUEE To Ynoupyeio Ynodopwv kal METagopwy yia TN napaxwpnaon Tou JNopeUATIikou aTabpol Opidacio

I". EyyunTikn) emoToAn Tng FAIAOZE Uwoug €1.245.109 katatédnke Tnv 20.10.2023 and Tnv EBvikn) Tpanela nou oxeTiCeTal pe

TN oUpBaon HiocBwong Tpoxaiou UAIKOU.

O1 deopeloelc avaAlovTal we €ENG:

Nepiypagn 31.12.2024 31.12.2023 MEPIOAOZ
AvaBabuion MnxavooTaciou ©gcgalovikng - 1.837.696 1 €T10G
SUPBAOEIC PE NPOUNBEUTEG avTAAAKTIKQV TpoxXaiou UAIKoU 6.636.171 4.266.277 1 étoC
Ynnpeoieg ouvTnpnong Tpevwv ETR470 28.236.268 14.500.919 4 €mn
Ynnpeoieg ouvTrpnong yia To Tpoxaio UANikd ETR470 - .
MPOANMTIKA OUVTAPNON 3.833.694 2.889.750 4 ¢
Ynnpeaieg ouvTnpnong yia To Tpoxaio UAIkO ETR470 — SCADA 1.668.788 1.620.000 4 ¢
Anpioupyia veag ePnopIKnG NAQTPOPHAG 1.341.125 1.477.564 1 €10G
MpounBsia avralakTikwv ETR 470 3.289.789 4,144,912 4 €T
Z0voAo 45.005.835 30.737.119
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SnueiwveTal 0TI N oUpBaon YAY nepihapBavel pveia yia enevdloeig and Tnv Etaipeia Uyoug € 163,5 €k, and TIG onoieg To Nogo
Twv €47,5 ek. apopd Tnv anokrnon kai dpopoAoynan 5 ETR470, kai €xel ndn oAokAnpwoei. Evay n uhonoinon Tou unoAoinou
nAavou ouveyilel ota ouoTnparta IT, n ETaipeia £xel npoBei oe avaBewpnuévn NpdTacn yia Tnv ulonoinon Twv enevoUCEWY O
VEO TPOXaio UAIKO O0TO MAQIOIO TWV CUPG®VNBEVTWV Tou Mvnuoviou Zuvepyaoiag nou uneypagn oTic 12 Maiou 2025 pe Tov
Ynoupyeio Ynodopwv kal MeTa@opwyv, HE OUVOAIKO eVOEIKTIKO npolUnohoyiopd Uwoug 300 ek. gupw NAEOV TIC ANApaiTNTEG
€nevOUCEIG OTIC TEXVIKEC EYKATAOTACEIC, UWoucg 60 ek. eupw. O1 dlanpayuaTeUoeig yia Tnv uhonoinon Tou Mvnuoviou BpiokovTal

o€ €EENIEN, YE QVAPEVOUEVN TPOMOMOINGTN TWV OXETIKOV CUMBATIKWV UNOXPEWOEWY 0TO DEUTEPO EEANNVO TOU €TOUG 2025.

38. NMAnpo@opnon ava dpacTnpioTnTa

Me Baon TG diaTageIc TG napaypagou 1 Tou apBpou 8 Tou n.d. 41/2005 dnNw¢ auTr avTikaTaoTabnke and TIG SIATAEEIC TNG
napaypdeou 1 Tou apdpou 41 Tou v. 3891/2010 n Etaipeia unoxpeoUTal va Tnpei Kal va dnuoaielsl XwpioToug AoyapiaoyoUg
anoTeEAEOPATWVY XPrOEWE Yid TIC dpaaTnpIOTNTEC MOU apopolV TNV NaApoxr UNNPECIwV o1dnNpodpopIKNG HETAPOPAC ENIBATWV Kal

METAPOPAC EPNOPEUPATWV.

2T 14 Anpihiou 2022 unoypagnke n cuypBacn avabeong Ynoxpewong Anuodoiag Ynnpeoiag METal Tou EAANVIKoU Anpoaciou kal
NG Hellenic Train A.E. H oupBacon €xel diapkela 10 eTwv pe 1oxU anod 01/01/2022 kar ye duvaTtoTnTa napatacng yia a\ia 5 €t
Kal npoBAénel OTI n etaipeia Tnpei XwploToUG AoyapiaopoUg Kepdwv Kal {nuiov JIaxwpIoPEVOUG avd EMIXEIPNUATIKN
dpaoTtnpioTnTa.

2TIG 04.02.2022 n PAZ €&&dwoe Tnv anogaon apiB. 9/2022 €xovrag avTikeiyevo Tnv «MepiAnwn €AEyxou QaApuoOynG Tou
OlaxwpIoHoU AoyapiacumV OToUG Aoyapiaopous anoTEAEOUATWV XPHOEWES Kal aTov I00AOYIOHO TNG ETaipeiag (ToTe TPAINOZE
A.E.) €T0oug 2020, kaT' epapuoyn Tng un' apiBy. 959/31.05.2021 andgpaong Tng PAZ». 210 nAaigio auto, koivornoinénkav otnv
Etaipeia pia osipd npodiaypa®wv PE ava avTikeipevo Tn PeBodohoyia mou npénel va akohoubnBei otn ouvtagn Twv
XpnNHATOOIKOVOUIK®YV KaTaoTaoswv THNPaTonoinuévwy ava dpaotnpiotnTd. Tig npodiaypa@Ec auTeG £xEl akoAouBroel n ETaipeia
yla TNV KATAapTIoN TWV AOYapIaop®V anoTEAEOUATWV Xprong, Kabwe Kal I00AOYIOHWY, SIaXWPICHEVWV ava dpacTnpioTnTd, nou

dnuoaieliovTal NapakaTw yia Tnv nepiodo 1/1/2023-31/12/2023.

XpnHaTooIKoVouIKEG KaTaoTaaoelg yia Tn xpron 2024
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Hellenic Train A.E.

ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 AekepBpiou 2024

MoyioTika diaxwpiopévn Kartaoraon ZuvoAikng Oikovopikn 6€ong (1.1.2023 £éwg 31.12.2023)

ENIBATIKEZ EMMOPEYMATIKEZ ZYNTHPHZH
31.12.2023  META®OPEE - YAY META®OPES TPOX. YAIKOY AoInA

Evowpara nayia 112.126.269 54.928.738 100.814 24.691.909 32.404.807
AkaiopaTta picBwong evowuatwmv nayiwv 91.588.300 43.441.664 8.477.202 39.611.876 57.558
AuAa nayia 3.531.279 2.883.881 - 605.979 41.419
AvaBaM\opevn (popoAoyIKr anaitnon - - - -
NOINEG pakponpoBeTeS anaIToelg 2.015.041 - - 1.103.158 911.882
ZUVOAO U KUKAOPOPOUVTWV OTOIXEIWV EVEPYNTIKOU 209.260.888 101.254.283 8.578.016 66.012.921 33.415.667
AnoBuara 3.529.513 - - 3.529.513 -
Anaitioeig anod NeAATEG Kal AOIMEG EUMOPIKEG ANAITHOEIG 67.679.838 61.801.416 135.273 306.960 5.436.189
Tapeiaka diabéoiua kar IcodUvapa autwv 10.400.245 6.209.877 2.093.843 234.333 1.862.193
Noinéc BpaxunpdBeoUeC anaItTiosIg 114.615.905 71.811.302 - 18.055.595 24.749.008
ZUvoAo KUKAO(pPOPOUVTOG EVEPYNTIKOU 196.225.501 139.822.595 2.229.116 22.126.401 32.047.390
ZUVOAO EvEPYNTIKOU 405.486.389 241.076.878 10.807.131 88.139.322 65.463.058
"I81a KeQAAaia

METOXIKO KepAAalo 34.406.509 - - - 34.406.509
AnoBepaTika kepaiaia (757.324) - - - (757.324)
ANOTENEOHATA €I VEO (13.143.955) (19.985.620) 850.712 4.975.928 1.015.026
KpBn/(Znuiec) The XpAongG (65.069.775) (52.735.814) (7.579.450) 159.948 (4.914.459)
ZUVOAO 15wV KEQAAGI®V (44.564.545) (72.721.433) (6.728.738) 5.135.876 24.749.752
MakponpoOECHEG UNOXPEWTEIG

MakponpoBeopeg SaVEIaKEG UNOXPEWOEIG NPOG OUVOESEUEVEG ENIXEIPNOEIG 24.700.000 - - 11.700.000 13.000.000
YNOoXPEWOEIG NApoXwV Npoowmnikou Aoyw £E630U anod Tnv unnpeacia 3.542.847 1.285.201 153.414 2.104.232 -
NoINEG NPoBAEWEIG 7.666.197 2.270.194 4.685.460 710.543 -
MakponpoBeTEG UNOXPEWTEIG and HICBNTEIG 82.066.765 34.322.001 6.655.172 41.054.224 35.368
NOINEC PAKPOMNPOBETIEC UNOXPEWTEIG 70.000 70.000
ZUVOAO HAKPONPOBECHMV UNOXPEDTEWV 118.045.810 37.877.396 11.494.046 55.568.999 13.105.368
BpayunpoBeopeg dAVEIaKEG UNOXPEWTEIG NPOG CUVOEDELEVEG EMIXEIPNTEIG 100.828.793 97.129.197 1.800.000 1.899.596
MpONOEUTEC KAl GUVAPEIG UNOXPEWTEIG 154.225.622 121.085.246 2.160.669 13.378.027
BpayunpOBeCEG UNOXPEWTEIG anod HIOBWOEIG 66.765.018 53.284.668 3.440.354 10.017.045
NoINEC BpaxunpOBETIEC UNOXPEWTEIG 10.185.690 4.421.804 440.801 2.239.375 3.083.710
ZUvoAo BpaxunpOBECHWV UNOXPERCEWV 332.005.124 275.920.916 6.041.824 27.434.446 22.607.939
ZUVOAO UNOXPENTEWV 450.050.934 313.798.312 17.535.870 83.003.445 35.713.307
Z0voAo 15iwV KEQPAAaiwV Kal UNOXPEMOEWV 405.486.389 241.076.878 10.807.131 88.139.322 65.463.058

XpnuaToolkovopikeG KaTtaoTaoelg yia Tn xprion 2024
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Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 AekepBpiou 2024

MoyioTika diaxwpiopévn Kartaoraon ZuvoAikoU Eicodnparog (31.12.2023)

1.1.2023 éwg ENIBATIKEZ EMMOPEYMATIKEZ 2ZYNTHPHZH AOIMNA
31.12.2023 META®OPEZ - YAY META®OPEZ TPOX. YAIKOY

'Ecoda and petagopd snifatmv 37.737.631 37.737.631 - - -
'Ecoda and PeTapopd EUNOPEUNATWV 7.771.121 - 7.771.121 - -
'Ecoda and ouvTripnon 1.042.190 - - 1.042.190 -
'Ecoda and avralhayr) Tpoxaiou UAikoU 115.106 - 115.106 - -
'Ecoda and 10gopEg - - - - -
Aoina Aermoupyika €00da 837.041 341.113 45.157 135.661 315.109
Aoina €0oda 1.103.377 660.180 44.353 267.121 131.722
ZUvoAo EcOdwv 48.606.466 38.738.925 7.975.738 1.444.972 446.831
AL0IBEG Kal €£00a NPOCWMIKOU KAl GUVAYEIG NPOBAEYEIG (49.040.982) (23.540.641) (5.748.035) (19.752.306) -
AvaAwoeig Aonwv anoBepaTwv (1.934.772) - - (1.934.772) -
HAeKTPIKN evépyela (8.778.410) (7.030.874) (653.566) (1.093.970) -
Kauaoipa (6.916.073) (6.165.949) (595.834) (154.291) -
'E€0da anod avralhayr Tpoxaiou UAikoU (735.576) - (735.576) - -
KaBapiopoi T.Y. kAn (3.269.925) (2.124.222) (179.620) (966.083) -
ZUuvTnPNON TPoXaiou UAIKOU (7.129.924) (5.647.875) (45.013) (1.437.036) -
Evoikia KTIpiov (127.768) (79.528) (4.926) (43.313) -
EvoiKIa HETAPOPIKWY HECWY (6.100.790) (5.670.936) (418.405) (11.450) -
Aiapopa £E0da (23.184.978) (12.941.126) (725.623) (9.518.228) -
S0voAo EEOBwV (107.219.199) (63.201.151) (9.106.597) (34.911.450) -
Kepdn/ (Znuiec) npo QOpwV, XPNHATOOIKOVOIK®V NOTEAEGHATWY, (58.612.732) (24.462.226) (1.130.860) (33.466.478) 446.831
anooBECEmV Kal NPOBAEYEWV

AnooBECEIC EVOWUATWY KAl AUAWV Nayiwv (4.651.916) (1.417.841) (31.407) (3.202.669) -
Anoopéceic IFRS 16 — AkiviTa (2.308.334) (345.269) (21.705) (1.941.360) -
Képdn /(Znpieg) npo XpnNHATOOIKOVOHIKGV ANOTEAECHATOV (65.572.983) (26.225.336) (1.183.972) (38.610.506) 446.831
Tokol Tpanedikwv KaTaBETEwV 1.979 1.056 78 845 -
TOKOL SAVELAKWVY UTIOXPEWOEWVY (3.742.730) (3.627.429) (115.301) - -

XpnuaToolkovopikeG KaTtaoTaoelg yia Tn xprion 2024
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Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 AekepBpiou 2024

1.1.2023 éwg ENIBATIKEZ EMMNOPEYMATIKEZ 2ZYNTHPHZH AOIMNA
31.12.2023 META®OPEZ - YAY META®OPEZ TPOX. YAIKOY
Aoind xpnuaToolkovopikd £€oda (288.139) (154.331) (11.453) (122.355) -
XpNUATOOIKOVOUIKO KOOTOG iffs 16 (1.777.311) (97.774) (6.326) (1.673.211) -
KaBapd XpnHaTooIKOVOUIKA anoTeEAECATa (5.806.201) (3.878.479) (133.001) (1.794.720) -
Képdn /(Znpisc) npo popwv (71.379.183) (30.103.815) (1.316.973) (40.405.226) 446.831
EnIPEPICHOG TOU KAASOU OUVTAPNONG OTOV ENIBATIKO Kal ) )
ELNOPEUATIKS KAGDO (37.628.942) (2.776.284) 40.405.226
Képdn/(Znpieg) npo popwv, Ta§ivounuévo ava KAado (71.379.183) (67.732.757) (4.093.257) 446.831
®Opoc £1000MNUATOC (5.3575.525) (5.006.167) (369.358)
Képdn/(Znpieg) pera popwv, Tagivounuévo ava KAado (76.754.708) (72.738.924) (4.462.615)
EnipepIiopog pOpou 100dNaTog - 5.006.167 369.358 (5.375.525)
Kepdn/(Zn}ec) HETA/Popav, TAEIVOpN e aVd KRGO e (76.754.708) (67.732.757) (4.093.257) - (4.928.693)
anodekTEG danaveg
Eoooa Y.A.Y. 48.416.696 50.000.000 = = =
Eooda Y.A.Y. Bdoer dpGpou 10.3 &10.14 (1.583.304) - - -
TeAn xpriong SikTuou (13.605.486) (12.406.599) (1.198.886) - -
AnodnuIoEis npoowriikou 427.216 (28.766) 199.173 242.574 14.234
Anoopeceig AMXA 16 - Tpoyaio YAiko (12.854.973) (10.730.138) (2.124.835) - -
Xpnuarooikovouiko kootog AlXA 16 - Tpoxaio YAiko (2.141.890) (1.787.862) (354.029) - -
ALOIBEC A.S. (193.468) (103.226) (7.616) (82.626)
MpoBAEWEIG yIa EKTAKTOUG KIVOUVOUG Kal £€€0da (7.424.617) (7.424.617) - - -
Aoina €0oda = = = = =
Aoind £€oda (375.037) (375.037) - - -
EvoiKia HETAPOPIKOV PETHV (563.507) (563.507) - - -
Képdn/(Znpieg) HETA POPWV, HE OUVOAIKEG Sandveg (65.069.775) (52.735.814) (7.579.450) 159.948 (4.914.459)

XpnuaToolkovopikeG KaTtaoTaoelg yia Tn xprion 2024
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Hellenic Train A.E.

ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Aekepppiou 2024

MoyioTika diaxwpiopévn Kartaotaon ZuvoAikoU Eicodnparog (1.1.2024 £ém¢ 31.12.2024)

1.1.2024 éwg ENIBATIKEZ EMMOPEYMATIKEZ 2ZYNTHPHzH AOIMNA
31.12.2024 META®OPEZ - YAY META®OPEZ TPOX. YAIKOY

'Ecoda and petagopd snipatmv 41.454.204 41.454.204 - - -
'Ecoda and PeTapopd EUNOPEUNATWV 9.035.364 - 9.035.364 - -
'Ecoda and ouvTrpnon 1.070.614 - - 1.070.614 -
'Ecoda and avralayr) Tpoxaiou UAikoU 160.136 - 160.136 - -
'Ecoda and 10gopEg - - - - -
Aoina Aermoupyika €00da 769.729 564.831 64.773 140.125 -
Aoina €0oda 787.842 133.575 82.753 68.734 502.779
ZUvoAo EcOdwv 53.277.889 42.152.610 9.343.026 1.279.474 502.779
AL0IBEG Kal €£00a NPOCWMIKOU KAl GUVAYEIG NPOBAEYEIG (48.737.972) (29.612.833) (2.415.132) (16.710.006) -
AvaAwoeig Aonwmv anoBepaTwv (1.217.922) - - (1.217.922) -
HAeKTPIKN evépyela (12.449.525) (10.637.862) (871.035) (940.628) -
Kauaoipa (5.905.032) (5.302.662) (434.185) (168.184) -
'E€0da anod avralAayr Tpoxaiou UAIkoU (559.720) - (559.720) - -
KaBapiopoi T.Y. kAn (3.546.731) (2.074.496) (166.738) (1.305.497) -
ZUuvTnPNON TPoXaiou UAIKOU (9.537.981) (6.299.695) (10.679) (3.227.608) -
Evoikia KTIpiov (86.783) (41.001) (4.757) (41.024) -
EvoiKIa PETAPOPIKWY HECWY (3.680.997) (3.570.175) (108.561) (2.262) -
Miagpopa £Eo0da (23.885.438) (13.871.699) (1.143.810) (8.869.927) -
TUvoAo EZ63wV (109.608.100) (71.410.424) (5.714.617) (32.483.058) -
Kepdn/ (Znpigc) npo GOpwY, XPNHATOOIKOVOHIKWY aNOTEAEGHATV, (56.330.210) (29.257.815) 3.628.409 (31.203.585) 502.779
anooBECEmV Kal NPOBAEYEWV

AnooBECEIC EVOWUATWY KAl AUAWV Nayiwv (6.961.974) (2.827.120) (35.263) (4.099.590) -
Anoopéoeic IFRS 16 — AkiviTa (2.511.587) (399.644) (26.181) (2.085.762) -
Képdn /(Znpieg) npo XpnHATOOIKOVOHIK®V UMOTEAECHATWV (65.803.772) (32.484.579) 3.566.965 (37.388.937) 502.779
Tokol Tpanedikwv KaTaBETEwV 2.505 1.533 115 857 -
ToKoL SAVELAKWY UTIOXPEWOEWY (7.080.147) (6.981.476) (98.670) - -

XpNUATooIKOVOUIKEG KAaTaoTaaoelg yia Tn xpnon 2024
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Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Aekepppiou 2024

1.1.2024 £wg ENIBATIKEZ EMNMOPEYMATIKEZ 2ZYNTHPHZH AOINA
31.12.2024 META®OPEZ - YAY META®OPEZ TPOX. YAIKOY

Xaptoonuo Savelwv (1.512.000) (1.512.000) - - -
Aoina XpnUaTooikovopika ££0da (283.833) (173.720) (13.082) (97.031) -
XpNUATOOIKOVOUIKO KOOTOG iffs 16 (1.876.252) (111.620) (7.597) (1.757.035) -
KaBapd XpnHaTooIKOVOUIKG anoTeEAECATa (10.749.725) (8.777.283) (119.234) (1.853.209) -
Képdn /(Znpisc) npo popwv (76.553.497) (41.261.860) 3.447.731 (39.242.147) 502.779
Emipepiopog Tou kAGSou ouvthpnenG oTov ENIBaTIKG kai - (36.493.865) (2.784.281) 32.242.147 -
EHUNOPEVHATIKO KAASO

Képdn/(Znpieg) npo @opwv, Ta&ivounuévo ava KAado (76.553.497) (77.755.727) 699.450 - 502.779
®OpOG €1000NPATOG - - - - -
Képdn/(Znpieg) pera popwv, Tagivopnpuévo ava KAado (76.553.497) (77.755.727) 699.450 - 502.779
Enipepiopog pOpou €1003NKATog - - - - -
Kepdn/(Znlec) HETA/PopRv, TAEIVOpN VG VA |KRGGOIHE (76.553.497) (77.755.727) 699.450 - 502.779
anodeKTEG dANAVEG

Eoooa Y.A.Y. 47.798.802 50.000.000 - - -
Fooda Y.A.Y. Bdoer dpGpou 10.3 &10.14 (2.201.198) - - -
TeAn xprions SikTuou (12.247.223) (11.380.951) (866.272) - -
AnodnuIeoerg npoownikou 458.358 133.142 (11.822) 296.738 40.300
Anoopeceig AMXA 16 - Tpoxaio YAiko (12.857.929) (10.732.661) (2.125.268) - -
Xpnuarooikovouiko kootog AlXA 16 - Tpoxaio YAiko (1.673.169) (1.396.614) (276.555) - -
ALOIBEG A.S. (179.040) (109.579) (8.252) (61.209) -
MpoBAEYEIC yIa EKTAKTOUG KIVOUVOUG Kal €£0da (6.429.435) 1.365.961 128.849 (7.924.246) -
Noind £€0o0da 2.148.974 1.576.700 = = 572.274
Aoind £€oda (2.823.707) (2.456.335) - - (367.373)
EvoiKia HETAPOPIKOV PETHV (506.741) (506.741) - - -
Képdn/(Znpieg) HETA POPWV, HE OUVOAIKEG SanAveg (62.864.608) (53.464.002) (2.459.869) (7.688.718) 747.980

XpNUATooIKOVOUIKEG KAaTaoTaaoelg yia Tn xpnon 2024
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Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Aekepppiou 2024

MoyioTika diaxwpiopévn Karaoraon Oikovopikig O¢ong (31.12.2024)

ENIBATIKEZ EMMOPEYMATIKEZ 2YNTHPHZH

31122024 vETAQOPEZ - YAY META®OPES TPOX. YAIKOY AoInA
Evowpara nayia 116.255.597 54.144.411 78.039 25.494.856 36.538.291
Alkaiwpata piobwong evowpatwy nayiov 77.331.776 31.041.342 6.021.210 40.183.108 86.115
AuAa nayia 4.085.458 3.083.520 - 960.518 41.419
AvaBaM\opevn (popoAoyIKr anaitnon - - - -
AoINEG akponpOBETEG anaIToEIG 2.336.211 - - 1.373.489 962.722
ZUvoAo pun KUKAO(POPOUVTWV OTOIXEIWV EVEPYNTIKOU 200.009.041 88.269.274 6.099.249 68.011.971 37.628.547
AnoBéuara 3.380.004 3.380.004
Anaitioeig anod NeAATEG Kal AOIMEG EUMOPIKEG ANAITHOEIG 10.820.133 1.821.498 419.560 329.496 8.249.580
Tapeiakd diabeaiya kai 1I00d0vapa autov 6.986.979 4.171.852 1.406.662 157.427 1.251.038
NOINEG BpaxunpoBeTEG anaITHOEIG 177.287.404 121.161.302 1.036.130 11.045.152 44.044.820
ZUvOAO KUKAO(POPOUVTOG EVEPYNTIKOU 198.474.520 127.154.652 2.862.352 14.912.078 53.545.438
ZUVOAO EVEPYNTIKOU 398.483.561 215.423.925 8.961.601 82.924.049 91.173.986
"I1310 KEQAAaia
METOXIKO KepAAalo 6.219.456 (35.625.008) 41.844.464
AnoBepaTika kepaaia (494.315) (494.315)
AnoTeAéopaTa €ig véo (26.277) (2.789.471) (1.148.189) 6.947.431 (3.036.048)
Képdn/(Znuiec) Tne Xphong (62.864.608) (53.464.002) (2.459.869) (7.688.718) 747.980
ZUvoAo 13iwv KEQaAdiwv (57.165.744) (91.878.480) (3.608.059) (741.286) 39.062.082
MakponpoOECHEG UNOXPEWTEIG
MakponpoBeopeG SAVEIAKES UNOXPEWOEIG NPOG OUVOESEUEVEG ENIXEIPNOEIG 20.900.000 9.900.000 11.000.000
YNOoXPEWOEIG NApoXWV Npoowmnikou Aoyw £E630U anod Tnv unnpeacia 2.821.481 1.764.734 132.899 923.848
NoINEG NPoBAEYEIg 4.289.441 764.289 3.055.525 469.627
MakponpOBECHEG UNOXPEWOEIG anod HICBWOEIG 67.553.213 21.122.808 4.426.912 41.940.820 62.673
NOINEC HaKPONPOBETIEG UNOXPEWTEIG 70.000 70.000
ZUVOAO HAKPONPOBECHMV UNOXPEDTEWV 95.634.134 23.651.831 7.615.335 53.234.294 11.132.673
BpayunpdBeopeg dAVEIQKEG UNOXPEWTEIG NPOG CUVOEDEUEVEG EMIXEIPNOEIG 146.372.956 143.666.272 1.800.000 906.684
MPOUNBEUTEG Kal GUVAPEIG UNOXPEWOEIG 124.344.651 77.474.377 246.578 11.226.242 35.397.454
BpayunpOBeCEG UNOXPEMTEIC anod HITBWOEIG 74.818.432 56.104.492 3.994.151 14.694.151 25.638
NoInéC BpaxunpOBETIEC UNOXPEWTEIG 14.479.131 6.405.433 713.595 2.710.648 4.649.455

XpNUATooIKOVOUIKEG KAaTaoTaaoelg yia Tn xpnon 2024
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Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Aekepppiou 2024

ZUvoAo BpaxunpdBECH®OV UNOXPEDTEMV 360.015.171 283.650.574 4.954.325 30.431.041 40.979.231
ZUVOAO UNOXPENCEWV 455.649.305 307.302.406 12.569.660 83.665.335 52.111.904
ZUVOAo 13imV KEPAAAIDV KAl UNOXPENCEMV 398.483.561 215.423.925 8.961.601 82.924.049 91.173.986

XpNUATooIKOVOUIKEG KAaTaoTaaoelg yia Tn xpnon 2024
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Hellenic Train A.E.
ETrioia XpnuaTtoolkovoikn ‘EkBean
lMa Tn xprion nou €Ange 31 Askepppiou 2024

39. F'eyovOoTa HETA TNV NUEPopnvia IcoAoyiopou

>€ gxéon HE TIG DIKAOTIKEC O1adIKaoieC MOU EKKPEPOUV VMOV ToU EQETN Avakpitry Adpioag yia To aidnpodpopikd duaTuxnua
oTa TEnn, aoknenke noivikn diw&n oe BApoc oTeAeX®V / dIEUBUVTWV TNG €TAIPEIAC Kal avayeveTal va anoAoynBolv yia To
NANUUEANUA Nou QépeTal va diEnpagav Adyw TnG KN AUeEONG evePyomnoinong Tou CUCTAKATOC enikoivwviag GSMR, av kal To
OXeTIKO oUoTnua Oev €ixe TeOel yia NpaypaTikoUg Kal VORIKOUG AOyoug og AsiToupyia, KaBwg dev gixe AABel TIC anapaitnTeg

€YKpIOEIC anod Tnv appodia apyn (PAZ) kai dev €ixe ekd0Bei N OXETIKN eyKUKAIOG anod Tov diaxelpioTn dikTUou (OZE).

MeTa To TENOC TNG XPnong 2024 kal evTog Tou £Toug 2025 £xouv kolvoroinBei kal AANEC AOTIKEC AYWYEC HE EVAYOPEVOUC ano
kolvoU Tov OZE kai Tnv HT, eni Twv onoiwv dev £xel I0£TI ekd0Bei andgaacn, e anoTEAECKA va NPOKUNTOUV CUVOAIKA 18 aywyEc.
Eniong oTig 27/2/2025 dnuoacieUTnke To Nopioya Tou EOAASAAM, To onoio gival SnPUOCIEUUEVO OTOV I0TOTOMNO TNG ApXNG. TEAOG
0TO MAQioIO TNG NOIVIKNAG dIEPEUVNONG TWV AITIOV TOU ATUXNHATOG, NPOC(ATA NPOCKOWIOTNKAY Ol NPaypaToyVWHOCOUVEG TwV
OpIOBEVTWY ano TIG appOdIeg DIKACTIKEG APXEG NPAYHATOYVWHOVWV WG NPOG TA AITIA TNG NUPKAYIAC MOU NPOKARBNKE YETA TNV
oUykpouon Twv duo apagooToixinv. Kabwe To 2025 n ETaipeia ouvexilel va €xel onNUAvTIKEG TAPEIAKEG EKPOEC AMNO TN AEITOUPYIKN
dpaoTnPIOTNTA EEQITIAG TNG OUVEXIONG ASITOUPYIAG HE CNUIG AOY® TNG HEIWPEVNC EMMNOPIKNAC OPacTNPIOTNTAG O OUIAOC MOU AVhKEl
n Etaipeia, eEakolouBei va Tnv oTnpitel, evioxUovtag Tov BpaxunpoBeapo daveiopo kata eninAéov € 10 ek nou xopnynénkav Tnv
15/4/2025 au&avovTag Tov ouvoAikO BpaxunpdBeopo davelopd os €150ek. Eniong Tnv 24/6/2025 eykpiBnke napartacn TnG ANENG
Tou BpaxunpoBeapou davelopou TnG ETaipeiag ano 30/6/2025 os 30/9/2025.

EninpoaBeTa evrog Tou 2025 oTo nAqiolo evioxuong TN ouvepyaoiag kal napdAAnAa, Tng oUZEUENG OXECEWV WETAEU TOU PETOXOU
TnG ETaipeiag kar Tng EAnvikng KuBgpvnong, npaypatonoménke Tnv 12/5/2025 unoypagpny Mvnuoviou Zuvepyaoiag avapeoa
otnv Hellenic Train kar To Ynoupyeio Ynodopwv kal MeTapopwv. AVTIKEIUEVO TV OUJNTACEWV KaTA TNV ouvavtnon ATav n
evioyuon Tn¢ napouaiag Tou opilou Ferrovie dello Stato Italiane , péow Tng BuyaTtpikic Hellenic Train, napéxovrag eninAgov
deopeloelg yia enevouTikd nAdvo, kabwg eniong kai n diaBeBaiwan enapkrg oTnpiEng Tng Hellenic Train and Toug aneoTaApgvoug
™G EANVIKAC KuBgpvnong, yia Tnv dnuioupyia evog alyXpovou kal agpaloUlc o1dnpodpopikoU SIKTUOU Kal Yia TNV OIKOVOMIKN
evioxuon TngG ETaipeiag 0Tav KpiveTal anapaitnTo yia AOyouc avmTEPag Biag Kail yia NeEPINTWOEIC NMOU N NAPEXOUEVN EKNTWTIKN
NOAITIK) ANTETAI TN EUNOPIKNG NONITIKAG TNG Hellenic Train. Mio ouykekpIpEva Kal ava@opika We T deopeloelc TneG ETaipeiac,
n Hellenic Train Ba npoxwproel aTnv uAonoinan oAOKANPWHEVOU ENEVOUTIKOU NPOYPAUHATOG UWoug €360 kaT. YECW ayopag
Kavoupylwv Hovadwv TPOXaiou UAIKOU yid TIG UMNEPACTIKEG Kal MPOAOCTIAKEG TNG EMIBATIKEG UNNPETIEG Kkal avaBaduion Twv
EYKATAOTACEWV OUVTNPNONG. [MpokeiTal yia pia and TIC PeEyaAUTEPEG kal Mo KOMPIKoU xapaktrpa enevoUoelg, mnou
npayuaronoiouvral oTov KAAdo Twv PETapopwy aTnv EAAAda. To enevduTiko npdypappa Tng Hellenic Train nepidapBavel Tooo
TNV npounBeia Tpoxaiou UAIKOU 000 Kal TNV avaBaepion Twv Jovadwv GuvTripnong Kai n UAOMoInaor) Tou oUuVvOEETal opyavikd e
TNV avapadpion Twv o1dNPodPOMIKWY UNodoN®@VY Kal TNV au&nan Tng XwpenTikoTnTag Tou dIKTUOU TNG Xwpac. Me Tnv unoypagn
NG oupQviag YeTagl unoupyeiou Ynodopwv & Metagopwv kai Hellenic Train Tnv 12/05/2025, n ETaipeia empeBainvel Tn
OEOHEUDN TNG YIa TNV NEPAITEPW avanTugn kai avaBaspion Twv oidnpodpopIkaV ENIBATIKWV HETapopwv aTnv EAAGda.
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ETrioia XpnuaTtoolkovoikn ‘EkBean
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Alrva, 10 ZenTeuppiou 2025

O MNPOEAPOZ O AIEYOYNQN
TOY A.Z. >YMBOYAOX

ZHAIAZKOMOYAOZ A©GANAZIOZAP. AIABATHPIOY
ROBERTO RINAUDO

YB4698309
A.A.T. AZ1554707
O OIKONOMIKOZ O AOTIZTHZ
AIEYOYNTHX

GENTILE LORENZO
A.A.T. CA39478AC
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